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THE ENGLISH BANK FIGURES. 
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From the aggregate figures of those of the home banks 
which publish them at the end of June, it might be in- 
ferred that during the first half of the current year the 
apprehensions which current in certain quarters 
concerning the effects of the return to the gold standard 
were shared by those responsible fer the financial policy 
the banks. As our readers will remember, it was 
feared that the return to gold might be followed by 
serious drain on the Bank of England's stock of metal, 
and a consequent contraction of credit and rise in its 
price ; and these fears of dear money made the market 
for gilt-edged investments and weak. ‘This 
weakness is now shown to have been materially assisted 
by the action of the banks, the aggregate balance- 
sheet which we produce on the opposite page is chietly 
remarkable for a decline of no less than 4.58.8 millions 
in the figure of the investments held, which thus came 
down from £.376.9 millions to £.318.1 millions, a fall 
of 15.6 percent. Jt is also interesting to note that the 
decline in this item has been continuous since 1922, 
when the total stood at £447 millions, and represented 
21.9 per cent. of the aggregate assets held by the banks ; 
at present the investments are 16.3 per cent. of the total, 
the lowest proportion shown since the war. On June 30, 


were 


ot 


a 


sensitive 


since 


1914, the total investments came to 4,117.3 millions, 
representing 13.5 per cent. of the total assets. The 


banks have thus made considerable in the 
process of extricating themselves from the position ot 
investment companies, into which they were, to a cer- 
tain extent, forced by the importunities of the Govern- 
ment during the war in inducing them to take large 
blocks of the securities created for the purpose of carry- 
ing it on. In normal times, when official pressure of 
this kind rarely influences the changes in the banks’ 
assets, the investment item is the one which is probably 
most easily varied by the inclination and opinion of the 
banks. With regard to their cash in hand, they 
guided bv the rule at which they have arrived 


pr ogress 


con- 


are | 


cerning the amount that ought to be visible in relation | 


loans, and 
course of trade 


to the liabilities, while the discounts, 
vances are inevitably influenced by the 
and the demands of the banks’ customers. The extent 
to which the banks choose to meet these demands its, 
of course, a matter on which the banks can exercise 
judgment; but they are evidently obliged, if they 
to perform the function for which they exist, to meet 
the requirements of the public that they serve, in 
far as they can do so without transgressing the rules 
that prudence imposes on the conduct of their business. 
In the matter of their investments, there is no conveni- 
ence of customers to be considered—the banks buy 
them and sell them to suit their own purposes 
opinions, unswayed by the outside influences which 
cause fluctuations in the contents of their portfolios 
of bills of exchange and in the figures of their loans 
and advances. On this occasion, therefore, when we 
see that the decline in the investments is by far the 
largest change in the banks’ figures, it is clear that 
they were not impelled to reduce investments in order 
to meet the demands of their customers for advances 
and discounts, because the increase in this item is much 
less than the decrease in the investments. In fact, it 
may perhaps be conjectured that the process was just 
the oppesite, and that the banks, having sold securities, 
enabled some of the buyers, by lending ‘them the where- 
withal, to finance the purchase until the stock found 
a permanent home—in other words, the banks lent the 
market the money to buy their stock. By so doing they 
helped to prevent any symptom appearing of the strin- 
gency that had been anticipated as the result of the 
return to the gold standard. There was no diminution 
in their own cash resources, which, in fact, showed an 
aggregate increase of half a million; and so industry, 
instead of being s squeezed and pinched as it had feared, 
was given the opportunity of borrowing more than it 
needed ; industry being unable, owing to the slackness 
of trade, to fill the gap which the banks had made 
in their assets by sales of securities, the consequence 
was a decline of nearly twenty millions in the amount 
of the deposits, this being, roughly, the difference be- 


are 


SO 





ad- | 


tween the fall of nearly £.59 millions in investments and 


the rise of nearly £39 millions in discounts and ad. 
vances. By this increase, the joans and discounts item 
has risen to 63 per cent. of the total assets, a highe; 
proportion than it has shown since 1921, when 
reached 64.9 per cent. In 1914 its proportion to agyre 

wre. 
gale assets was 56.60 per cent., exactly two-thirds of 
the total. How far changes in the banks’ holdings of 

% Ss 


Treasury bills affected the decline in investments 


and 
the increase in discounts and advances it is onpoeaiiis 
to sav, because some of them include ences bills 
under investments, and others under discounts. [1 ma 
be added that an increase of £0} mi Sine 7 ccept- 
ances, balanced by the usual liability of customers op 
the other side, is a small indication of trade activity, 
which is hardly in accordance with all that heard, 
during the half-year, of stagnation and depress 
Continuing our usual table of the growth o trace 
tion of deposits in the war and after-war period, we 
present the following picture : 
INCREASE or DECREASE in DEposirs 
Million £ 
June 30,1915 ..... ST rr ee . 197°2 
I a ee Cc ate aia erage ove 445 
evan Ree rkiseniee 81-1 
SE GGGs hols 6% ‘ swans oa 2825 
eee ee a 4062 
> cess sana auecaersitis a 103-4 
Bs kabduce nee segs 20°3 
1922 ... ub SEesA aS SSeS Ewes 279 
; i re kant waans ; 113-9 
Se ows tik oie ack Puke anwesas 4 11:9 
a patoue ne eau i ia 19-4 
9859 
Much more interest, however, is) on. this asion 


| attached to the figures of the Bank of England than to 


those of its satellites, because its weekly returns, which 
are all the information—apart from the reticences of 
| the Governor at the half-vearly meetings—that it eve 
utters, show the effect of the return to the gold standard 
and the measures that were then taken. It will be 
remembered that an attempt had been made to conte 
an air of respectability on the Treasury notes by giving 
them a backing of gold, the said gold having heen in 
evitably taken from the Bank of England's stoct At 
ithe end of April, when the great restoration was 
effected, this gold in the currency note reserve, whieh 
then stood at £27 millions, was returned the Bank 
of England in exchange for its notes, with the result 
that the Bank return of April 29th showed eases 
of £ 27 009,006 in. the coin and bullion and_ ofl 

"28,107,000 in the note circulation. Tn the curreney 


and | 


noete return the gold had disappeared, and there was an 


increase of £.27,000,c00 in the Bank england notes 























held as bac king for the Treasury notes. The  sub- 
joined table enables us to see the effect on the Bank's 
position during the full year from the beginning of 
July, 1924, to the corresponding date in 1925 
Bank of ENGLAND. 
(Million £’s.) 
Comparison with 
Tnivl a ica i an eee 
1925. luly 1, | June X | Tune 2¢ | Tune 2F | Tune 27 | July 2, 
1914, | 1920. 1921 1922 1923 1924. 
Rest ... | 34) + 02| + 02] + 07] + 02) + 02 + 01 
Public deposits . . 117 | — 5:2 39 | + 35 | — 23 
Other deposits ..../ 1440 | +902 | —322 | +12) | + 288| + 299) + 38 
Govt.securities....| 466 +336 |—455|—1 6] — 46| + 16)|— 76 
Other securities....| 963 + 466 | + 381 | +105 +206 | +156, + 09 
Notes issued ...... 1755 + 1186 | +401 | + 205 | +299 | + 300 | +293 
Total coin and} | | | 
DONO... oseee: | 1576 |+ 1175 | +397 | + 292 | —28-7 | + 300) +295 
Note circulation . | 1466 |+ 1169 | + 266/ +176 | + 236 | +215 | +188 
Gold and silver in| | | 
banking dept..... | 18 | + 02] + o7 | ee es J we 
BORNE. scaccscens | 307 + 19) +144) 4129) + 64) + 84) + 40s 
Proportion ........ | 198% —208%! +113%' +78% | +13% | + 28% +68% 


The figures are, as far as they go and as far as their 
significance can be divined, highly satisfactory. The 
net increase in the Bank’s stock of gold is “slightly 
greater than the £27 millions by which it was re -inforced 
by the aforesaid restoration. The Reserve £103 
millions higher, with an increase of 62 per cent. in its 
proportion to liabilities, which, however, is still mere 
than 20 per cent. below the proportion shown on July |; 
1914. As far as the figures of the deposits are a test, 
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there has been no detlatton and no contraction of credit, | ions in the total circulation. 
the Public deposits showing no change on balance, | that inferences drawn from the figures of thi Bank 
- e ° ° ° ” < K 
3; millions higher, and | 


vletin the sii ila thet: setae 
while the Other deposits are 4 
show much larger increases over their level in the three 
preceding years. The only symptom of contraction is 


in the Government securities, which have declined in 


the course of the year by £73 millions, but this diminu- | 
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| the beginning of a half-vear, since they are then swoll 


} 
| 
} 
| 


tion has been more than balanced by a decline in the | 


= ° ° . > ° . | » _ . ° 
ordinary note circulation, since, in spite of the transfer | dence of the dignified calm with which a corne 
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It must be borne IN mind 


return are more than usually likely to be Incorrect 4; 
and distorted by borrowing for balance-sheet pur 
and by currency. 
all have been made, the fa, 
remains that the table given above is comfortable ¢ 


POses 


the seasonal demand f But whe 


or 


necessary allowances 





ot £27 millions in notes to the currency note reserve, | turned which had been approached amid cries of d a 
there has been a net expansion of less than £-1G mil-/) from some of the onlookers. 
BANK SHARES AND YIELDS. 
IN this article we vive our usual survey of the prices ‘BO shares. Lhe yds shares yield almost exactly 31 
and yields ot bank shares, and the result, as usual, | P@! cent., while the yield on Midland shares, whieh 
is to indicate that good banking shares are an emino- show remarkably little ee ORmeaty what : 
was twelve months ago. National Provincial ap 


ently safe and steady investment. Capital apprecia- 
tion in this market is, in general, not rapid, but to an 
investor who wants a security which will return him a 
yield slightly higher than the norma! gilt-cdged vield, 
without the fear of possible depreciation inseparable 
trom most industrial investments, there are few more 
appropriate fields of inquiry In 
some ways banking securities insurance 


than bank shares. 


are akin to 
shares, but the investor, when he buys even the very 
best bank shares, need not content himself with the 
exiguous yields obtainable in the insurance market. 
On the other hand, the strength and solidity of our 
banking system have been so amply proved in the past 
ten years, and the management of our great banks 
has so amply justified itself, in bad trade as well as in 


o! 


good, that the security a bank share can scarcely 
be rated lower than that of the greatest British insur- 
ance office. 

ln the following table we set out a comparison of 
the prices of a number of banking shares, British and 
overseas, Covering a period of three years, and ending 


with the yield obtainable at the prices of last month :— 





Am’unt Paid Price Price Price Vie 
Share. of _— Sept. 28, Sept. 30, sept. 5, 
Share.| “P1923. | 1924. | 1925. 
£ 
Bank of Bngland ; Stock 100 2564 259% 252: 4 
Barclays, “A’’.. - 4 4 82 7} 8 
i: ye aera pcermias 1 l 2t4 24% 232 
Lloyds. . ee 5 l 3 235 34, 
SRR coon osc 12 24 82 8, 8 
National Provincial .... 20 4 li, 10. ll 5 
Westminster ..... 20 5 172 172 18: 
Bank of Australasia ........! 5 5 134 132 14 1: 
Bank of New Zealand ......  * 1 23 Sk 2, 4+ 
Bank of New South Wales.. 20 20 40 40 393 
English, Scottish, & Austr’In.' 5 24 5} 6} 73 Dah! 
National Bnk. of Australasia 8 | 5 4 74 8} 6a 
National Bnk. of N. Zealand 7 | 24 644 6; 6 
Union Bank of Australia.... sm | 5 15 ] 14; 
3ank of Montreal ...-.| $100 | $100 , £50 £55 £54 
Canadian Bnk.of Commerce! $100 $100 £414 £425 £45 5 
Royal Bank of Canada $100 , $100 £464 £50 £39 
ee | 
Chartered Bank of India, &c. 5 5 19 19° 192 { 
Pc clcelbieuenusbesn 10 5 53 6); 64 7 
Hongkong and Shanghai. . $125 #125 £124 £13i = £1354 ) 
imperial Bank of Persia... 6) 64 64 73 8} ) 
National Bank of India 25 123 44 43 47 
Anglo-South American 10 5 2 7 7 6}4 
Bank of London & 5. Amer..| 5 ! 7 93 5 
Bank of British West Africa! 10 4 42 33 42 4-7 
National Bank of 8. Africa.. 10 10 6 62 8 Nil 
Standard Bank of 8S. Africa' 20 | 5 lit | 6h 113 6 
| Free of tax. (b) £64 shares fully paid. (c) £10 with £4 paid 
(k) £40 fully paid shares. (t) £20 shares fully paid. 
(f) £25 shares with £125 paid. Allowing for rate of exchangs 
Prices as a whole, it will be seen, have moved but 


little, and of the English banks the yield is about what 
it was twelve months ago, varying for the most part 
on either side of 55 per cent. Bank of England stock 
is a shade lower than in September, 1924, but nearly 
all the other shares are the fraction higher. Barclays, 
which has: recently launched out in an interesting new 
overseas experiment that will be considered later when 
we come to the African banks, gives 5 per cent. and 
just over 5 per cent. respectively on its ‘* A’? and 


Westminster shares are both a trifle higher, and th 


| vield is fractionally less than at this time last year, 


Ot the seven Australasian bank shares included | 
the table, three have risen slightly during the past 


twelve months, three are slightiv lower, and. on 
remains unaltered. The yields) vary from. the loy 
return otf less. than 5 pet cent. otfered by — the 
Bank of New Zealand to the fraction over 6 per 
cent. returned by the National Banko! \ustra- 
hasta In Canadian banking securities the move. 
ments are equally small, and prices of non 
o: the three shares included in the table gives 
a return of © per cent. In spite of the troubles 


China and unsettlement in the East, the Eastern group 
Is also very steady, and while a return of more than > 


per cent. is obtainable on the shares of the Easter 
Bank, none of the others give © per cent., and_ the 
Hone Kong and Shanghai shares are grt higher tha 
they were WO Vears ago. 

Perhaps the most Meresting: share im the whol 


tabdie alt 


the present moment is the National Bank ot 
South ] 


\frica, 


62 to S$, though, so far, no dividend has been 


which has risen in twelve months fro 


troubles through which the bank 


1 
Ppassea ‘ ew 


vears” back owing to Its loose 


but the 


management are su 


remembered, strong policy adopted | 


board had brought the institution into smoother wate 


{ 


and now it is on the point of being linked up with Bar- 
clavs in the new Bare lay s Dominions and Overseas 
which may prove to be the first step in an entire ne 
era of British Imperial banking. The National Bat 


of South Africa had, in the course of its development 


bought a Jarge number of shares in the Colonia Ban 


These shares it sold to Bar lavs, so that the control « 


the Colonial passed over to one of the great five. Sub- 
sequently, Barclays mack an oller to the Nation 
Bank’s shareholders of an interest in the new Dominio 
and Overseas, which will embrace both the Colon 
and the National Bank of South Africa, as well as a 
Eevptian bank that wall eive the new undertaking 

interest in’ Africa north of the equator. This 

Imperial banking development will be watched wi 
interest, and at their present price National Bank ¢ 
South Afriea shares searcely seem to be overvalued 


Standard of South \frica shares are as steadv as eve 
ceiving the satisfactory vield of about 61) per cent. 


The following table brings together a few ban 
shares on which there is no uncalled Jiabilitv, an 


shows the vield obtainable on them: 


Price Price Price 


Re Denom- Amo'nt g, OR &, 2 < ay (Yi 

£ & a 8 

Anglo-South American 10 ) Tia 7h 7A 6b 49 
Australian Bank of Com’erce 1 } 14h 1, 1,4 2 

Bank of New Zealand .. l ] 24 34 23 41 

Barclays,‘*A’’ ...... 4 4 RS 7} 8 0 
Do" B". ...000+ peeves l ] 244 243 45 3° 

British Overseas, “ A," ord ) 5 5k 5 54 » 9 
Lloyds.. REC uRRL 5 1 3 23h 3a, /5 9 6 

AM Socswaccivscanes oe 2} 23 91 94; 9 0 

Munster and Leinster ...... s 2 74 64 77; 5 © 
National Bank of 8. Africa... 10 10 6 63 8 nil 
EN eas 1 1 22; 24 ma 1S 2 0 
Williams, Deacon's, ‘* A” 5 l 23 2 23 5 16 7 
SORE oc ckeedonssaoseeu ] l 24 27, 23 » ee 
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IRISH FREE STATE BANKS. 


fur jatest reports of the joint-stock banks of the Irish | cross-Channel firms who have secured, and are looking 
Free State cover the period ended June 30th last, with for, tac tory sites and warehousing accommodation. 
|**Itisa gratifying and reassuring sign to see outside 
| capital being invested in our country. It is a proof 

that people outside the Free State, in addition to our- 


S¢ Ives 


the exceptions of the Royal Bank of Ireland, whose 
weounts come down to August 31st last, and the Bank 
Ireland, whose latest report is that for the year 


, look forward with confidence to the ultimate 
prosperity of this country.”’ 

able of net profits below that while the profits of the Though profits are mostly smaller than they were for 

Bank of Ireland, which cover the year 1g24, are sub- | the preceding period, they ‘show a substantial increase 


ed December 31, 1924. It will be observed trom the | 


ene 


stantially higher, those of the other banks, which refer | ever those recorded two years ago. Owing to difh- 
Ja later period, are lower, with the one exception of | culties in arriving at agreement with the authorities as 

he Provincial Bank of Ireland. At the annual meeting | to the amount of income-tax for which the banks were 
of the Roval Bank at the end of last month the chair- | liable to both the British and Irish Free State Govern- 
an mentioned the decline in profits as compared with | ments for 1923 and the first half of 1924, some divi- 

the previous year, which was a record, but described dends were paid free of income-tax, but in most cases 
the old practice of paying dividends less income-tax has 

etory.”’ He added that conditions in the Free State | been resumed. Comparison of dividend rates for the 


‘ 


he result of the past year’s working as ‘ quite satis- 


were becoming: more settled, as witness the number of |! two periods is, therefore, rather complicated : 
IRISH FREE STATE BANKS. 


Profit and 











; Fae’ | Web D ara To Reserve, ‘Pre- Staff Carried aa 
Year Ended. Net Profit Dividend. ke cieen:. | Sei | Tesh: ee 
£ £ % £ £ £ £ £ 1 = 
Bank of Treland «....00.00:« <<<: Dec. 31 595,821 330,000 5° 230,000 i me i+ 6,821 549,620 | 16 
Hibernian Bank ...... nana June 80 109,278 50,000 10° 45,600 10,000 10,000 6,322 109,959 | 10(a} 
Munster and Leinster Bank... June 30 190,727. 82,708 19(d) 85,000 20,000 ‘a + 3,019 194,609 | 20 
National Bank ....0<06ss< ose} dune 80 366,587 176,750 14 125,000 | 50,000 12,000 | + 2,837 366,978 | 12(b) 
Provincial Bank of Ireland ... June 30 138,388 62,314 1435 52,000 22.000 ae i+ 2.074 127,145 | 12a(c) 
Royal Bank of Ireland ...... Aug. 31 73,842 23,612 10 50,000 = + 230 78.388 10 
1,474,643. 755 Dy 384 es 587,600 102,000 52,600 + 17,659 1,426,699 | 


a) 4@ per cent., free of tax. (b) 5 per cent., free of tax. (c) 5} per cent., free of tax. * Free of income-tax. (d) 9 per cent., free of tax, 


rhe balance-sheet figures are set out in historical tables | shows a further substantial decline in deposits, a small 
for each bank on later pages, and the latest figures | contraction in the note circulation, «a large drop in cash 
lor each of the Dominion groups will also be found | and money at call, and a moderate reduction in dis- 
summarised in a large —. The comparative table cma and advances. As compared with this time two 
Iclow gives the aggregate balance-sheet items of the s ago, deposits are £g millions lower, and cash 


six Free State banks ion the past four vears, and of all | and money at call £73 millions lower, but discounts 





the Trish banks for a number of preceding vears. This | and advances are a trifle higher. Tnvestments are a 


JOINT-STOCK BANKS OF IRELAND. 


: S No. 1 Capital », of % of >» of jCashinHand % ot e of  Diseounts { % of 
Year, of | and Lia Deposits Lia- Notes. Lia- Total {MoneyatCall Jléa- Investments siB- and | Lia 
& (Brnches) Reserves. [biliti's biliti’s {biliti’s , Liabilities. 4& ShrtNotice |bilities. biliti’s} Advances. /biliti’s 
& tL + & £ & £ 
1890.. 9 456 10,374,000 185 38,521,000 68°8 6,642,000 11°8 56,132,000 9,086,000 16:1 17,144,000 32:2 28,791,000 51:0 
1895.. 9 496 10,200,000 16:5 44,390,000 72:0 6,143,000 99 61,663,000 11,253,000 16:3 17,984,000 29:1 31,182,000 50°5 
1900.. 9 543 10,894,000 16:0 49,449,000 728 6,708,000 9:9 67,988,CO0 11,697,000 172 17,719,000 261 37,464,000 550 


~ 


1908.. 9 627 11,320,000 15°7 53,556,000 74:4 5,966,000 83 71,967,000 10,396,000 14:4 18,961,000 26°3 41,568,000 57 


1910.. 9 663 11,475,000 13:9 62,508,000 76:0 7,211,000 


oD 
or) 


82,150,000 13,762,000 16°7 | 23,215,000 28:2 44,127,000 63:7 


igid..| 9 679 | 11,448,000 13°4 65,465,000 77°C 7,058,000 § 85,014,000 14,516,000, 17:0 24,362,000 285 44,991,000 52°7 


co 


1912..! 9 683 11,164,000 12:9 66,901,000 77:1 7,228.000 84 86,368,000 14,030,000 16:3 24,026,000 27°8 47,161,000 54-7 
1918..' g 710 =11,095,000 12:2 70,657,000 77:9 8,074,000 8-9 90,905,000 17,189,000 19:0 23,935,000 268 48,600,000 62:5 


i914... 9 893 | 11,208,000 11:5 74,501,000 76-3 10,918,000 


-s 
-_ 
to 


97,809,000 22,382,000; 22:9 25,970,000 26°6 48,149,000 499 


1915..| 9 703 11,013,000, 105 ,722,000 74:0 15,000,000 14:3 104,799,000 23,318,000; 22:2 35,380,000 33°6, 44,706,000 42°6 


itt 9 708 10,844,000 9-4 83,746,000 72:819,112,000,16°6 115,205,000 32,561,000' 28:3 38,148,000 33:2! 42,972,000 37:2 
rai 9 773 11,262,000 S4 99,310,000 73°8 22,386,000 166 134,515,000! 40,088,000 29°8 42.118.000 31:4 50,622,000 37°5 


1918.) 9 848 11,837,000' 6:7 131,610,000 74-9 30,896,000 17°6 175,739,000 56,813,000 31°8 65,307,000 37:2 51,993,000 29°6 
1919.. 9 869 12,832,000 6-1 166,231,000 79-2 29,054,000 13-9 209,632,000 55,090,000 26°3 77,242,000 37:0, 75,303,000 36:0 
1920... 9 912 12,899,000 5:4 200,441,000' 83-2 24,717,000 10°3 240,391,000 45,698,000 19:4 80,959,000 33°5.109,623,000 45°5 


1921... 9 947 | 13,154,000) 53 212,860,000 86-1 19,052,000 7-7 246,881,000 42,887,000 17-4 81,670,000 43:0119,275,000 44:1 


1922... 9 986 13,779,000! 5:7299,777,0CC 8$6-017,321,000 7:1 242,199,600 31,834.000 13:1 103,019,000 42.5 104,554,000 431 
1922... 6* 719 10,429,000 5-9 153,091,000 86°6 12,332,000 7-0 176,503,000 23,660,500 13:4 79,797,500) 45-1) 70,982,000 40:2 
1923... 6* 786 | 11,029,000 6°4 149,695,000 86:4 11,688,000 6°7 173,320,000 27,192,000 15°7 73,78 8,000 42°6 69, 885,000, 40°3 
1924.. 6" 764 11,159,000 65 147,105,000 86:0 12,025,000 7-0 171,164,000 24,510,000 14°23 72,053,000 42:1 72 168,008 42-2 
1925.. 6* 766 | 12,356,000 7:5 140,569,000 85:3 11,276,000 68 164,957,000 19,573,000 11:9 | 72,692,000 44:0 70.452.600' 127 


Irish Free State 
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little higher than they were 12 months ago; the ratio | British feelings to send their money to follow in the 


of this item, which consists largely of Government 
securities, to total liabilities is very much higher at 
44 per cent. than the ratio for all the Irish banks in the 


pre-war period. The ratio of cash and money at call, 
on the other hand, has fallen to a low figure. It ts 


common knowledge in Dublin—although, of course, 
confirmatory statistics are necessarily wanting—that 
Irish depositors transferred considerable sums from 
Irish to English banks a few years ago, and the total 
of Irish money temporarily lost to England in this 
manner is quite impressive. 
for this. 
under the new constitution, and realisation that Eng- 
land was, if less convenient, a safer depository for 
Irish funds of a floating character, were prime factors ; 
sentimental reasons also led those in Ireland with pro- 


There were many reasons 


Nervousness concerning the political outlook | 


| 


| terms 


| his funds close at hand, some of this money may 


wake of the British officials and soldiers whom they 
were to lose. Finance, however, has little 
room tor mere sentime nt, and there is no doubt that the 
\ cent. in the rates allowed by the 
British and Irish banks has operated to the advantage 
of the former. With London bank rate reduced to 4 
per cent., the British and Irish banks now offer identical 


It may be expected, therefore, that, 


sO sorry 


Cifference ol per 


2 per cent. 
having regard to the improved political situation and 


aVviny 


7 begin 
to flow back again to Ireland. As bank deposits are 
the chief source of credit facilities in any community, 
the credit stringency which has been such a feature of 
Irish commercial life during the last few 
thereby be alleviated 


to the undoubted convenience to the depositor of 


years) ma\ 





AFRICAN BANKS. 


Irom the banker's point of view the vear 1924 in South 1 TI 


Africa better 


accounts of the two prominent commercial 


the 


yanks, the 


was appreciably than and 


1923 


’ 
} 
i 


Standard Bank of South Africa and the National Bank 


ot South Africa, for the year ended March 31st last 
reflect this improvement. External trade increased by 
#10 millions, and public finance and railway receipts 
showed a steady advance. Gold production was the 
highest on record, while there was also a satisfactory 
expansion in the value of the production of diamonds 
and wool. A severe drought and pests, however, re- 


sulted in a partial failure of the grain crops, which | 


retarded industrial progress, and the volume of banking 
business transacted is described as below expectations. 
The table of profits below shows that the profits of 
the Standard Bank increased by over £54,000, while 
those of the National Bank were £12,000 higher. 
There was also an expansion of £5,000 in the profits 
of the Netherlands Bank of South Africa, a relatively 
small Dutch bank, with head Amsterdam. 


office in 





Year Ended.| Net Profit 


£ £ 
Bank of British West Africa, Lim Mar. 31 112,352 60,000 
National Bk. of South Africa,Lim Mar. 31 216,284 a 
Netherlands Bk. of South Africa Dec. 3 26,951 12,000 
Standard of South Africa, Lim. Mar. 31 508,952 312,083 
ee ee | 264,538 284,083 








| business. 


Dividend. 


} 


Bank of British West Africa ad- 
vanced by over £10,000, affording definite evidence of 
improvement in West) African trade. Since 

of the financial year, namely, in June | 
Llovds Bank and the Bank of British West Africa have 


amalgamated their businesses in Egypt, which are now 


ie profits of the 


an the 


¢ 
close INL, 


carried on in the name of Lloyds Bank, Limited, for 
the benefit of both banks. At the annual meeting of 
the Bank of British West Africa the Chairman stated 
that his bank retained a substantial interest the 
results of the amalgamated Egyptian business carried 
on by Llovds Bank— who were the largest shareholders 
in the Bank of British West Africa—and with the sav- 
ing in overhead expenses which would result, the good- 
will which each side to the bargain brought in, and the 
local experience now united, they Ico! ed forward wit! 
confidence to increasing profits from the 

The table below shows the net profits an 
appropriations for the last financial vear of the four 
banks, together with the profits and rate of dividend 


mn 


combined 
| 


for the preceding vear : 


Q Profit and 
To Reserve, Pre- Stati Carried Dividend for 
&e. mises. | Funds. | Forward easstinn Yous 
%, £ £ - £ £ 

5 25,000 25,000 a 2,552 | 95,990 5 
oe 150,000 bs 50,002 1€,284 203,99! ; 
5 12,779, 2,762 ss 591 21,81: 5 
14 om 75,000 | 125,000 3,131 426,397 14 

. 187.779 102,672 | 175,090 14,914 | 778,19! 





ED 





The National Bank of South Africa again paid no divi- 
dend, the directors maintaining their policy of building 


crisis through which the bank passed three years ago. 
The three other banks repeated the previous year’s 
distribution. 

From the table summarising the main items of the 
balance-sheet it will be seen that there 
diminution in the total of notes in circulation. The 
commercial banks have now no note circulation in 
South Africa, and notes shown in the balance-sheet 
represent those circulating in Rhodesia and elsewhere 
outside the Union. 


Is a 


The amounts of Union notes out- 
stending on June 30, 1924, were paid over to the South 
African Reserve Bank under the terms of the Currency 
and Banking Act of 1920. The Reserve Bank constituted 
under the Act was given the sole right of issue cf 
currency notes for a period of 25 years, and this was to 
be its principal function. The Act also provided that 
every South African bank must hold stock in the Re- 
serve Bank to the equivalent of 5 per cent. of its own 
capital, and must deposit large reserves with it. 


further | 








was to be provided, and in the case of time liabilities, 


| including interest-bearing deposits, the proportion was 
up reserves which were depleted as a result of the | 


3 per cent. After the first three years the proportion 


| of reserve against demand liabilities was to be in- 


creased to 13 percent. The Reserve Bank’s note issue 


has to be secured by at least 4o per cent. in gold, and 


is to the remainder, by commercial paper or trade bills, 


and by a first charge on all the assets of the bank. A 
decision by the authorities not long ago that the 


Reserve Bank should take a more active part in supply- 
ing the financial and banking requirements of the 
Union, and that branches should be opened in the larger 
Union centres and in London aroused some. discus- 
sion and a mention of *‘ unfair competition ’’ with the 
commercial banks, but such apprehensions were allayed 
by the clear statement of policy made by the Governor 
of the Reserve Bank at the annual meeting last June. 


Two important events affecting South African bank- 


| ing have occurred since the dates of the last belance- 


sheets ‘The first is the reiurn to the gold staadard 


_the Union, the natural sequel of which was the stabili- 


In | 


respect to demand liabilities, 10 per cent. cf the total | banks to adjust their sterling position in accordance 


sation of exchanges, which enabled the commercial 
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with the laws of supply and demand. The margin be- | should gain by entering the proposed merger, I have 


tween the rates for buying and. selling exchange has 
been reduced to the figure at which it stood before the 
war. The other event, which is more of domestic 
interest, is the absorption by the Colonial Bank of the 
National Bank of South Africa and the 
Egyptian Bank, under the title of 


(Dominion, Colonial, and Overseas). 


Anglo- 

Barclays Bank 
The chairman of 
the National Bank, in the course of his speech at the 
anpual meeting, said that the directors had explored 
every possible method of so arranging the finances of 
the bank that the date of the resumption of dividend 
payments should be brought closer to hand without 
sacrificing the fundamental principle of increasing the 
reserves in order to preserve public confidence. The 
one method that seemed to offer the best solution from 
the point of view of the shareholders was an alliance or 
affiliation with some existing banking institution of un- 
doubted standing. After giving details of the agree- 
ment, Which have been set out in the Economist 
(August 15th, p. 264), he concluded by saying :—‘‘ The 
whole matter naturally has given your directors food 
for a great deal of thought. In the result they are per- 
fectly satisfied that the scheme is one that they can 
recommend to shareholders with the utmost confidence. 
In place of having to wait for a year at least, probably 
for more than a year, for a dividend on their present 
shareholdings, our shareholders will be entitled as from 
July 1, 1925, to a dividend at the rate of 8 per cent. per 
annum on two-sevenths of their holding, and to a divi- 
dend of such amount as the amalgamated profits may 
permit on the remaining five-sevenths of their holding. 
What the rate of such dividend will be I am not pre- 
pared to express an opinion to-day, but, having regard 
to the established position of the Colonial and Anglo- 
Eyyptian Banks, and to our own improving prospects 
as a profit-earning machine, and having regard, too, to 





the expansion in our business that may confidently be | 


expected to flow from the powerful backing that we 


AFRICAN BANKS WITH OFFICES 


no manner of doubt that the shareholders will have no 
cause to regret it if, as I expect, they aflirm the pro- 
visional agreement at the forthcoming extraordinary 
general meeting. Apart from our own personal interest 
in the scheme, I venture to think that South Africa as 
it whole will receive with satisfaction the news that 
banking in this country is to receive such an impetus 
as is involved in this project. Your directors, too, are 
pleased to think that the bank will now have an oppor- 
tunity of plaving a much more prominent part than has 
hitherto been practicable in forwarding the interests of 
South Africa. I think, too, that the fact of Barclays 
Bank, Limited, being prepared to take a substantial 
share interest in the new bank, and being willing to 
assume an additional liability of two millions of the un- 
called capital, is an eloquent testimony to the confidence 
of that powerlul bank in the future of South Africa, 
and to its belief that the time is ripe to introduce fresh 
capital for the purpose of aiding in the development of 
our vreat natural resources.’’ 

The table below shows that deposits have decreased 
by over £33 advances 
show an expansion of a million, while investments have 
been reduced by over £2 millions. The deposits of the 
National Bank were abovt £2} millions lower. This 
was balanced by a reduction of £14 million in the cash 
items, of £2 millions in investments, and of £800,000 
Bills of exchange pur- 


millions, but discounts and 


in discounts and advances. 
chased were £2 millions more, the bank having that 
amount less of foreign bills under rediscount with the 
Reserve Bank than in the previous year, the where- 
withal to reduce the Reserve Bank obligations being 
provided by the transfer of cash from Londen. The 
deposits of the Bank of British West Africa were 
£186,000 higher, but the chairman pointed out at the 
annual meeting that, with the disappearance of the 
Egyptian deposits owing to the amalgamation of their 
Egyptian business with Lloyds Bank, a decrease in 
deposits must be expected in the current year. 


IN LONDON. 






| - ‘ . a un = 
é | y Capital a aan i Total Cash in ae | nw ts | Discounts) ‘5 

Year. ie - and °= Notes. °= Deposits. °S Assets or ees = prensa SS] and | SS 
a fp MOMs: Reserves. 22 wes ws Liabilities. |" Call eg ents. | eS | Advances. 2'e 

< 4 2 | " | wa 4 | - 

| £ & £ £ £ £ £ | 

1890.. 2 90 | 2,005,800 12-0 1,081,300 6:5 | 10,408,600 62-4 16,672,400 3,887,700 233 1,582,300 9:5 | 0,920,700) 65-4 
1900.. 5°) 165 | 4,684,000 13°3 1,852,200 52 | 24,424,900 69:0 35,306,300 11,511,900 32°6 | 4,092,200; 11°6 118,559,700! 52°5 
1905.. 8 363 | 8,480,500 13:4 2,038,000 32 45,858,400 71:2 64,277,900 16,206,600 25:1 | 8,805,700) 13-4 | 36,549,000) 56°8 
1910.. 9 444 | 8,289,700 13-4 2,035,300 33 43,628,800 71:2 61,144,200 17,755,900 29°0 6,374,400; 10-4 | 30,509,200; 49:9 
1912... 7 492 | 8,556,100 123 2,387,100 3:4 49,130,700 705 69,634,300, 14,578,800 21:0 | 5,085.600 7:3 | 41,751,600; 60°0 
1914.. 7 5092 | 8,935,075 123 2,248,118 82 50,145,773 70-2 71,258,938 15,693,005 22:0 | 5,170,950 7-3 | 41,670 760} 58°5 
1915.. 6 488 | 8,709,895 120 2,619,300 36 53,140,570 736 72,214,499 19,919,467 27°5 | 5,912,468 8-2 | 38,944,792) 53:8 
1916... 7 547 (14,117,683 13:9 2,798,584 2-7 73,560,990 72:2 101,850,210 20,829,809 20°0 |14.494,301 14°2 57,253,126} 56:3 
1917... 7 583 |!4,503,493 11:9 3,796,769 3:1 90325,713 74:2 122,199,394 23,793,758 19°5 18 849,944; 15°5 | 68,244,346) 56-2 
1918... 7 704 (15,023,804 10-4 5,108,119 35 108,783,064 75:0 145,190,299 28,384,561 19°5 |19,856,968 13°6 | 84,415,701} 58:0 
1919... 7 790 |15,795,555 8-4 6,639,531 3-5 143,161,850 76:0 188,192,568 33,665,979 17 8 (27,650,096) 146 108 133,873) 57°3 
1920... 7 873 17,046,427 68 8,988,619 36 189,892,101 76:0 249,256,327 46,066,481 18°5 37,267,885, 14-9 |139,946,510| 560 
1921... 6 | 979 |17,975,721 85 9,244,449 4-4 151,699,145 71° 211,874,720 35,568,723 16° |20,852,477, 9-9 126,626,573} 60°0 
1922... 6} 899 [17,620,190 9-7 S,706,569 4:8 198,522,959 71-0 180,687,942 27.851,939 20-9 |19,377,552, 10-7 | 99,519,°41) 55°0 
1923..' 61 857 116,684,960 9-7 1,281,777 0-7 127,608,097 74:2 171,330,264 29,845,362 17-2 29,847,989 17-4 | 91,226,581! 53-3 


| | 

1993... 4 | 812 | 10.002,159 ‘6 11,29 

1924... 4] 675 | 9,101,413 5 ) 
4 


1925... 670 | 9,263,096 0°6 | 86,577,974 


77| 0-9 | 95,457,147] 72:9 
LL = 0°8 | 90,165,360) 75:7 
at 74°3 | 116,650,849!/23,107,838! 19°8 


| 
131,945,290 23,949,679 18:3 
119,310,068)/23,724,032) 19:9 


4,329,448) 10-9 | 13,106,390) 5 
12,999,288) 10-9 | 62,3'6,384] 63°! 
'10,890,089. 9:3 | 64,280,473! 5 





AUSTRALASIAN BANKS. 


With the restovation of the gold standard in Australia, 
the step having been taken when this country made the 
change, normal exchange rates followed, and the 
serious difficulties of the exchange position with Great 
Britain which had been experienced since the war have 


| 


been disposed of, for the time being at least. Before 
the change was made, however, the exchange position 
had become acute, and special measures were needed 
to ensure the marketing overseas of Australia’s primary 


products. But by the pooling of the whole of the wool 




















10 r Banking ’ 
L Supplement 


the Note Board 


agreeing to make available to the banks in case of need 


and wheat exchange; by Federal 


£15 millions in notes against funds or securities to be 


deposited in London; and by the Government agreeing | 


to refrain from borrowing (except for redemption pur- 
poses) in London and Australia until June 3oth last, the 


most serious difficulties were overcome. 


period covered by the latest accounts of the Australian 
banks trading conditions in Australia were fairly satis- 
factory. The wool clip showed an increase in quantity 
of about 300,000 bales, and prices were very high up to 
November, when they reached the highest point, but 
thereafter a considerable fall took place. Prices 


fine wools, however, are 


with many past years, and a further substantial in- 


crease is expected in the coming new clips. The wheat 


crop was also satisfactory, the exportable surplus being 
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| Crop 


During the | 


| the 


for | 
still favourable as compared | 


October 10, 1925. 

estimated at 80 million bushels, and growers benefited 
substantially from a good market. An abundant sugar 
New South Wales and 


a large surplus tor export, 


was also harvested in 
Queensland, there being 
The financing of these unusually large surpluses wer 
the chiet cause of the exchange difhculties at the b 
but the had an 


ameliorating effect, while further relief was afforded by 


vin- 


ning of the season, taken 


measures 
removal of the embargo on gold export, whic} 
proved of substantial benefit to the primary produce: 
and the commercial community generally. 

In nearly all cases the profits of the Australian banks 
for the past year showed an appreciable increase, thi 
age 
; 


banks together being 


be 


regate figure for the Australian and New Zealand 


#:353,200 higher at #5791 500, 


as seen from the attached table, whic! 


may 


shows the appropriations : 





Year Ended. Net P: 


115,000 

87,500 
520,G00 
6C0.C00 
562,500 
133,020 
171,796 
349,920 
187,500 
538,832 100 600 
279,826 208.687 
184,446 125 
125,896 5 
590,398 


Australian Bank of Commerce, 
Bank of Adelaide, Limited 
Bank of Australasia .. 

Bank of New South Wales Sept. 36 
Bank of New Zealand . Mar. 
Bank of Victoria, Limited .. June 
Commercial Bk of Australia, Limi June 
Com. Banking Co. of Sydne) | June 
English, Scottish, and Australian} June 
National Bk. of Australasia, Lim’ Mar. 
National Bk. of New Zealand,Lim, Mar. 
Queensland National Bank, Lim) June 
Royal Bank of Australia, Limited) Mar. 
Union Bank of Australia, Lim! Fel 


June 
Ma Es 
Oct. 629,904 
846.824 
819,285 
189,797 
305,536 
480,261 
502,502 


al 


45.791,499 4,034,204 


Dividend f 


Preceding Year 


50,124 
30,000 
75,COO0 
250.000 
250,000 
50,000 ae 
101,124 i 
130,000 
262,500 
92,471 
10,000 
60,000 
10,000 
100,000 


3,000 
5.000 


193,739 
264,542 
451,567 
470,847 
198,168 
242,935 
176,358 
123,839 
550,292 


25.000 16,C00 
40,000 
40.000 


6,361 
12,139 
735 
10,896 
2,898 


9,000 


§9,076 5,438,298 oe 


1,501,219 150,000 





Dividends have in all cases been maintained, though in 


several cases paid on a larger capital, several of the 


banks having enlarged their share capital, and in one 


by the Customs, the concessions to taxpayers encou 


raged traders, the cry of the unemployed was not heard 


in the land, and though there were sporadic outbursts 


or two cases reduced the amount of inscribed deposits | by dissatisfied labour, there was no prolonged trouble.” 


therewith. The two New Zealand banks earned large: 


profits on an increased capital. Production in- the | 


Dominion has increased, there has been free- | 


dom from serious industrial and san | 


At 
New 


the bank- 


conflicts, 


absence of scale. 
the meeting of — the 


Zealand July the 


ing figures of the country as better than for many years | 


on a 
National 


chairman 


speculation large 


Bank 


des ribed 


ol 


in 


past, and added that there was a marked and satis- 
‘* The 


trade was fully maintained, the 


factory advance in values of primary products. 


ot 


restored balance 


public revenue was buoyant, espectally that brought in 


£ 2,200,000 and reserves by 
~ ’ 


From the table below, which summarises the mau 


items of the balance-sheets of the Australasian banks, 
and 


Phe 


increase in deposits is a reflection of the prosperity ot 


it will be seen that both deposits and discounts 


advances have ayain increased substantially. 


the farming industry, both in Australia and New Zea- 


land. ‘The note circulation shows only a slight decline, 


and cash and money at call is at the lowest figure sinc 


but there has been an expansion in the holding 


tQol, 


of investments. Paid-up capital and reserves hav 
increased by 4.4,g00,000, capital having increased by) 


£.2,700,000 
#; 2,700,000. 


AUSTRALASIAN BANKS WITH LONDON OFFICES. 


ities. 


Capital | 
and ! 
Reserves 


No. of 
Brnchs:'! 


of 


Liabilities 


Votes 


Deposits. 


% of 
Liabil 
¢ 
a” 
% of 
| Liabilities 


£ £ & 
24,424,100 $821,800 138,065,900 
30,307,100 4,348,700 107,403,600 
27,946,400 4,247,500 119,619,900 
33,612,300 5,198,100 152,$85,400 
38,283,700 2,099,900 170,256,600 
42,272,449 2,040,542 185,238,136 
43,470,675 3,187,696 192,079,083 
44,004,748 3,640.936 199,115,161 
14,626,507 5,367,245 209,781,668 
45,340,848 6,524,311 229,819,071 
46,908,553 7,564,883 245,068,552 
51,248,171 8,511,692 281,477,007 
58,991,389, 7,854,758 273,364,790 
58,731,923 8,029,220 278,162,328 
61,599,404 7,928,290 296,565,646 
6,973,808 304,880,617 


56,098,630 
70,965,554 6.870.005 311,517,521 


1890.. 
1900. . 
1906. +! 
1910.4, 
1913.3 
1914.. 
1915... 
1916.. 
1917.. 
19158.. 
1919.. 
1920.. 
1921.. 
923... 
1923.. 
1924.. 
1925.. 


i8 
17 
17 
16 
16 
15 
14 
14 
14 
14 


15°3 
15:3 
15:8 


10.5 
16'9 


mr NINN NPE HE OONNNN 


DASK HW WE OWN DORIDHA 


AU dg a a og td tt to 


WWwWWH me OWWwWWKrKH WNHNN KH OP 


WORADERUWOWHOROIKEA 


a Cash in 
Total Hand and 
Assets or | 


- a -7-4- ||Money at 
Liabilities.!! Gay and 


Notice. 


Discounts 
and 
| Advances. 


Invest- | 
ments 


of 


Liabilities. 


% of 


Liabilities. 


£ £ 
1184,931,200) 26,919,000 
|157,299,500) 33,165,500 
|166, 453,600} 43,321,400 
1212.615,200! 54,575,000 
1234 100,000) 66,888,400 
|254,338,301| 73,909,526 
|262,167,311] 79,197,043 
279,112,667| 72,999,234 
286,793,212) 78,724,117 
|312,496,435| 79,444,434 
\334,01 2 342) 72,019,515 
383,470,259! 88,138.890 
321,546,279] 81,024,812 
384,576,016) 89 307,562 
404,605,678) 85,877,405 
'417,885,511] 85,097,837 
430,939,351] 82.997.550 


& £ 

6,808, 100 145,535,900 
12,831,900 102,820,200 
12,534,100 103,391,100 
17,105,000 132,955,900 
13,687,600 146,237,600 
19,406,361 153,450,596 
22,208,945 153,402,635 
29,359,73 167,071,064 
36,862,156 162,488,312 
46,950,137 177,398,316 
43,941,932 208,944,051 
68,431,168 214,736,390 
39,911,344 251,737,300 
23,400,133 247,031,583 
46,722,824 261,325,689 
41,579,111 280,193,236 
43,250,682 293,292,117 


53 
76 
8°5 
10°5 
12°8 
15:0 
13°2 
17'8 
10°5 
10°0 
11°6 
9°9 
10:1 
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Wai 24 began hopes were entertained in Canada 
dy return towards the pre-war scale of pros- 
But such hopes were 


trade failed 


1 ‘ 
that a stea 


perity Was in near prospect. 


doomed to disappointment. General to 


develop according to expectation, but crops were gooc 
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given in a separate table, also show that the 
found it a little more difficult to discover remunerative 
channels for the employment of their tunds. Aggre- 
gate net profits, it will be seen, of the seven banks wit! 
London offices fell by some £129,000. The Canadia: 


Bank of Commerce alone records a substantial increas: 


without fulfilling early promise. Reflection of this | jn profits; but the two years’ figures are not strictly 
state affairs may be seen in the aggregate balance- | comparable, owing to the absorption of the Bank ot 
sheet figures appended to this article. Against an | Hamilton, which caused a considerable expansion of 

crease of nearly £23 millions in total deposits, invest- | capital. Dividends were maintained in every cast 
ments rose by nearly £718 millions, and cash by over | except in that of the Union Bank, which since the end 
£o millions, discounts and advances being between | of the period under review has been absorbed by the 
£3 nd £4 millions lower. The profit figures,’ Roval Bank of Canada :— 





EEE 


Profit and 


d To Regerve Pre Staft C ur ried iia ton 
&c. mises. Funds.’ Forward. ‘ er 
Preceding Yea 
* £ x £ x £ f, & 
14 82,500 25,000 a + 20,401 899,283 | 14 
16 20,000 50,000 15,000 |+ 17,006 420,907 | 16 
12 226,028 154,109 35,801 198,813 598,648 | 13 
8 25,0CC 20,000 13,000 + 197 97,678 | 3 
13 32,866 15,000 9,000 + 14,950 225,574 1: 
14 93,000 80,000 20,000 + 11,595 781,863 14 
S 46,916 5,000 2,000 + 472 216,686 ) 
527,310 349,109 94.801 - 134,192 38,230,939 ie 

3 

S100,000,000 less than vear ago. These figures, 


taken with a reduction in railroad earnings ot 


| S:1,900,000 for the same period, and about stationary 


Yeur Ended. Net brofit. Dividé 
£ a 
Bar M BHM) i ciciamsttetecansa ete On 31 890,901 763,00C 
Bank of Nova Scotia ...seeee.. Dec. 31 422,006 320,000 
Canadian B Commerce No 29 741,098 623,973 
Col f ME eee teen reese June 30 118,797 60,600 
Domir ion Bank ...... ‘ Dec. 31 228,816 156,000 
Royal Bank of Canada ........ Nov. 29 775,695 | 571,200 
Canada = ..ees- Nov. 29 182,388 128,000 
. eee 3,859,801 2,522,773 
“eae <m a 3 ; 
vo oa decrease in earnings of the Bank of 
Montre general manager, Sir Frederick | 
\\ a sa le . 
said: he principal cause of our 
son ( nished earnings is that, though our total | 
reso - ¢ been greater, our commercial loans in 
‘, 9 >> 
Cana e $22,000,000 less than a year ago. It has | 
bas ; feats . . : ae aa 
bec Ipossibie to find suitable employment for these | 
increas esources at commercial rates of interest, and 
s the best alternative we have invested them in gilt- 


i-term securities at less remunerative rates. 


[his ts eted in the following figures : 
October 3l. October Sk, 
1923. 1924. 
{ : : 
mmcrcial loans ........ 236,000,000 214,000,000 
Nvesiments ...ceecesce - 103,000,000 140,000,000 


Also, the Ove 


salari s 


greater, and taxation and upkeep have 


increase caps and bounds, whilst banking losses in 


such times as we 


are now passing through are far 
bevond normal.” ' 
the Dominion as a whole, Sir Frederick remarked :— 
Seat ais matter 

I i 1LLeT 


Developing this theme in relation to 


of national importance that the com- 


mercial Oans In 


| some light on the increase in deposits. 


rhead charges of our banks in the way of | 





figures in our total foreign trade, reflect what a section 


of the Community is wont to describe by the expression 


‘business is quiet.’ A stronger definition might be 
| Ss $ 


used without exaggeration. From another point ot 


view these figures indicate the ability of the banks ot 


Canada to finance a trade revival when it occurs.” 


| Incidentally, it may be noted, the same authority threw 


This increase 
in the aggregate figure is, in part, due to absorptions 
and amalgamations; but Sir Frederick explained that, 
concerned, at the date the 
up ‘* the Dominion Govern- 


ment had unusually large balances with us in connection 


far as his bank was 


St> 


balance-sheet was made 
with the retirement of a public loan of $107 millions.”’ 

A feature of recent bank history in Canada is the 
further step that has been taken in the current year 
towards banking consolidation. Early in 1925 rumours 
were current, and were denied, that the Royal Bank of 
Canada was about to absorb the Union Bank. How- 
ever, on May 22nd the Acting Minister of Finance 


Canada of all our banks are} announced that official consent had been given for this 
CANADIAN BANKS WITH OFFICES IN LONDON. 
r “3 | Capital Cash in ; 

Year. | °% os | 5 : % of _ | % of Total | Hand, % Of Joost. %.0f Discounts % of 
e|o8 aoe Lia- Notes. Lia- , Deposits. Lia- | Assets or Money at Lia- | Lia and Lia- 
| 4 E | Reserves. biliti’s biliti’s biliti’s Liabilities. Call and biliti's ™€"%% biliti's Advances.’ biliti’s 

Short 
, f Notice. 

1890.. oF = a. o*- £ £ l £ £ 

1900.) 4 95 oe ois 1,934,700 86 | 9,182,400 41:3 | 22,200,300 3,510,900} 15:8 | 1,417,500 64 17,123,600, 77-1 

mit) ae rps 21:8 2,448,500 8:0 | 17,584,600 52:6 | 30,544,200 4,567,900) 14:9 | 2,095,600 69 23,488,000 77:0 

1910... 5 | 500 13 saxon] 102 | 4:221,500 7-2 | 40,706,900, 69:2 || 58,981,200 18,677,200) 31°8 | 4,814,500, 6:2 34,721,100 58°8 

a 4 | aaee ee 121 6,670,700 6°7 | 83,600,500, 72:4 |107,995,700 42,605,600 39°5 | 9,799,100 91 54,269,400 503 

ma) ite aemen os 12,138,900 G5 |142,975,500, 77-6 184,190,100 56,844,700, 30-9 /13,629.700 7-1 109,771,800 59°7 

a) + pare eee = 11,799,523 G1 |145,100,357 75-0 | 190,351,619 64,485,302, 33-4 14,207,689 7-4 104,430,566 54-0 

mee. 9 |Saae lance ies = eens 6-3 145,911,275 758 |192,384,515 64,453,514) 33-5 14,516,943 75 103,977,449 524 

1917... 7 1491 23818 164 — 8,838,232 6°2 177,079,956, 793 223,077,555 95,972,044 43-0 |17,941,791 8-0 101,399,677 45°5 

iia 16,696,710 67 |199,285,279 80:2 |/248,273,628 99,818,860 40:2 |33,023,861 13-3 107,218,296 43:1 

hg BU Fs acnoneet 82 22,378,690 75 |236,591,386| 79-2 ||297,735,149 109,679,564, 36°6 (50,673,767 16°9 125,938,865 42:1 

1900.1 & | ace es 5 27,727,321 8-1 /271,208,010 791 |/343,058,311 111,225,247) 32°3 |60,021,789, 17°5 157,810,276 46-0 

1991."| S igros spel . 35,302,963 72 |386,047,299 79:1 487,330,096 149,427,464 30°5 |73,768,170 15:2 242,618,337) 49°8 

ma isiten ae! fe 89,619,161 70 |377,965,424, 79'1 |477,958,871 167,415,626, 35:0 52,812,744 111 238,425,284 49°8 
Mas.'| + |Saen (or eecene 25,620,491 60 |344,088,345) 80:7 426,239,292 150,734,764) 35°3 |30,518,770 11-8 209,386,821 49:0 

om. 1+ \eanp came ce 24,882,513 5°9 |334,606,154) 79°5 |419,597,232 152,142,622 36-2 |53,558,789 12-7 197,246,¢23, 47-0 

1905 || (aoe? 88,098,171 88 25,965,568 5-9 |352,144,276) 79-4 |443,435,332 144,569,111) 32-6 |72,210,490 16:3 201,044,015 45:4 

veo..' ¢ | 2,630 39,995,858 85 24,594,906)  5°6 [375,209,605] 79:7 1470,860,643,154,092,281| 32:7 |89,880,069| 19:1 197,741.138) 42:0 
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In explaining and defending the granting of | 


consent, he stated that the directors of the Union Bank | 


had represented that they were confronted with a 
substantial reduction in earnings, in which respect there 
was no prospect of early improvement, and the conse- 


quent necessity for a drastic cut in the dividend rate, | 
which might have seriously impaired the bank's stand- | 


ing and the market value of its shares. The merger 
was, therefore, sanctioned by the authorities to obviate 


the possibility of such a development, which might have | 


produced certain repercussions upon the financial posi- 
tion. At the date of the latest balance-sheets of the 
separate institutions, the Roval had a paid-up capital 
of $20,400,000, and the Union a paid-up capital of 


$8,000,000, while the deposits of the former were about 


S481 millions, and of the latter about millions. 
This merger will reduce the number of banks in our 
table to six, and ? further change will take place, 


So2 












TOctober 10, 1925, 


owing to the reconstitution of the Colonial Bank, under 
the title of Barclays Bank (Dominion, Colonial, and 
Overseas). _ 
Another recent point of interest in connection with 
Canadian banks is the steady and persistent advance 
in the quotations for their shares on the Canadian 
Stock Exchanges, due, it reported, partly to 
American and partly to loca! buying. The return of 
these shares to favour is an indication of a welcome 
revival of confidence. For a considerable — period 
Canadian banks suffered in the eyes of investors from 
their occupation of a place in the arena of political 
discussion, and from the repercussions of a number of 
unfortunate incidents in connection with minor institu- 
After these disturbances, the Canadian investing 


Is 


tions. 


| public appear to be restoring to their leading banking 


houses the degree of attention and confidence which 
they certainly deserve. 





INDIAN BANKS. 


THe events of the past vear in India have borne out 
the moderately optimistic forecasts of the chairmen of 
the exchange banks, on which we commented a year 
ago. The monsoon of 1923, like its predecessor, was 
favourable, merchandise exports have considerably ex 
ceeded imports, the rupee has commanded an enhanced 
value in terms of sterling, the Empire has been a large 
importer of the precious metals, and the finances of 


the Central Government have been still further con- 
solidated. 
The revised estimates of the Central Government 


for 1924-25 showed a revenue of Rs. 1,34,82,25,000, 
against an expenditure of Rs. 1,30,82,75,000. On the 
strength of the surplus of Rs. 3,99,50,000 thus shown, 
the Finance Member effected further reductions in Pro- 
vincial contributions to the Central Exchequer. The 
Budget of 1925-26 obtained a much smoother passage 
than its predecessor, and the Government can now look 
forward, in the words of Sir Basil Blackett, ‘ to build- 
ing up a new India without the exasperating restrice 
tions imposed by financial penury.’’ The export trade 
has shown noteworthy activity, accompanied by in- 


creased world prices for many of India’s principal | 


exports. On the import side, 


however, continued 


high quotations for Lancashire cotton goods have re- | 


stricted demand from the bazaars, though in this re- 
spect some imprevement has lately been 
Total imports in 1924-25 amounted to 2,46.6 crores of 
rupees, against 2,27.6 crores in 1923-24, and exports 
to 3,98.4 crores, against 


3,601.9 crores. 


balance of trade was reduced from Rs. 96,23 lakhs in | 


1923-24 to Rs. 61,06 lakhs last vear. 


> < - ‘ - P } . . . " . 
At the annua! mecting of the Imperial Bank of India | mendations of the Committee, which has a strong and 


the chairman pointed out that financial stringency, | 
which has in the past been an inevitable though re- 
grettable seasonal feature in Indian economic life, has 
been less severe and less prolonged this year than last, 
the average Bank rate for the six months ended 
June 3oth last being 6.58 per cent., as against 8.05 
per cent. in the corresponding period of 1924. As a 
result the Bank did not find it necessary to strengthen 


India to the full extent of its powers, as laid down by 
the Paper Currency Act, four crores of rupees remain- 
ing unborrowed even when the pressure for money was 











| 
| 
recorded. | 
| 
{ 


Owing to} 
heavier net imports of treasure, however, the net visible | 


its resources by borrowing from the Government a 
| 


greatest, while Bank rate did not rise higher than 7 per 
cent., as against a maximum of g per cent. last vear. 
The chairman's report showed also that steady pro- 
gress had been effected in opening new branches of the 
Imperial Bank. The Act of 1920 foreshadowed the 
establishment of 100 branches within five years; up to 
the present 87 branches and 16 sub-agencies have 
actually been opened. The Imperial Bank's profits for 
the past year permitted the maintenance of <lividend at 
the rate of 16 per cent., and a substantial allocation to 
reserves. A noteworthy development during the past 
year has been the setting up in London of an Advisory 
Committee to the Bank, as the outcome of conferences 
between the Managing Governor, Sir Norcot Warren, 
the Governor of the Bank of England, and representa- 
tives of the Secretary of State for India. The ultimate 
scope of this Committee at present undefined. 
Although it is given no power to interfere with the 
Bank’s operations in India, it will bring about a greater 
ultimate measure of co-operation between the Imperial 
Bank and the Bank England. 

The future of Indian finance and commerce will be 
profoundly affected by the setting up of a Committe: 
“to examine and report on the (Indian) exchange and 
currency svstem and practice, to consider whether any 
modifications are desirable in the interests of India, and 
to make recommendations.’’ Since 1g21t the rupee has 
steadily appreciated from 1s 34d to an average ot 
is 53d in the financial year 1924-25, and over bd 
to-day. One section of Indian commercial opinion has 
long urged the Government to “ stabilise ’? the rupec at 
its pre-war level of 1s 4d, while another holds that 
is 6d should be the “ permanent "’ level. The recom- 


IS 


ot 


Is 


representative personnel under the chairmanship of 
Lt-Commander Hilton Young, will doubtless form. th: 
of the tiovernment’s 


ultimate decision this 
crucial matter. 


basis on 

rom the summarised accounts of the four exchangt 
banks given below, it will be seen that net profits for 
the year 1924 declined by £25,956, following on 4 
decline of £14,386 in the previous twelve months. 
Dividends, however, were maintained in every case at 


the previous year’s level. Comparisons of dividends 


and profits for 1924 and 1923 and details of the past 
vear’s appropriations are given below :— 














! | | 
5 : Profit and 
Year Ended.) Net Profit. Dividend. |To —— “il Aaa oe | Dividend for 
| ac, mises. unds. orward, Preceding Year. 
a ae ee iil as wanted ee sinateietasianiansineinitagionnigs th ilies oteiteaepbianitall iarcninegscnseesdiieasinaalian, | — 
£ £ | % £ Be a £ £ | £ % 
Chartered of India, Aust.,& China| Dec. $31 770,716 | 607,500) 203* 100,000 50,000 | 25,000 — 11,784 782,707 | 20}* 
Eastern Bank, Limited........| Dec. 31 127,052 | 90,000) 9 20,000 10,000 as + 2,052 121,847 | 9 
Mercantile Bank of India, Lim} Dec. 31 243.410 | 168.000; 16 50,000 | 10,090 | 15,070 |+ 410 | 258,796 | 16 
National Bank of India, Limited| Dec. 31 535,925 400,000} 20* 50,000 20,000 | 40,000 |+ 25,925 534,799 20° 
ee ee —_——— eee ——eEeE—— ee a a 
ae 1,672,193 |1265,500/ .. | 220,900 | 99,000 | £0,000 1+ 16,603 | 1,698,059 | .. 





* Free of tax. 
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Our next table gives a comparison of the main figures 


of the four exchange banks, whose operations are 


concerned mainly with the finance of trade at the great 
figures of the 


ports. The table gives the 


main balanee-sheet items as at December 31st in each 


aggregate 


vear. It will be seen that for the first time since 1919 
deposits show a slight advance, having risen rather 
more than LY 


2! millions in the 


millions last year, as against a drop of 
preceding year, the total, how- 
ever, remaining some £30 millions below the ‘* peak ”’ 
of 1919. 
£123} millions to nearly £129 millions. On the lia- 


bilities side, the most interesting features are the rise 


The total of the four balance-sheets rose from | 
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in the cash items from less than £17 millions to nearly 
#194 millions, a fall in investments from £36 millions 
to £31 millions, and a i --ty rise in discounts 
and advances from £625 millions to £68} 


These latter factors point to more 


millions, 
active conditions. 
A year ago we referred to a feeling on the part of many 
of those concerned that the investment of a larger pro- 
portion of banking resources in trade and industry was 
Our table 
made in this direction, discounts and 
of the total liabilities of 
the four institutions, at December 31, 


desirable. shows that some progress has 


already been 
advances being 53.2 per cent. 
1924, as against 


50.5 per cent. twelve months earlier :— 


INDIAN BANKS WITH OFFICES IN LONDON. 

" | e 
% % a | Cash in 2 x g 
8 No. of Capital | w:5 —S | ws || Total | Hand, | 3 Invest- | == Discounts 5 
Year. & |penchs.| . 904 © | Notes. © | Deposits. | 9 | Assets or | Money at °3 | anit “S| and os 
3 “| Reserves. 224 wa 2-2 | Liabilitie |) Call and 3 | 8 2-2 | Advances. >*"s 
iS J re || Short 4 J a 

| Notice 
1890... 5 | 50 4,547,200) 192 1,241,000 3°4 17,964,400) 50:0 | 36,003,400 | 4,321,200| 12:0 | 2,930 500 31 | ene 765 
1900... 5; 654 | 3,186,800! 10°5 699,800 2:3 | 18,084,800) 58°5 30,207,600} 4,704,900) 15°5 | 2,794,600 | 22,147,300} 72:5 
| | 

1905.. 4 | 63 | 3,735,100 10€ 639,100, 18 23,473,900 66% 35,258,500 6,507,100} 18:4 3,119,500 88 | 23,634,900, 696 

{ | | | } 
1910... 5} 87 | 6,100,000, 129 515,600 1-1 $4,547,000) 72°9 47,339,600) 8,312,300) 17-6 4,139,400, 87 | 82,101,200, 67°8 

| | 

| | 
1913..; 6 104 7,219,100; 11:5 811,273) 1:3 | 43,470,800) 69-2 62,671,800 | 10,822,800! 17:3 4,080,600 65 43,745,100 69°8 
1914.. 5 | 89 7,252,278) 12-2 1,043,984) 17 | 42,892,465) 71-9 59,791,379 13, 549, 144) 22:6 | 6,677,853) 11-2 35,511,553 59°5 
1915. -| 5 91 7,323,485 11-1 1,085,514) 1:6 | 48,782,482) 73°8 66,017,462 /12,512,987) 18-9 8,002,065 12-1 | 42,085, —_ 63°6 
1916. -| 4 88 | 7,067,380 9°5 |1,123,096} 1:5 | 54,574,879, 73:0 74,600,058 |13,914 932! 18°6 | 7,138,799! 96 | 49,652, 081) 66°8 
1917..| 4 } 88 | 7,232,421, 85 1,053,421) 1:2 | 67,589,786) 79:0 85,496,536 )2),522, 964; 24:0 | 7,776,811; 91 oa 753 685] 61:8 
1918... 4/ 88 | 8,502,500, 80 1,698.65!) 16 | 81,722,355 76:4  106,653,90 |17,201, 525} 16°2 | 8,985,337; 8-4 | 6,533,126) 718 
eui9..| ¢ |} 93 |10,844,619) 6-7 {,943,595 = 1-1 /122.696,90+! 75-7 | 162,191,567 | |4¢ 2,757,9¢ 56| 20-2 13,471,630} 83 107" 117,466! 66:0 
1920 4) G4 |14,171,476, 8-9 /2,995,124) 1-9 {118,352,588} 74:1 | 159,492,420 128,521, 284} 17°9 10,424,084; 6°5 |108,740, 228} 68:0 
1921..| 94 (14,565,844 11°] iy 1 1:7 | 95,872,984) 73:1 |130,327,461 I 9,217,307; 14°7 }19,362,627| 14°8 2 457 1535) 63:1 
1922..) 4 |} 97 (14,850,000! 11-7 (2,35 1,045) 1:9) 9 *,221,399) 73°5 | 123,410,917 s. 600.5 241 12°3 |27,936,054| 22:0 787,137| 59°8 
1923 4] 102 | 5 120,000 12-2 2,569'875| 2-1 | 90,6 9,019 733 |123,728.4'8/16.978,319| 13°7 35 943,579 29°1 | 62 428,849] 50°5 
19.4.. 4 103 15,349,000 11-9 $1,924,625 1:5 92,244,551 71:5 | 122.98),610'19.415,164' 15°1 '31,045,838 24-1 | 68,572,893 | 53-2 


‘ Rete fees 
\mony institutions other than the four exchange banks, 
the P. and QO. 


Banking Corporation shows 


worthy stability in its earnings, net profits for the year 
‘nded March 31st last 


5 » 
Zyl! 36, 352 


being £,136,215, as against 


and £,139,388 in the two preceding years 


respectively. The dividend has, however, been reduced 


‘rom 53 per cent. to per cent. this vear, taking 


5 y 
4,106,198, as against £113,944 In 1923-24, while 
{,30,000 Was put to reserve, as against £2 


“~~ 


9,000 a year 
(rO. 

Mercantile Bank of India 
referred briefly to the political situation in his last 
innual speech. 


The chairman of the 


While the general position still left 
nuch to be desired, the firm stand taken by the Govern- 


note- | 
unconvinced of the possibility of permanently 





elements in Bengal had, in 
While remaining 
satisfy- 
he believed that 
a settlement of economic and financial questions in 


ment against reactionary 
his opinion, had a beneficial effect. 
ing the more extreme political parties, 


accordance with moderate Indian views would do much 
to relieve the present political tension. Another favour- 
able sign was the growing recognition by the Indepen- 
dent party of the folly of purely negative and destruc- 
Altogether, 


tive Swarajist tactics. India’s prospects 


| have improved considerably during the last two or three 


years, and provided that the partial failure of the 
monsoon in certain areas during the present summer 
does not exert a reactionary influence, the near future 


may be regarded without undue misgiving. 


FOREIGN BANKS WITH LONDON OFFICES AND BRITISH BANKS TRADING OVERSEAS. 


fOLLOWING our usual practice, in order to render com- 


plete our review of British banking we deal below with | 


all those banking institutions trading overseas which 
have offices in London. These are divided into two 
xroups, the first comprising British banks with head- 
quarters either at home or abroad, and the second 
foreign institutions with branch offices in London. 

It is, of course, very difficult to draw a distinct line 
between the various British banks operating abroad, 
but in our first table will be found a little group of com- 
panies 


including a few concerns of comparatively 


recent growth, together with some dating back before 
the war. 


Further expansion has occurred in the business of 
the British Italian Banking Corporation, profits having 
advanced from £41,016 to £47,050, while shareholders 
received 6, compured with 4, per cent., and the reserve 
was strengthened from £233,418 to £250,000. Turn- 
over increased from £57} to over £78} millions, which 
is the more extraordinary when it is mentioned that in 
1917 the figure was only 4 millions. The chair- 
annual meeting was supplemented, 
should 


man’s speech at the 
as usual, by some interesting statistics which 
prove useful to those seeking to asc ertain the extent of 


our trade with Italy. Mr J. W. Beaumont Pease, the 


chairman, pointed out that trade and industry in Italy 
public ser- 


have developed at an unprecedented rate, 
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meet the objects in view, The 


partly 


and further alterations were Credito Italiano continued = to 


necessary. These further changes, however, have ac- | 

The Anglo- | principal banks, 
Austria, | of 
show steady and satisfactory development. | offices 


to 


by reason of its excellent 


complished all that was hoped from them. 
\ustrian Bank, apart from the position in 


‘ 


iO 


and partly by 1 
the 
New 


including 


Cason Ol 


con- the London branch, and 


tinues 


It 


in Paris, Berlin, and 


Was necessary, however, effect very considerable | banks in which it is interested, 


mak 
relation 
the 
represent: 
York, 


the | 
i i 
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Discounts 
and Advances 


-24 








£ | £ £ £ & £ £ £ | £ £ 
British Italian Banking Corp.. 1,233,418] 1,250,000 1,466,812 674,008 619,319 621,881 256,586  246,42€| 1,858,571 1,105 194 
British Overseas Bank........ 2,045,000) 2,100,000, 1,712,067 2,294,569) 2,134,345 2,546,976 377,348 368,706) 947,832, 1,168,040 
British Trade Corporation .... 1,825,000) 1,325,000 969,499 1,019.550 437,051 543,169 969,300 920,005 742 130 Ti 067 
Hambros Bank.............. 2,050,000) 2,650,000 12,292,946 eabdihleas 4,039,292 4,527,493 1,058,357 § 3.563,017) 8,240,767, 183,073 
6,653,418 6,725,000 16.441,324 19,7 795 $849) 7,230, 007 §,239.5 19 3,556.591 5, 0: 98,154)1 1, 73: 1.300 12,628 .374 


vices have been reorganised, and the finances of the pectations In South America, expansi continues, 
State have been so far restored that, excepting for the | while with a view to facilitating trade between Italy 
settlement of external war debts, the revenue is well on | and Egypt, the Banca Commerciale — Italiana per 
the way to covering expenditure. Last year we referred | L’Egitto has been created. The capital of the company 
to the fact that certain alterations had been made in the | itself was in —— from 400 to 500 million lire, owing 
constitution of the British Overseas Bank. These | to the necessity of bringing capital more into line with 
changes, states the present report, did not completely | turnover, and, to some extent, to currency depreciation. 
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Phe Comptoir National (@izscompte de Paris  pre- 
sented total balance-shect figures of 4,753,479,043!, 
being an increase of 53,530,173f. ‘‘Compte de cheque 
et comptes d’Escompt totalling sane Sat, 








increased bv Sof. 





112,560,7 Profits were 35,629,554f, a 





fis 




































































satisfactory increase of 1,289,976f on the figures of the 
preceding year. The progress of the Société Belge de 
C Industriel again calls for notice, Deposits have 
nereased from 54,628,005! to 68,341,557f. The report 
the Banca Commerciale Italiana states that the 
bank maintained its position in the revival of indus- 
‘ial activity ; gave assistance whenever it was justified, 
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on shows results which, fulfil ex 





ulreads is said, 








any | 


( ees 


| 


This institu | 


{ 


economies in expenditure in Vienna, so that no divi- | Credito Italo-Viennese, the Banca Unione di Credito, 
dend was declared and the substantial sum of £.109,719 | the Banca Italo-Belge, &c. An interest also was ac- 
was carried forward. quired in the Banco Italo-Egiziano, which operates in 

As regards Continental banks, whese detailed | Egypt. These extensions necessitated the raising of 
halance-sheets will be found elsewhere, the Credit | the capital from 300 to 400 millions. Profits during 
Lyonnais shows net profits of 43,929,182f for ig24. In| the year rose from 38,858,987 lire to 49,500,503 lire, 
that year ated: including current accounts, declined | and advantage is taken of this prosperity to add 20 
from 5,289,417,754f to 5,148,435,945f. Bills receivable | million lire to reserve, making the total of the fund 
and French Treasury bills, however, also decreased | 130 million lire. 
trom 4,088,109,247{ to 3,644,158,006f. The ratio of Greek affairs are dealt with at Jength in the report 
reserve to paid-up cogien’ is go per cent. Its report | of the Bank of Athens. The past year has been 
reviews with satisfaction the progress of the bank, both | marked by an event ‘of the greatest politica 
at home and abroad. The Socicté Générale pour | portance; namely, the proclamation of a Repub 
Favoriser considers that its figures may be regarded | In general, business activities increased, and indust 
us favourable, in spite of adverse conditions. The | received a new impetus. During the last two months 
total of the balance-sheet is 6,358,995,221f, an | of the vear, twelve new companies were rmed, of 
nerease of 9S,385,935f over 1923. “Comptes de} which tive were banks. As a@ comparison, s to be 
heques "" at 1,390,277,179f showed an increase of | noted that during the whole of 1923 only twenty-four 
17,343.748f, while ‘*‘Comptes  courants” divers’? | new companies were formed. he sell 
‘mounted to 3,823,583f. Profits for 1924 were! developed a very active movement of affairs, and 
335539,876f, being an increase of 5,057,474f. The | though the capital was raised by 50 per cet e divi- 

ips in the report of the Socicté Généraie, especially | dend was maintained at the 1 level Iss 

at of Paris, are ot particular interest, and should | have been weil maintained, and the balance-sheet total 

of considerable convenience to the customers of | has gone up by Dr 260,672,242 to Dr i,412,157,80 











Discounts have more than doubled, and advances have 
Increased by about one-third. The results } ed b 
the Jonian Bank were considered satist or wou! 
to Warrant an increase of 1 per cet e share- 
holders’ bonus. The increascd protits ported 
ie accrued from a gencral extens vities 
not only in Greece, in London, Lyeyp i ( star 
nople, but also throughout the Continent of Europ 
and more particularly in America. Ph -sht 
total increased during the year by 30° per it. to 
£.6,536,31 4. Concerning conditions 4 eoyp the 
directors consider that although the situati is not vet 
clear, it is probable that the better elements will prevail, 
and that the future prosperity of the c ee cil be 
assured. Phe issued « apital the Mose yarodin 
Bank, according to the balance-sheet to June 3oth last, 
has been increased from £300,000 to £35 The 
reserve remains at £25,000, while an increase in 
deposits has been ace ompanied by a gain in bills re-dis 
counted, acceptances, and advances. The holding of 
British Treasury bonds has been reduced from 
4 100,000 tO £.50,0 2. The olume ot bills disc sunted 
has risen from £.233 3,048 te £.292,1 40, While advances 
against merchandise, pill s of exchange, &c., now figure 
for £842,957, against 4589,119. The bala: sheet 
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| pared with £23,983,497 for the corresponding period 











to 391,629 at December 31, 1924, and to £3,289, o21 | of 1924. 
iar 30 last. During the first half of the current Our next table indicates the trend of banking opera- 
vear the turnover amounted to £50,418,087, as com- | tions in Asia :— 
ASIATIC BANKS. 
ante ll Deposits. Cash. Investments. a 
1923-234. | 1924-25 1923-24. 1924-25. 1923-24. | 1924-25. | 1923-24 | 1924 25 1923-24. 1924-25, 
—EEE —— EN es a a eee | Pie one ee - a= 
— | £ £ £ | £ & £ £ i £ 
Bank of Taiwan...... seeeee 6,548,000 6,628,000 25,273,860, 26,700, 407| 3,563,160 4,440,811 8, 876, 5.979 10, 114,697} 39,903,201) 46,992,554 
Imperial Bank of Persia....| 1,040,000 1,070,000 4,165,424) 3,916, ‘729! 2.972 O83 2,675,809 1,646,325, 1,699,029) 2,359,117) 2,316,708 
Imp rial OCtomaMm .scesecc 6,250,000 6,250,000 14,112,791; 14,000, 246! 6,500,529 4,631,082 3,345,628) 2,580,444| 11,676,101) 14,716,336 
long Kong and Shanghai ..| 9,668,490 9,789,843 58,520,77!| 60,480,789! 10,948,636 11,981,084 12,844,808 10,098,090| 27,915,02.| 30,545,707 
Sumitomo Bank .ccccecese| | 6,930,000 7,265,000 34,405,939) 40,892,792) 4 672,296 3,891,962 9,073,089 12,839,767 27,331,068 31,061,454 
Yokohama Specie ........-../17,713,826 18,281,114 50,308, 667) 59, 116,495) 7,992,119 11,107,040 18,854,155'29,231,277| 36,685 344] 32,701,629 
pain pil Satan = eet Pee hee ee ee 
48 8,149, 816 49, 983, 957 187, 287, 457 205, 107, asilee. 668 923 3 38,7 7 727, 788 54,640. 227 66, 56: 3, 3,904 145, 869, 853 158,334, 388 





\t the annual meeting of the Hong Kong and Shanghai | 
Banking Corporation the chairman described the year | 
nder review as ** even more dillicult than its imm ediate | 
predecessors Yet, in spite of this, the bank’s opera- | 
| 


ons resulted in a satisfactory net profit, though the 
rure was slightly lower than twelve months pre viously. 
advanced, though the holding of British | 
securities was smaller. ‘In making 
of events in China,’’ said the chairman, ‘° it 
to avoid repetition of what was said from this 
The tale internal strife con- 
Krom an undeniably gloomy picture it 
said the to turn to an invariably 
on the horizon Chinese ““In 
tale floods, famine, civil and the 
strangulation trade reported many 
¢! Maritime Customs Revenue 
Haikuan taels 
over the previous 
3. The potentiality 
almost boundless, and 
he induced to her house in order, the 
resulting from an adequate the 
stoms tariff should furnish a solid foundation for the 
lution of the urgent problem of debt consolidation. 
Imperial Ottoman has now changed its name to 
Ottoman Bank. The report for 1924 showed that 
r providing for bad and doubtful debts out of 
and provisions already made, there was an 
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available balance of £326, 952, after taking into account 
the amount of £128,371 brought forward from 
the previous year. “The Anglo-South American 
Bank’s net profit amounted to £425,900, as compared 
| with £436,000, the decline being principally accounted 
for by « currency depreciation, The balance-sheet figures 
were affected by the exclusion of those of the Paris and 
New York It had been included the 
balance-sheet total would have gone up by £3 millions, 
instead of having declined by 43 millions. Business 
conditions in South America showed a recovery during 
the ir, especially in the of Argentina. The 
( Chile: an export trade also expanding. In Mexic 
‘ the existing Government proved more successful thai 
the majority of its predecessors in being able to suppress 
« serious and widespread rebellion,’? while in Peru the 
commercial and economic position is sound. In Spain 
the question of taxation has been satisfactorily settied, 
and based on reeiprocal terms, whereby 
iengland permits foreign banks to establish themse!ves 
in this country under the same conditions as English 
concerns, the Anglo-South American allowed to 
eperate in Spain under practically the same conditions 
as — institutions. The preliminary figures for 
the year to June 1925, show profits of £431,000, 
against 4, 42 5,900 for the previous year; the dividend 
mainta Line a at 10 per cent., and afver transferring 
25,000 to staff pension fund, a balance of £.414,90: 
is carried forward, as against ema brought in. 
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GERMAN BANKING. 


(BY 


the 


has so far been slower 


HE recovery of German banking in present, 


md, vear of stable currency 
han in the preceding year. In the general position of 


banks of 


OUR BERLIN (¢ 


j of 


_ tion and banking. 


‘ORRESPONDENT. ) 


| Michael and Barmat, exercised joint control in produc- 


late Her 
1 Ameri 


i 


In September, 1922, the 


Stinnes, by a secret coup recalling traditiona 
methods, acquired 35,000 shares in the Berlinx 
of the and on: 


and so obtained representation 


can 


Handelsgesellschaft, one great banks, 


the best managed, 
and later Herr Stinnes (ani 


on the board of control; 


_after his death his sons) extended the concern’s influ- 


no change importance has occurred. 
‘here are signs that banking is recovering the influ- | 
ence which it exerted over industry before the war, 
but which it lost in the inflation years. Although the 
quidation of the Stinnes concern, and the later 
‘truggle with Dr Edmund Stinnes, first called public 


Itention to this reversion towards former conditions, 


is plain that also in regard to other industrial con- | 


erns the banks are in an increasingly strong position, 
In the inflation years the progressive dwindling of the 
banks’ own capital and of their customers’ deposits 
weakened them as dictators of credit at a time when 
the more important industrial companies were strength- 
ening their positions by extinguishing old debts, and 
(what counted for still more) by profitably investing 
In expansions their newer borrowings. Many 
trial magnates were thereby enabled to acquire large 
parcels of bank and even to buy up 
banks ; in particular the 


indus- 


shares, minor 


oe 


concerns,’ 


so that certain 





th: 
pro 


and through 


Barmer's alhliations gained control of 


ence to the Barmer Bank-Verein, 
several 
vincial banks. This process has come to aa end 
simply because industry, after injudiciously locking up 
finds itself without liquid 


having deposits 


vast sums in expansions, 
capital at a time when the banks, 
available for lending of much greater magnitude than 
in the later inflation years, are again in a_ position 
to dictate. In connection with the Edmund Stinnes 
an attempt has been made to represent 
the despotic injurious to 
national economic interests. But the period in which 
was the stronger partner produced some 


Continued on page 18, 


controversy, 


banks’ policies as and 


industry 
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IRISH FREE STATE BANKS. 



































1 2 3 4 5 6 7 8 9 
5 z Un- Notes 
Sze Capital Uncalled Capital. Capital | Reserve Accept. 
Name of Bank. Date. | 6a ; ge cee divided in ances and 
7 == Subscribed. | Paid-up. Fund. Bills for 
go Callable. | Reserved. Profits. | Circulation} Collection, 
— es TT 8 -_ t ae i oe £ £ £ 
1 Bank of Ireland (capital £3,000,000; | | | 
Sega) Senbosesneeese Kee copes Doh 85) 2,769,231 (?) (?) 2,769,221 | 2,5€2,000) 282,548) 6,5C8 1005) 
2 Hibernian Bank ........... + ee Deo 3) 58} 2,000,000, 500,000 1,009,000) 500,00'| 575,000! 54,009 ig 
3 Munster and Leinster Bank ......;Dec 31) = 188 ie 50,000; 750,000 ba 500,000) 1,135,000; 9203! a 
4 National Bank ..........2e --.-|Dae 31) 262) 7,50,0 0| 1,000,000 5,400,00/| 1,500,000; 1,225,000) 216,346) 3,330,841 
5 Provincial Bank of Ireland ......) 9| 4,000,005) 1,500,000 2,090,000 | baa ara a 
Do New le ; Dec 31) 132 80,090! Nil 40, 00 f 540,00¢ 550,000 74,470 1,637,517 
6 Royal Bank of Ireland .......... ang 31) 43) 1,500,0 0| 800,000 $00,000; 800,000; 200,000, 23,660, 
j acm = ‘i = = — outeus _ 
Totals ......se.e0- peesb esa) o> | 766! 19,099,231| 4,050,000 _8,940,0' 0) 6,109,231) 6 247 000 743,964) 11,276 36 
AFRICAN BANKS. 
1 Bank of British West Africa, Lim. Mar31 50; 3,000,000 300,00(; 1,500,006 1,260,000 409,006 74,022 es | 1,270,350 
2 National Bank of South Africa, L. Mar31 275, 2,075,590 Nil Nai 2, 75,500! 150,000; 244,41 244,928) 8,786.91) 
3 Netherlands Bank of South Africa Dec 31 18 240,009 Nil Nil 240,000 75,03 27,82 | 971 Bo 
4 Standard of South Africa, L. ....|Mar31 327 8,916,660 6,687,495 Nil 2,229,165) 2,893,335! 3y0,i9 474.2 598] 8,363,; 
Penn Se vcbebeeeecuasews ee 670 14,232,160 6,987,495! 1,500,000; 5,744,665 3,518,431) 736,454 718,82))18,.692 477 


AUSTRALASIAN BANKS. 











Commonwealth Bank of Australia Dec 31 §1 20,000,000 + -* 4,060,C0C 696,608 a oa 444 218 
1 Australian Bank of Commerce, L.}! 9 | 1,840,000 Nal Nil 1,240.00) , 92 
Do Inscribed Deposits ........ j gne 80) 142 to oe at 244,079; 740.000, 128,160 i 
2 Bank of Adelaide, Limited ........ Mar 31 104 875,000 Nal 875,00C 75,000, 750,000 101,49! 6,887 
3 Bank of Australasia .............. Oct 13 210 4,000,000 Nail 4,000,000 4,000,00C 3,700,000 390,332 386,247 sia 
4 Bank of New South Wales........ Sep 30 370 6,000,000 Nil 6,000,000 6,000,000 4,050,000 401,372 481,090 2,109,410 
5 Bank of New Zealand .......... ) { 3,700,000 Nil Nil ) 
UN. -ececne ewe suness oo eu - Mar 31 222+ 1,500,000 Nil Nil }5,584,454 2,325,000 :,C42,466 4,168,844 273,332 
Do 4% Guaranteed Stock ...... ) (| 529,989 Nil Nil ) 
6 Bank of Victoria, Limited........ ) > ( 2,122,500 1,061,250 Nil bas 7 ; su I 
Do Pref. Ghares................ "Ine 300 1225 "416760" Nal gm |jFAPROWO =(FE0,000 156,440 = 6348, 661,004 
7 Commercial Banking Co. of Sydney Jne 30 236 7,900,000 Nil 3,000,000 3,509,000, 2,700,000 395,227 8,661 oe 
8 Commercial Bank of Australia, L.) en { 689,224 70,645 Nil \. s| ane sl aie " oe sal 
Do Pref. Shares...........+. ++ ne 30) 870) 9.717.350, Nil Nag |? 960,805, 685,00) 172,075 = 96,920, 565,315 
9 English, Scottish, and Australian} Jne 30 } -, | 3,600,000! 1,400,000 Nil 1,500,000 | sa ia we cana a 
Do Perp. Stocks’ .............. *(ig24)f 349° 2'970'966 | Nil Nii | 2,279,96¢ j 1685,00C) 525.102 1,185, 






10 National Bank of Australasia, Lim. Mar 31 299 $5,500,000 1,500,000 Nil 4,000,000 "2,300.00 314,704 48,185 
11 National Bank of New Zealand, L. Mar31 55 = 4,540,070 8,00U,000 Nil 1,500,000 1,470,000 306,698 943,847 


12 Queensland National Bank, Lim.) | Ine 30 91 1,500,000 Nil Nil 1,443,551 ) 660,000 51,757 











Do Inscribed Deposit Stock .... _ = oi 8,091,669 ; we 7 
18 Royal Bank of Australia, Limited..  Mar3 9 1,560,000 810,000 Nil 750,000 600,000, 89,398 840, 329,221 
14 Union Bank of Australia, Limited Feb > 192 10,500,000 Nil 7,000,000 3,600,00U 4,150,000, 355,402, 721,031 ie 












Total (excluding Com- ae 
monwealth Bank) .. .. 2,692 55,514,759 7 941, 895, 20,875,000 14,48 0,534 26,515,000 4,429,628 6,870,095 3,938 8.172 













CANADIAN AND WEST INDIAN BANKS. 










1 Bank of Montreal ........ bbeeeeee Apl 3 617 5,983,340 Nil 5,983,340 5,983,340 5,983,340) 352,511) 7,847,922) 

2 Bank of Nova Scotia ......... --- Dec 31 298 2,000,000 Nil 2,000,000 2,000,000 3,900,000 148,034 2,828,632 

3 Canadian Bank of Commerce .... Nov29 568 4, 109,58 « Nil 4,109,589 4,109,589 4,109,589 416,104 5,844,219 a 
SCIEN BORK o6icccescedess0vee Jne 30 47 3,000,000 600,000 1,500,000 900,000 380000 93,038 543,789) 55,042 
Die SURE, 5 ocsscend eeecaeed Dec 31} 116 1,200,000 Nal 1,200,000 1,2°0,000 1,400,000 298,202 1,336,919 Ks 

6 Royal Bank of Canada............ Nov 29) 655 4,080,000 Nil 4,080,0/0 4,080,000 4,080,001) 434,324 5,964,388) ae 

7 Union Bank of Canada ...... eee. Nov29 329 1,609,000 Nil 1,600,000 1,600,000 350,000) 96,874 2,028,907 7 





OS —_— ——— 














—_—_—— 


ne eevevees, ee | 2,630 21,972,929 600000 20,472,929 19,872,929 20,122,929 1,769,084 26,394,806, 505,042 
| 








INDIAN BANKS. 











| 








































| | | , 

1 Chartered of India, Aust., and China Dec 3) 42 8,000,000 Nil | 3,000,000] 3,000,000} 3,900,000 783,124) 1,782,521! 4,349, S 
2 Eastern Bank, Limited .......... Dec 31) 1], 2,000,000 Nil 2,000,070} 1,009,000; 340,000 115,.00) ae | 1,246,7 
3 Mercantile Bank of India, Lim... ) | f 750,000 =187,500 187,500) | | 

Ley eer Ses eewe ; Dec 31 , 750,000, 187,50€ boty 200, 1050000; 1,300,000 242, os 192,104 318,609 

i icicon cues J | 300,000 =Nil | J 
4 National Bank of India, Limited ..' Dee 31 28, 4,000,000 2,000,000 i | 2,000,000} 2,750,000 534 980 ea 1,392,826 

RUMMA seeheeneusceds coos] oe 103, 10,800.000 2,375,009 45,375,000| 7,050,00.| 8,290,000 1,675,7 24 1,924,625 7,317,704 





| 


















10 1] 
Miscel nutes 
lancous Deposits. 
a Liabilities./ 
. F 
* x * 
- 41.860.437 
12,693, 12,874,912 
25,391,429 
$540,825 
15,283,477 
a 6,817,949 
12 410.569.0977 
$32,414 6,725,491 
5Y2 SS2 ou. enen 
0 176,731 1,304,931 
1 ° oe s 133 
4 a e 
3 2,02 7,577, 974 
4 83.341 77,468,65! 
a 1,149,2 1!,294,435 
5 
i 308; 6,317,83! 
149° 28,010,187 
5 i 52,396,570 
0 1,084,551 30,079,283 
: 894,758, 11,406,132 
32,794) 36,930,965: 
1.199,527 19,666,795 
5 2,013,871 25,696,754 
2,593,345 $1,916,542 
328,415 10,822,912 
$01,7 7,020,65: 
399, 5,052,919 
4,095,166 33,995,484 
3,2 £0} 311,517,521 
2 
18,95 129,322,895 
86,757) 35,988,69: 
934) 82,698,544 
64,243 6 973.039 
7,088 18,275,657 
, 3,436, 92,365,754 
34,259; 18,455,003 


148 375,209,608 


6.0'4,755 42,059,312 
2,157,157 5,479,060 


1,199,805 12,158,015 


1,106,287 32,543,163 





10,478,004 


92,24 1,551 
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12 : 14 15 16 at 18 
Cash in Hand and Money 
at Call and Short Notice. Bills Dis- Preinises 
counted or Bills, Loans, and 
Total Invest- Purchased and Sundries Total 
Liabilities. Cash in Hand, Money at ments. whenshown Advances. (including Assets. 
with Banks, Call and separately). Cover for 
ind in Transit.,Short Notice. F Acceptances.) 
£ & & £& & & £ & 
| | | 
53,$82,220 5,236,011! 1,458,640 31,554, 324 15,070,112! 623,133) 53,982,220 
14,016,614 453,588) 5,910,018) ; 7,436,52¢ 196,479! 14,016,614 
27,118,46% 1,883,898! 530,000 9.618.046 1,760,185 12,990,794 335, 533) 27,118,460 
14,412,080 4,124,402) 3,840,041 16,406,310, 2,719,670 16,559,968 762,694) 44,413,080 
18,085,464 1,254,425) 360,000 6,913,907) 3,049,280 6,310,31( 197,592) 18,085,464 
7,341,609 391,891) 2,189,523) 198,300 4,336,89% 225,000, 7,341,609 
164,957.47, 18,844.215! 6.228.681 72,592,125| 7.727.889 62.724.60:, 2.840.431, 164,957,447 
AFRICAN BANKS. 
10,103,237 1,251,178 ea 1,215,655 2,866,568 3,110,573 1,659,31§ > 103.28 
43,068,35! 8,168,496 2,000,500 4,501,645 4,523,346 15,377, 41y 8,496,952 3,068, 351 
2,697,472 315.622 ae 70.894 739.921 646,334 $25,201 “3097472 
61,381,739 8,542,042 2,830,000 5,102,395) 7,281,811 29,835,013) 7,790,978 61,381,739 
116,62 50, 846 18,277,338 ~ 4,830,500 10,890,089 15,411,141 48, 969, 332 18,272,449 116,650,849 
AUSTRALASIAN BANKS. 
Casu and Notes JioneyatlCail 
in Hand andat& Remittan- 
Bankers ces in Tr'nsit ; 
87,833,418 23,435,407 7,600,000 39,845,731 16,679,910 1,332,370 87,893,418 
15,395,937, —a2,939,643 535,773 11,487,130 433,991 15,395,937 
8,514,57 1,715,658 1,267,153 822.492 4,436,196 273.076 8,514,575 
39,882,922 5.533,936 905,600 3,694,607 99°7 02.029 47,35! 39,882.923 
74,048,578 14,937,477 250,000 7,945,612 47 ‘9 26,679 2,989,410 74,048,578 
47,557,730 7,254,869 1,464,444 712,168,007 1,285,100 24,679,917 710.893 47,557,730 
15,351,78€ 2,707,994 (c)1,072,3868 1,070,618 9,401,464 1,099,342 15,351,786 
45,217,645 8,002,848 pico 3,473,036 27,841,761 950,000 45,217,645 
25,237,440 4,024,459 705,000 2,133,984 17,196,381 1,177,616 25,237,440 
33,644,878 26,509,436 1,164,139 25,162,698 808,605 33,644,878 
41,177,77¢ 7,281,659 4,463,018 bis 28,451,788 $81,311) 41,177,776 
17,371,872 1,404,718 409,517 2,000,236 898.477 12,256,088 402.836 17,371,872 
13,579,387 1,851,453 110,000 1,249,760 9,721,777 646,397, 13,579,287 
7,231,741 1,329,564 7,576 335,000 5,072,980 486,621 7,231,741 
46,727,083 4,928,878 1,435,000 2,200,000 37,771,652 391,533 46, 727,088 
430,9 39, 35) 70,421,492 12,576, 058 “43,250, 682 2,183,577 291,108,540 11,399,002 430,939,351 
CANADIAN AND WEST INDIAN BANKS. 
143,633,959 25,223,653 29,714,536 29,996,522 a 52,679,517 6, 024,731 143,638,959 
46 952,15 21 11,228,879 4,737 218 $,859.324 we 18,369,293 2,757,407 46,952,121 
104,809,629 19,159,940 11,296,713 18,808,912 se 49,594,383 5,949,681 104,809,629 
10,079,143 435,839 415,528 2,652,697 ae 5,654,656 920,423 10,079,143 
24,507,866 5,390,657 3,587,818 4,338,545 oe 9,356,717 1,889,129 24,507,866 
116,797,902 29,484,158 6,850,880 19,270,460 51,445,071 9,707,883 116.757,902 
24,115,023 4,044,783 2, 682,229 4,958,609 10,641,501 1,947,901 24,115,023 
470, 850,643 94,967,909 59,124 372 89,880,069 197,741,188 29,147,155 470,860,643 
INDIAN BANKS. 
Casi in Hand, 
with Bankers, 
and in Transit. 
61,819,255 9,494,872 ea 8,526,607 19.178.446 19,007,199 5,642,127 61,849,258 
10,338,341 1,688,169 481,738) 3,199,501 1,188,712 2,545,436 1,234,785 10,838,341 
16,460,755 2,638,803 5,556,033 119.351, 6,934,94$ 1,211,579 16,460,756 
en 6,111,575 18,763,697 6,698,669 12,900,028 1,858,287, 40,332,256 
“1 28,989, 6)C 18, 933, 426 481,738 $1,045,838, 27,185, 218 41,387, 612 9,945,778 128, 980,61 0 


(a) Includes money at cadl, te) Includes Treasury Bills, 
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Name of Bank 


Bank of Ire 
land. 


Hibern. Bank. 
Mns. and Lins. 
National. 
Prov. of Irld. 


Do New 
Royal of Irld 


oT tals 


Bk. Brit. W. A. 
Nat. Bk.of SA. 
Neth. B. of S.A. 
Standrd of S.A. 


Total. 


Comwth of Ast. 
Aust. B.of Com. 
3k. of Adelaide 
Bk. of Austrisa 
Buk. of N.S.W. 
Bk. of N. Zeal. 
Bnk of Victoria 
Com.of Sydney 


Comrl. of Aust. 


Eng.Sct. &Aust 


Nat. of Austrls. 
Natnal. of N.Z. 


Qnsland Natnl. 


Royal of Aust. 
U. of Australia 


Total (exclud- 
ing Comimon- 
wealth Bank) 


Bank of Mont. 
Bk. of N. Scotia 
Can.Bk.of Cmr. 
Colonial. 
Dominion Bnk 
R.Bk.ofCanada 
Union of Can, 


Total. 
C.of In. A.&C 
Eastern Bank. 


Merc. of Indra 
Natnl.of India 


Total 
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Supplement. 4 


Qo 


Continued from page 15. 
credit 
lor the 


its scarcity, 


undesirable phenomena, including — several 


scandals of a kind formerly unknown. 


present, with money, as result of once 


more trumps, and with the Sachwerte doctrine 


what discredited, the banks seem likely to increase 
their influence further. 
The slower increase of banking transactions in 1925 


than in 1924 is the result of a normal currency develop- 


ment. After the rapid recovery of circulation and 
savings in 1924, relative stability has necessarily been 
reached. The whole currency circulation at the 


of 1923 (including gold-loan scrip, and also all paper 


end 


mark issues at their already stabilised gold value) was 
only 2, 273 million gold marks, and the whole Reichs- 
bank circulation, including about 110 million gold 
marks of emergency currency, was only 608 million 
vold marks. Total circulation was 37-46 per cent. of 
the pre-war figure of 6,700 million marks. At the end 
of 1924 the total of all circulations had risen to 4,273 


millions, or nearly double, of which 1,941 millions was 


the Reichsbank issue. On August 31, 1925, circuia- 
tion had further risen to only 4,983 millions, of which 
2,594 millions were the Reichsbank issue. In the 
present year, until lately, the intlow of proceeds ot 


foreign loans to industry fell off much as compared 


with the later months of 1925. These foreign loans, 
where not spent abroad, had a considerable effect in 
increasing the volume of currency because the Reich 
bank issued mark notes against the exchange 


obtained, 
In paying 


the new 
‘ there by 


and, indeed, used part ot 
tor gold bought 
its gold cover 


exchang 
material] 
as well 


abroad 
for circulati its 
In the matter home credit, 
a certain stabil itv has been reached. Whereas In 1924, 

h exception of a sharp reaction in the spring, credit 
became more plentiful, and interest rapidly fell, 


rt laces ° . | 
(nis year there has been no credit Improvement, an: 


increasing ion, ais 
exchange cover. ot also, 


rates 


of late rates have sometimes been higher than earl 
» the year. On the Berlin money market the move- 
nent of interest rates (monthly averages) during 
the decline period was :— 
1924. Day Mone 1 Mon 
January ...020... bee aces ee Be: ese « 28°25 
MAP ssseee ae a SOUP sesdes 30:00 
Bt ebb ees ss oeee eu ss cps IE nae 44-45 
PRD Reine pticn iais oats Pkcuar ake a - 32°59 
POUL. cc isensbebessun sic 11:11 ; 12°61 
1925. 
a ee! inti 11:26 


Since the — there has been no steady movement 
either way; but of late day money has occasional], 
risen to 11 per cent., and at the end of Se ptember even 
to 12 per cent. In general, therefore, it seems that 
the se i decline in the price of credit has come 
to an end. The increase in the volume of credits to 
business from the central banking institutions has also 
slackened. Between July, 1924, and December, 1925 
the total discounts and advances of the Reichsbank, 
and of the private note banks, and the agricultura! 
(not State) credits of the Rentenbank, rose from 1,947 
to 2,550 millions; from December, 


1925, to August, 
925, only to 2,786 millions. Concerning public sav- 
ings, no full figures are available; but as these hac 


practically disappe ared at the beginning of 1924, or 
at first rapid percentage increase inevitably tended 1 


decline, and for some months the absolute increas: 
also declined. At the end of August, 1925, deposit- 


in Prussia’s savings banks totalled 896 million marks. 
avainst 404 million marks at the end 
Since the the practice 
ba-monthly (February 28, 
of balance-sheets have appeared. On the las: 
for June 30th and August 31st, is based the above 
judgment that the pace of recovery of banking opera 
tions towards their pre-war magnitude has materially 


The 


IG24. 
banks resumed of 


balance-sheets 


issuing 
1925), four 
sets 


Iwo, 


Slackened. balance-sheets for 


some- 


on 


December 31, 
1924, of the seven chief banks showed during the pre- | 
ceding vear a threefold increase from 1,170 to 3,470 
millions, in the item ‘‘ creditors,’’ as which are booked 


7 


all liabilities except capital, reserves, acceptances, and 
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spreceding June 30th, the 
of the six chief banks (H: indelsgesell 


In the two month: 
balance-sheets 


puarantees. 


schaft issues no balance-sheet) only shows a rise for 
this item trom 3,940 to 4,127 million marks; and 
the balance-sheets tor August 31st a further rise to on}, 
4,139$ million marks. The total for all commerej,] 
banks rose in these last two months from 5,179 (84 
banks) to 5,248 million marks (88 banks). — Th 
' deposits proper in the six great Berlin banks (2,300 
millions at the end of 1913) rose in the two months 
ending August 31st only from 1,549 to 1,705 million 
marks, (Owing to fusions, expansions, and other 
Causes, comparisons with 1913 have only a qualified 
value.) The chief assets and liabilities of the six 
banks (Deutsche, Disconto, Darmstaedter, Dresdner 
Commerz-und-Privat, | and Mitteldeutsche — Credit 
were -— 
(000°. omitted 
June 30, 3 
1925 
Di GME sv ikin's sede ede sinh as seas wois . 5,013,707 
Thereof Bills and Treasury Bills .... LQ35,.77 
Correspondents ....ccssescesceseses 608,802 
Advances on Bourse securities ...... 68,825 
ee eee 343,525 
CP OOORIEUION: 2646004 s06nes ae ee eoee 68,723 
Syndicate p articipations ceeatoun ; 74,997 
Debtors on current account... eee 2,252,082 
Shares in other banks .........+.. oe 135,246 
GAR. vckivnen os er Te eee passe 452,020 
ee te CE POE Oe Oe Te eee 178,128 





Creditors 
Thereof dep¢ 


and chen 


4,127,357 
1,549,236 





Acceptances 1es 231,036 
Phe liquidits of the banks has declined th t 
By some critics it is deciared that more resou ; 
tied up in industry than is judicious. Whereas t 
liabilities between December 31, 1924, and Aug 
1925, of the six chief banks increased trom 3,214 
4,399 millions, liquid resources rose only from. 1,95 
to 2,239 millions. The liquidity percentage of the 
banks fell in this year’s fou bi-monthly terms 
follows :— 
Dec. 31 Feb. 28, \pril 30 ne 30, 
1924 1925. 1925 192 ) 
61:6 lng ie » wee ) 
Figures for 88 credit banks (not including State 
provineial banks) on August 31st were :— 
(000's omitted ) 
iO) DUE cut skannisw sane es 6,593,508 
Thereof bills and Treasury bills ....... 1,421,318 
LSORDORNOUGSIIG Gis asses vee adsense 748,23 
Advances on wares..... de tae eg AAG aa rts ae 382,201 
Debtors on ¢ urrent account ahetehh Acres 3,046,416 
Capital ....... a it ce Goh sis ba ocala 699,293 
RROBOrVG 2.22000 Seah aekaan ices 232,755 
ON ee IN ia Wg eins edits a ieee 5,248 510 
Thereof deposits hw eee eee Shee eee 2,168,484 
Money in the hands of public authorities increases 
much more rapidly than commercial bank deposits, 
and has an abnormally high ratio to the latter. — [np th 
last bi-monthly terms the creditors of the State ai 
provincial banks rose from 1,506 million marks | 
1,829 million marks, whereas creditors of the co! 
mercial banks rose, as shown in the tables, v 


slightly. The mortgage banks are rapidly recove: 


In the first half of 1925 their new mortgage loans 


is 


Germany) totalled 300 million marks, against 279 
million marks in all 1924, and about reached the 


war average. Including their gold and rye commu 
the total of outstanding long-term credits 
banks on June 30th was 686 million marks, 
total of their outstanding bonds 667 million marks 

The question of the interest and commission ri 
of the commercial banks has been much in discuss1o! 
The banks still maintain that, owing to increase 
administration costs, and to the decline in their bours' 
and capital-issue business, they cannot exist witho 
maintaining a very high interest tension (at presen! 
accounts 14 per cent. and 5 per 
debits and credits respectively). By investors, how- 
ever, 


loans, 


these 


tes 


al 
current cent. on 


the banks are regarded as more prosperous th: 
They 


stocks quot 


industrial, trading, and shipping companies. 


are already dividend-payers; and their 


much higher, and have fallen this vear much less 
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Head Office - - 


FREDERICK CRAUFURD GOODENOUGH, Chairman. 


EDMUND HENRY PARKER, Vice-Chairman. 
GENERAL MANAGERS: 
JOHN CAULCUTT 


WILLIAM FAVILL TUKE. 


Authorised Capiial a 
Issued and Paid-up Capital 
Reserve Fund _... 
Deposits (30th June, 1925) 


BARCLAYS BANK 


54. "Lendined Street, London, E.C. 3, 


and over 1,800 Branches in England and Wales, and Agents and 
Correspondents in all the principal towns throughout the World. 
















EDWIN FiSHER. 


£20,000,000 
£15,592,572 
£8,250,000 
£298,947,270 





EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 


Sir HERBERT HAMBLING, Eart., Deputy-Chairman. 
| 

| 

| EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 
| 


FOREIGN BRANCHES : 


CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 
WEST END (LONDON) : LIVERPOOL : BRADFORD : MANCHESTER : 
1, Pall Mall East. 45, Castle Street. 13, Market Street. 94, Portland Street. 
Affiliated Banks: 

BARCLAYS BANK (OVERSEAS) LIMITED: Chief Office, PARIS. 
THE BRITISH LINEN BANK: Head Office, EDINBURGH. 185 Branches in Scotland. 
THE UNION BANK OF MANCHESTER LIMITED: Head Office, MANCHESTER. 

157 Branches in Lancashire, Cheshire, and the West Riding of Yorkshire. 


THE ANGLO-EGYPTIAN — LIMITED: nee Office, 37-39, KING WILLIAM ST., LONDON, E.C.4 


Branches in Egypt, the Sudan, and Palestine. Also at Gibraltar and Malta. 


ITALTAN AUXILIARY : BARCLAYS BANK S.A.L, PIAZZA di SPAGNA, ROME. 


BARCLAYS BANK (Overseas) 


| 
LIMITED. 
BUSINESS CONDUCTED ON BRITISH BANKING LINES. 














Affiliated to 
BARCLAYS BANK LIMITED. 


PRINCIPAL OFFICE: 


PARIS—33, RUE DU IV. SEPTEMBRE. 
Bordeaux—4, Rue Esprit des Lois. Lyons—!, Rue de la Republique. 
Marseilles—5, Rue Cannebiere. 


Rouen—7, Rue Jeanne d’Arc. 


Boulogne—61!, Rue Victor Hugo. 
Havre—9, Quai George V. 


Aix-les-Bains, 13, Place Carnot | ies Mitiiinn Die Bite 
Le Touquet Paris-Plage, Rue St. Jean | E en, : 


| THE RIVIERA: 
| Cannes—7, Rue du Marechal Foch. 


Monte Carlo—1, Boulevard des Moulins. 
Mentone—1!, Avenue Felix-Faure. Nice—4, Avenue Georges Clemenceau. 
ALGERIA: 


Algiers—6, Rue de la Liberte. Oran—15, Rue Alsace-Lorraine. 


LONDON—54, Lombard Street, E.C.3. 
West End Agency—1, Pall Mall East, London, S.W.1. 


The Bank is specially organised to provide banking facilities for trade 
between Great Britain and France and their respective Overseas Possessions. 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 
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DOMINION BANKS WITH OFFICES IN LONDON. 
IRISH FREE STATE BANKS. 


BANK OF 


[October 10, 1925. 


NDS, 
= : _ a ees Year Net Per Cent. -—-- Dividends Reserves, ( ie 
ve oe SAPEEAE: Market Ended Profit ol Amount. Rate, &e. I .: : 
Subscribed Paid-up. Callable Reserved Val Dee. 31. £ Resources. £ % £ £ 
1911.. 345,214 1°57 . 299,884 114 46,000 20,395 
. > 1912.. 72,544 1-72 «.... 260,769 10 110,000 22,570 
' . . ” , 1913... 398.233 1-79 260,769 10... 137,000 25,033 
seein anes aes 1914.. 376,784 149 . 255,577 10 . 120,000 4.94 
2,769,251 987,700 1915 5 1°55 240,000 10 . 180,000 mn 
1916 1°35 214,615 10 . 175,000 6,319 
1917 1°26 207,692 10 . 200,000 2.056 
Stock is f y paid, but the liat ility of holders for de s of the Ba has not 1918 1-01 . 216.693 ll 220,000 $48 
: : 1919 1°05 232,615 12 90.000 35 
been decided. Price September 3Cth 274. 1920 1:07 232.616 12 $10,000 12.460 
192] 0°97 252.000 13 260,000 6 
1922. 101 2... 265,845 13 260,000 
Authorised Note issue, £5,758,428 1923 0-98 332.308 16 200.000 5 
1924 1-10 560,000 ae 250,000 r 
+ Free of income-tax. 
LIABILITIEs. ASSETS. 
Year (2 g -ie 2 . ; s i ‘ : ; 
Ended! 2= Sioof = = | Deposit = Lia Cash in = | Cash at; ¢< = Dis r= “ 
Dec. 31.!S €' Capital & cS < ~ and ~ ties or Hand = Call and s Invest- : counts 2 9 
=i and ~ | SoHo = Notes. > Current = Assets. and at a Short ~ | ments. ~ | and Ad-| ~ ~ 
™iReserves.; 9  3™E 2 2 Accounts 2 Bank. 2 Notice. a o vances. 2 iB Q 
— joo) = ~~ _ - — — = os ae R 
] | l 
£ 5 £ | | £ ; £ | £ £ £ £ £ 
1690....} 58 : 3,803,231) 23°6 164,558] 1:0 | 2,713,594} 169} 9,403,640 67°5) 16,085,022 1,179,650 7:3 162,483 1:0 9,208,194 573 5,435,538 33:8 99,148) 06 
1895....{ 59! 3,805,231; 22-0 154.7361 09 | 2,496,959 144) 10,816,780 62°7! 17,271,70€ 1,206,471; 70 | 1,087,478 63 | 9,225,166 534 5,643,225 32°38 109,368) 06 
} ‘ | | 
| } | | | i ! 
1900....1 73 ee 20°8: — 10 | 2,768,068 152) 11,498,960 635°0) 18,250,581); 1,145,271, 63 439,784 24 8,504,009 466 8,058,630; 441 102,887) 06 
1905....1 66 , 3,80 5,231; 20°9] 172,830) 1-0 2,420,862) 13:1) 12,032,376 65°3| 18,429,295; 1,101,017) 58 684,767 3:7, 8,139,595 44°3 8,398,347) 456 105,573) 06 
1906* ..| 91 | 3,803,231 20°3' 177,977; 1:0; 2,578,086! 13°7) 12,205,209 65° | 18,764,50. 1,240,369' 66 551,625 3:0 8,096,171 43:1 8,766,101) 46°7 110,257) OF 
1907* ..| 92 | 3,803,231; 19°3! 179,650} 1:0 | 2,699,580' 13°6) 13,048,213 66:1!) 19,730,67¢ 1,492,307 76 738,939 37 8,040,455 40°7 9,346,272) 47:4 112,7 06 
1908* ..| 92 | 3,803,231! 18°5| 179,809} 0-9 | 2,703,209} 13:2) 13,826,750 67°4) 20,512,999 | 1,625,618) 8:0 902,906 44 122,489 400 9,643,139 47:0 118,847) 06 
1909* ..; 96 3,803, 231) 18°4| 180,451{ 1-0 | 2,817,802; 13°6; 13,812,548 67°0| 20,614,032), 1,533,109) 7°5 1,274,376 60 9,250,187 449 8,435,620 41:0 120,240) 06 
1910* ..} 99; 3,789, 231) 180} 177,527} 08 | 3,000,309; 14°2) 14,095,663 67:0; 21,070,7% | 1,668,565 7°99 1,161,531 55 | 8,953,778 42°5 9,163,248 43:5 123,608] 06 
1911* ..| 99 { 3,725,231; 17-0} 163,818) 0-7 2,954,607 135) 15,064,003 68°8 | 21,907,65°,) 1,706,018, 79 1,508,869 59 | 9,510,927 434 9,255,622 42:2) 126,225 06 
1912* ..j103 | 3,654,231! 16°99) 152,955) O'7 | 3,046,784) 13°9) 14,758,329 68°5| 21,612,59°)| 1,695,736) 78 | 1,303,437 GO 9,125,842 42°2 9,348,355, 434 138,949) 06 
1913....| 69 | 3,519,231; 15°8; 153,418] O77 | 3,350,545, 15°1) 15,233,406 68°4! 22,256.60C | 1,748,321. 79 1,674,434 75 | 9,106,927 41°1 9,581,809, 42°8° 145,109) 07 
1914....| 69 | 3,579, 231| 14-2} 149,721] 06 | 5,087,564 20°2) 16,360,317 65°0 | 25,176,832) 3,781,743, 15°0 | 1,715,026 68 | 10,488,207 41°6 9,045,595) 36°0 146,262) 06 
1915....] 69 | 3,369,233; 12-4; 141,032} 05 | 7,415,588, 27°4, 16,096,685 59°7) 27,022,536 | 4,786,614/176 1,940,511 7:2 ; 11,833,191. 441 8,079,830, 29°7, 382,390) 14 
1916....} 70 | 3,269,231; 11°3} 130,165) 05 | 9,693, 951) 33°4 15,899,049 54:8 | 28.992,39 | 7,116,765! 24°5 2,633,388 91 11,308,468 39°0 7,543,761, 2671 390,014) 13 
1917....4 72 | 3,469,231) 10-3! 145,902] 0-4 | 11,925, 615| 35°3. 18,297,441 54:0! 33,838,18¢| 9.536.531) 28-2 2,349,665 69 | 13,771,757 406 7,791,103) 23:1 389,133) 12 
1918....| 74 | 5,689,231} 8:5; 157,655) 04 | 16,290,339; 37°5, 23,299,555 53°6 | 43,436,78C | 14,059,998) 32°4 1,994,800 4°6 | 18,943,495, 93°6 8,051,640) 185 386,84 g 
1919....] 76 | 3,739,231! 8-2! 154,842) 0-3 | 13,310,164) 291) 28,542,825 62°4) 45,747,062 | 10,951,483) 239 2,045,999 45 20,827,430 45°5 11,512,633, 252 409,517, 09 
1920....| 78 | 3,739,231; 73) 158,767) 03 ; 10,926,457) 21°4 36,355,856 71°0! 51,180,311 | 8,602,365) 16°8 820,740 16 | 23,476,885 45°99 17,825,805! 348 454,5l¢ j 
1921....} 82 , 3,909,231; 7:3; 179,318] O03 {| 8,905,340; 16°8 40,018,828 75°5| 53,012,717'| 6,442,853) 12-2 1,992,272 38 | 25,250,523 47°6 18,801,292, 35°4 525,777) 14 
1922....] 82 | 4,169,231/ 7-8; 197,107) 04 | 7,637,285) 14°4 41,026,130 77°4| 53,029,753 4,709,498) 8-9 1,9 0,079 3°6 } 30,370,059, 57°3 15,474,095. 29°2) 576 1] 
1923....] 84 | 4,369,231) 7°8; 255,958} 0°5 | 7,407,112) 13°35, 43,790,302 78°4| 55,822,602 5,225,774 94 5,167,889 93 | 27,580,525, 49°3 17,239,224 309 609,191 
1924... .1 85 5,331,231) 9°9| 282,548] 05 6,508, 12°0 41,860,437 77° 6| 53,982,22( 5.236011; 9°7 1,498,640 2°8 | 31,554,324 58°4 15,070,112 279 623,133) 12 
* In these years agencies have been included. 
THE HIBERNIAN BANK, LIMITED. 
ESTABLISHED 1825 
Prorits and Divipenps. 
Year Net Per Cent. Dividends - Reserves, Carried 
Ended Profits. of Amount. Rate. &e. l’orward 
—_ CapritaL————_ —-— - a Market Dec. 31, £ Resources. £ % £ + 
» 47,870 103 30,000 sien ee ote 3,318 
Subscribed. Paid-up. Callable. Reserved, Value. 1912 .. 48,671 1-02 30,000 +6 18,500 .... 3,490 
5 3 1913 .. 49,182 1:03 30,000 *6 20,000 .... 2,672 
£ 2 £ £ £ 1914 .. 48,349 0°92 30,000 *6 15,000 .... 3,021 
paces ai 1915 .. 48,233 0°92 30,000 6 17,500 .... 3,754 
2,000,000 500,000 500,000 1,000,000 750,000 1916 .. 50,124 0°84 30,000 Gi... 24500 .... 9,599 
. as 54,208 O61 32,500 63. 21,000 .... 10,087 
1918 .. 62,105 063 35,000 7 27,500 .... 9,692 
Per Share. Per Share. Per Share. Per Share. Per Share. 1919 .. 69,604 056 40,000 8 20,000 .... 17,29 
1920 .. 82,992 0°55 40,000 8 45,000 15,288 
, £20 £5 £5 £10 £71 1921 .. 90,021 0°53 45,000 9 47,500 12,809 
1922 .. 107,422 0°64 47,500 94 58,502 .. 14,229 
1924§.. 109,959 0°74 50,000 10 49,609 .... 23,081 
1925$.. 109,278 0°78 50,000 10 55,600 16,759 
L * Free of income tax. 
LIABILITIES, ASSETS, 
tH * g . = . Deposit Total 3 : Bs . . 
43. as = = = = and = Liabili- Cashin ¢ e = = S 
meg se! Capital! ©; Un- | 2» Staff 2 Re- 2 |Current 2 ties or Hand 2 _ Invest- 2 Bills 2 Loans | 2 Buildings 2 
Ke o£ and Re-! ~ {divided J | Fund. | > bate. | 5 Ac- ca Assets. andat ~ |§ ments. rb Dis- © jand Ad-| > and <3 
ZR serves. | 2 | Profits. | 2 2 2 | counts, 2 Bankers.) 3 © counted. 35 | vances.| 9 |Sundries., 2 
— i se = &e. me j — os — _ aed 
£ £ £ | £ £ | £ £ | £ £ | £ £ E 
1890.. 35 500,000 22°3. 17,983 08 605' 01 5,289 O02 1,716,111) 766, 2,239,988 432,345 192) 252,925 11:3 677,351/30°2) 754,423 33°6 122,944 57 
1895..| 39 500,000 18°3 31,S52 13 2,245 Ol 7,770 O3 2,192,394! 801 2,734,061 251,441 92) 312,740 11°5 882,026! 32°3; 1,065,523 38°9 222,331) 81 
| | : 
1900.. 40 590,000 16°3 23,843. 07! 7,785, O2 8,890 03 2,927,548 82°5 3,558,066 370,566 104 401,350 113 an 28°9) 1,632,642 45°8 126,995 36 
1905.. 44 650,000 15°4 26,023. 06! 18,783} o5 9,589 02) 3,509,195 83:3 4,213,590 192,370 45) 695,439 165 1,08: a 258; 2,122,642 50-4 117,330; 28 
1906.. 44 642,500. 15°2 22,564 O5! 20,582 O5 8,232 0-2 3,529,162'836, 4,223,040 210,280 49 767,170 181 997, 856) 2 2,104,334 50°0 143,400 34 
1907..| 44 655,000 15°5 24,481 O06! 22,454 06 7,085 0-2 3,509,677, 83:1, 4,218,697; 201,982 4:7\ 767,170 18-2 892,776} 21°1 2,215,871 52°7 140,898 3'5 
{ | | 
1908.. 44 660,000 15°6 24,826 06 24,228; O06 7,899 02 3,502,062 839 4,219,015, 312,813 7:4) 810,062 19°2 873,927! 20°7) 2,067,627' 49:0 154,586! 37 
1909. .| 45 677,500 15°5 22,148 0°5, 26,186 06 7,348 O'2 3,656,851 83:2) 4,390,033; 334,490 7:6) 1,023,706 23:3 819,194) 18°7) 2,056,304 46°8 156,339! 36 
1910.., 45 692,500 15°33) 19,547 0-4 27,185) 06 7,326 O°2 3,775,854|83°5) 4,522,413) 279,451) 82! 1,173,380 26:0  800,581/17°7) 2,102,322 46:4; 166,679, 37 
1911 45 707,500 15°2 20,318 od 29,257, 06 7,688 O'2 3,903,886 836 4,668,649) 199,159 4°3) 1,301,129 27-9 795,466) 17°0, 2,208,467 47°4 164,4281 34 
1912..| 48 675,000 14-1 18,490 0-4 31,411; 07 7,197 O'2 4,061,533' 84°6) 4,793,631! 223,327 4-7) 1,204,746 25°) 789,701) 16°4; 2,434,274. 50°9 141,583, 29 
1913..; 48 695.000 1471 17,672 0-4| 32.605; 0-7 7,218 O01, 4,165,459) 84°7, 4,917,954) 388,573 79) 1,237, = 25:1, 780,193! 15°9' 2,349,751 47:8 162,205} 33 
1914..| 48 710,000 13°5 18,021 0- 24,852 O7 6,293 01 4'510,609 85°4) 5,279,775 843,005 16-0) 1,275,5 241 704,826) 13°4) 2,291,814. 43°44 164,54 31 
1915..| 48 | 612,500 11°7 18,754 04 26,41; 0°7 5,872 Ol) 4,552,292' 87-1) 5,225,959} 675,971 12° 9) 1,489, 768 28°4 660,798) 12°6) 2,218,023 42°6 181,402) 35 
1916. .; 48 625,000 10°5 25,579 0-4 37,782, 06 7,176 0°1 5,286,637| 884) 5,981,974) 1,503,864 25:2) 1,478,102 24-7 618,505) 10°3) 2,185,084 365} 196,41% 33 
1917..| 51 635, 00 84 27,587 O04 39,251; 05 7,820 0°1 6,875,297|90°6; 7,584,955'| 2,117,868 20°0| 2,687,791 354 531, 974| 70) 2,106,192 27°7) 141,130; 19 
1918..; 52 640.000 66 27.192 03) 40,700; 04 5,076 9,053,566) 92°7; 9,766.534, 1,120,497 11° 5) *5,507,880 56°4 577, "438| 5°9| 2,418,6'5 24°3) 142,07! 14 
1919 | 53 660,000 54 37,296 O3 42,190) O3 5,674 .. 11,607,492) 940) 12,352,652 | 1,485,146 12° 0} 6,038,880 49:0 *700,000) 5: 7\43,944,107) 31° 8 184,51 1°5 
1920. .} 55 680,000 4:5 35,288 02! 43,693 O3 12,422 0°114,236,307/ 94-9) 15,007,710) 2,743,437 18°2) 5,882,480 39°1, *750,000) 5:0 45,443,542 36°5 188,251; 1°2 
1921..} 56 710,000 42 40,309 0°2/ ; 12,792, 01 16,181,223, 95°5) 16,944,324] 1,692,769 10:0] 7,751,350 45°8 1,500,000] 89 5. 760,849 33°9) 239,356; 1°4 
1922. .; 58 | 9,000, 53 44.229 0°53 8,772, 0°1 15,937.467 94°3} 16,890 468! 1,710,046 10°}| 9.172.352 54:2 ‘a 5,829,933 34° : 178,137) 11 
1924s .| 61 | 1,045,000 7-0 58,081 0-4 10,304 0°1 13,744,588 92°5| 14,857,973| 839,295) 5°7| 6,900,982 464 as “Ta 6912861 46° 204,835, 14 
1 925 158) 1.075.000 77 a 54.009 oF ee 12,693 0:1 12,874,912 91°8) 14,016,614 453.588 3°2' 5.910.018 42:1 7,455,529 53 3 195°479' 14 
' Treasury Balls. t Inciudes Discounts, } Excluding Agencies, § vune Sv. 
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THE NATIONAL CITY BANK 


OF NEW YORK 
AND AFFILIATED INSTITUTIONS 


34-36, Bishopsgate, §.C. 2, LONDON 


THE NATIONAL CITY BANK OF NEW YORK 
TOTAL RESOURCES MORE THAN $1,000,000,000 
ITlead Office: 55, Watt STREET, New York 
Other New York City Offices: 
FIFTH AVE. AT 28TH ST. MADISON AVE. AT 42ND ST. BOWERY AT BOND ST. 


57TH ST. AT SEVENTH AVE. 72ND ST. AT BROADWAY. 
96TH ST. AT BROADWAY. 


ARGENTINA Foreign Branches: PERU 
BUENOS AIRES LIMA 
ROSARIG CHILE ENGLAND 

SANTIAGO LONDON 

VALPARAISO CITY BRANCH 


BELGIUM PORTO RICO 


ANTWERP SAN JUAN 
oneness WEST END BRANCH 

BRAZIL CUBA URUGUAY 
PERNAMBUCO a MONTEVIDEO 
RIO DE JANEIRO HAVANA AND ALL TTALY 
SANTOS (AGENCY) PRINCIPAL CITIES GENOA VENEZUELA 
SAO PAULO ON THE ISLAND MILAN CARACAS 


Affiliate: THe Nationat City Bank or NEw YorkK (FRANCE). 


INTERNATIONAL BANKING CORPORATION 


[OWNED BY THE NATIONAL CITY BANK OF NEW YORK] 
TOTAL RESOURCES MORE THAN $100,000,000 
Head Office: 60, Wart Street, New York 


Branches: 


CHINA INDIA PHILIPPINE ISLANDS DOMINICAN REPUBLIC 
CANTON BOMBAY CEBU SANTO DOMINGO CITY 
DAIREN CALCUTTA MANILA AND OTHER 
= soem” SPAIN PRINCIPAL CITIES 
HONGKONG  xoae oo REPUBLIC OF PANAMA 
PEKING OSAKA COLON 
SHANGHAI TOKIO STRAITS SETTLEMENTS PANAMA 


SINGAPORE 


CALIFORNIA 
SAN FRANCISCO 


TIENTSIN YOKOHAMA 
ENGLAND JAVA 


LONDON BATAVIA 


HE National City Bank of New York and the International Banking Corporation are equipped 
to supply every banking facility for international trade, including the issuance of commercial 
letters of credit for use in any part of the world, and the purchase and sale of exchange. 


The National City Bank also offers highly developed trust services for individuals, corpora- 
tions, estates, and for insurance companies and like institutions. It acts as executor and trustee 
of estates, custodian of securities, agent in the management of property, and as fiscal agent for 
foreign governments and foreign corporations. 


INVESTMENTS 
THE NATIONAL CITY COMPANY 


[A filiated with THe Nationat City BANK or NEw York] 
Head Office: 55, WALL STREET, New YORK Offices in 50 Leading American Cities 
Foreign Offices: Lonpon, GENEvA, Tokio. Canadian Offices: MONTREAL, ToRONTO. 


HE National City Company, through its offices and affiliations in the United States and abroad, 
offers a world-wide investment service to those interested in Dollar Securities. 


LONDON OFFICE: 34, Bishopsgate, E.C.2 
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Year Net Per Cent. ~~ Dividends —, Reserves, 
Ended Protits, of Amount, Rate, &c, 
Dec. 31. Resources. x £ 
ae Market 1910 .. 49,970 0-80 28,000 .... *14 20,000 
: +4. id , 1911 .. 50,844 0-79 28,000 . *14 20,000 
Subsoribed. Paid-up. Callabie. —— Value. 1912 °° 52/503 0-78 30,133 16 20,000 
, ‘ 1913... 54,071 0-74 30,133 16 27,000 
. £ 2 2 x 1914 .. 56,407 0-72 29,533 16 25,000 
a ™ - ian aie 1915 .. 63,385 O78 27,933 16 35,000 
1,250,000 500,000 750,000 1,135,000 1,796,875 1916 .. 60,279 063 24,800 16 .... 35,000 
1917 .. 72,09 0°59 24,750 164 .... 45,000 
1918 .. 94,179 0°57 24,925 174 .... 70,000 
1919 .. 123,834 0°56 42,000 20 75 000 
Per Share. Per Share. Per Share. Per Share. 1920 .. 152,328 0°55 56,000 20 . 90,000 
1921 .. 172,832 0°55 56,000 20 110,000 
£5 £2 £3 £7 1922 .. 182,637 0°57 59,000 20 . 120,000 
1924+.. 194,609 0°69 75,833 20 .. 120,000 
| 1925+.. 190,727 0°70 82,708 .. 19a .... 105,000 
! * Free of income-tax. a 9 per cent. tax free 
is LIABILITIES, | ASSETS. 
;° x 5 : - Total | " 7 . - 

Yer (55° 4 §) #/ Zi2 232) 2 biabili- | cash | 2) Cash | 3 eI 3 S ~ 
Ended 22 Sop | 5 ),Um) S leaS55a5/ S “eS | inHana, 5 atCall | 3 | Invest. 8 | 28 hii ae 
Dec. 31. 5 E a2 $ rf oe o =§ - Se es - and with ~ and Short “a ments, a as at eee el 

zm oO : 3s ene. 54 68% C Assets. | Bankers. ® | Notice. | 9 2 9 2 o 
< z z 2 2 x £ 
1890... 48 349,510. 15°0 1s 422, OG 1,971,650 844 2,336,582 210,677 90 136,174 60 401,443 171 742,401 318 795,887 348 
1095 .....| 376,000 11°99 17,809 O6 2,764,050 875 3,157,859 278,826 88 292,433 92 522,612 166 824,611 261 1,179,420 37:3 
1900....| 56 407,500 S37 22.086 05 3,804,510 898 4,234,105 414,326 98 675,824 159 738,916 175 823,701 195 1,517,679 35°38 
1905.... 66 441,500 91 26,237 05 4,402,843 904 4,870,580 386,148 80 464,965 95 1,166,722 239 916,706 188 1,884,292 38:7 
1910 . 80 520,000' 84 34,845 O06 5,649,525 91:0 6,204,370 475,198 77 1,175,144 189 1,470,499 23:7 887,496 143 2,145,402, 346 
i911 . 82 535,000 83 37,689 O06 5,871,670 91:1 6,444,359 489,043 76 1,112,771 17:3 1,581,284 245 917,223 14:2 2,286,138 35°5 
1912 . 84 545,000 81 41,126 O06 6,119,058 91°2 6,705,184 469,799 70 963,836 144 1,622,83% 242 965,277 144 2,619,197 394 
aS ....| 530,000 72 38,063 O05 6,766,711 72:3 7,334,774 520,44 71 1,303,236 178 1,710,299 233 979,620 134 2,749,069 374 
1914 .| 97 542,500 70 41,908 05 7,208,716 925 1,793,120 843,165 108 1,329,842 171 1,766,968 22:7 994,766 12°38 2,780,181 356 
1915 . 100 520,000 64 48,923 O06 7,569,544 93:0 8,138,467 1,426,948 17°5 399,188 49 2,440,579 WO 941,451 116 2,850,559 35°0 
1916 .... 102 500,000 52 27,802 O05 9,058,512 945 9,586,314 1,399,504 146 458,788 48 2,387,896 24°9 *2,392,842 25°0 2,863,255 298 
1917.... 111 515,000, 42 55,897 05 11,714,416 95:3 12,285,313 1,591,479 129 1,550,000 126 2,242,012 18:2 *3,725,195 30°3 3,091,838 25:3 
1918....120 600,000 36 W.000 02 15,916,897 962 16,546,897 2,349,073 142 1,000,000 60 6,047,732 366 *3,380,445 204 3,684,775 22:3 
1919....137 1,300.000 59 52,235 O2 20,604,443 939 21,956,678 2,151,844 98 1,602,101 73 7,438,798 340 *4,779,277 21°8 5,892,809 26°7 
1920....145 1,300,000 47 58,562) 02 26,351,085 95°] 27,709,647 2,648,123 95 2,618,599 91 7,356,362 266 *4,669537 16°9 10,305,871 376 
1921 . 145 1,300,000 42 65,394 O02 29,676,438 956 31,041,832 1,943,140 63 2,408,599 77 7,811,662 2571 *7,814,535 25°71 10,890,898 35°2 
1922. 184 | 1,300,000 41 71,032 02 30,333,271 95°7 31,704,303 2,292,716 72 1,450,000 46 11,997,515 37°7 *4,281,751 13°5 11,395,274 36:1 
724+ .. 186» 1,550,000 55 82,345 O3 26,566,182 942 28,198.527 2,015,975 7:2 1,020,902 36 10,538,060 374 1,816,452 64 12,496,288 44:3 
1251 186 1,635,000 60 & 92,031 O3 25,391,429 93°7 27,118,460 1,883,898 70 530,000 19 9,618.046 355 1,760,189 65 12,990,794 479 
* Includes Treasury Bills. June 39. 
THE NATIONAL BANK, LIMITED. 
ESTABLISHED 1835. 
PRoFITs AND DIVIDENDs. 
————— CaP ITaL = = Market Year Net Per Cent. Dividends Reserves, 
Ended Profits. of Amount, Rate. &e. 
Subscribed. Paid-up. Callable. Reserved. Value. Dec. 31. £ Resources. £ 
1911 .. 183,761 iy oss SRS a 104 ose 31000. 
£ £ £ £ £ 1912 .. 193,932 mS 46s. 2D .. 10 .... 50,000 
1913... 188,556 1-04 141,250 .. es >= 
7,300,000 1,500,000 1,000,000 5,000,000 5,112,500 1914 .. 207,485 106 .... IBA .. 10 .... 65,000 .. 
1915 .. 258,957 ee £55. SO os 10 .... 130,000 
1916 .. 183,885 OB) .scx BRO x. 10 .... 70,000 
Per Share. Per Share. Per Share. Per Share. Per Share. 1917 .. 224,988 O84 .... 112,500 . 10 .... 110,000 . 
e : » as ae : 1918 273,746 0°80 128,250 .. 12 145,000 . 
£50 £10 £6 15s 44 £53 6s 8d 0% 1919 .. 243,677 058 196000 .... 12.... 115000 .... 
1920 .. 266,924 0°55 126,000 . IS oo-« 200000 .... 
1921 .. 265,890 0°53 126,000 . 12 .... 140,000 
Authorised note issue, £852,269. 1922 292,514 0°60 132,750 12 . 160,000 
1924°.. 366,978 O80 .... 162,281 12 .... 205,000 
1925 366.587 083 .... 176,750 14 . 187,000 ... 
LIABILITIES. ASSETS 
. “ . , Total y A : : 
= = = | Deposit, =~ Liabili- Cashin £ Cashat, = Dis- e 
3S Accept-| 2 » and ~ ties or Hand 2 Calland| © | Invest- © | counts | 
Notes ~ | ances, = Rebate. > |Current YT Assets. and at ~ Short | | ments. | 5 jand Ad-| > 
2 | @ 2 Ac- @ Bank. | © | Notice. | © © | vances. | & 
eng nea ™ | counts. | '™ = ™ - = 
£ | £ £ £ i £ & | £ 
1890...) 104 1,753,438 12° 1,418,243, 104) 274,400) 2:0; 14,124 01 10,088, 151) 73°9' 13,611,654 | 1,834, 83«| 13°5 1,835, 996 135 1,891, 626| 139 7,467,792 54:9 
1895 ..) 104) 1,790,522] 13 1,147,505; 84) 313,100) 2:3, 12,554, 0°1 10,354,437 75°4 13,698, 205) | 1,750,446) 12°8 1,949,052 14°2) 1,670, 855| 12:2 7,708,762 56°5 
1900 ..; 110, 1,945,000) 13°2 1,206,161) 8:2} 156,642) 11, 12,166: 0-1 11,252,725 766 14 690.623 | 1,691,189] 11°5| 2,590,376 17°6) 1,510,444| 10°3 8,417,100 57°3 
1905 ..} 127) 2,020,000) 13°3) 1,039,345) 68 141 ,900} 10) 11,652) 0-1 11,869,897 782 15,194,354) 1,582,845) 10°4) 2,004,373 13:1; 1,630, 053} 10°7) 9,530,684 62°8 
1910 . .4 134) 2,080,000) 12-3, 1,255,023} 7-4) 105,908] 0-6 10,025, 0°1 13,371,271, 78°83 16,926,968 | 2,050,284 | 12°1| 2,506,766 14°8, 2,448,285; 14°5, 9,518,249) 56°2 
1911 . ./ 134 2,110,000} 12-3) 1,187,042} 69! 202,448) 1°2 9,626; 0-1 13,573,888) 79°1 | 17,186,132); 2,009,051] 11-7) 2,616,966 15°3) 2,406,739] 14-0) 9,655,579 56-2! 
1912 ..; 136 1,900,000) 11-1) 1,206,957) 7-0! 194,764 11, 9,924, 0°1.13,689, 729) 80°7 17,120, 183) 2,036, 129) 11°9) 2,427,914) 14:2) 2,320, 451| 13°6| 9,849,701 57°5 
1913.4 143, 1,900, 10°5) 1,344,039) 74 «=197,525; 11! 9,852; 0°1'14,445, 741 80°6 18,063,274 | 2,244,882) 12°4) 3,147,883) 17°4 2,.360,769| 13:1) 9,822, 513 54°4) 
1914 ..J 151) 1,925, 9°9| 1,887,335, 9°7| 304,233) 16; 9,870) O1 15,283,930) 78°4 | 19,537, 875|| 2,924, "862 15°0| 2,997,505) 15°4) 2,671,422) 13°7/10,343,259) 52:8) 
1915 ..; 155) 2,030, 95) 2,306,267; 10°8, 175,00C/ 0°8; 8,160) .. 16,718,543/ 782, 21,384 ,277| 3,201,281] 15°0| 2,947,063 13°8 4,627,640) 21°6|10,129,118) 47:4. 
1916. y 156; 2,115, 93} 2,724,009) 12:1) 225,000! 1°0|* 122,379 0°517,421 130! 771 22,607,517) 3,854,296 17°0| 4,377,341 19°3) 4,580,801) 20°2) 9;268,147) 40°9; 
1917 183) 2,220, 83) 2,778,116) 104) 452,497) 1°7/* 129,867, 0-3 21,333, 322} 79°3 | 26,913, 802); 4,469,544) 16°6) 6,588,750) 24°4) 4,548,993) 16°9| 10,550,596) 39°3, 
1918 199° 2,345, 68) 3,238,154; 94; 277,600] 0°8|* 157,113, 0-5 28,270,257) 82-5 34,288, 124|| 4,791,897) 14° 01 2,441,504 36'3) 4,902,230) 14°3)11,464, 725| 334) 
1919 222, 2,460, 5°8} 4,365,871, 10°3| 523,280) 1° 2|* 159, 790, 04 34.825, 774| 82°3| 42,334 »715}| 6,318,733) 14°9/12,976,920 6,587,810} 15:5) 15, 491,489) 36°7! 
1920...) 232 2,480, 5:1) 3,967,728] 8:1) 531.000| 1°1|* 160,714) 0°3 41, 706,785| 85°4 48,846, .227)| 6,023,068| 12°4| 6,268,874, 12°8 13,490,289 27°6|22,100,948) 45:2 
1921...) 250 2,480, 4-9; 3,043,190; 6:0) 499,881) 1:0)* 160,604) 0:3 44,645,678) 87°8 | 50,829,353)|| 4,814,158) 9°5| 7,994,909) 15°8/15,381,689| 30°4/21,578,454) 42-2 
1922 244) 2,500, 5:1) 2,724,445} 5°%6| 217,729) 0°4/* 179,869) 0°4 43,472,962) 88:1 | 49,095, 005|| 4,283,260] 8°7|+4,373,941! 8°9\19,219,820| 39°1|20,354 033) 41°5) 
1924;..) 258 2,650, Sa 2,908,466; 4) 162,000} 0°4;* 210,415 0°4 39,731 4141] 87-0, 45,662,022 4,481,622 98) 3,440,591, 7°5/17,574,712) 38°5|19,263,862| 42°2 
10s 262 2,725,000' 671} 3,130,841; 71) nil. | .. |* 216,346 05 38,340, 893) 86°3 44,413,080) 4,124,402} 9°3| 3,840,041) 8°7 16,406,310) 36°9}19,279,633) 43°4 
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MUNSTER AND LEINSTER BANK, 


+ Includes Treasury Bills. 








[October 10, 1995, 
ej ja eS 


LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 


iJ 


Prorirs AND DiviDENDs, 


une 30. 


PROVINCIAL BANK OF IRELAND, LIMITED. 


ESTABLISHED 1st August, 1825. 
aa arta ~ 
Subscribed. Paid-up. Callable. Reserved. 

£ £ £ £ 
Old 4,000,000 500,000 1,500,000 2,000,000 
New 80,000 40,000 Nil. 40,000 
Per Share. Per Share. Per Share, Per Share. 
Old = £100 £12 10s £37 10s £50 
New £20 £10 | £10 


| Year Net 

Market | — — 
y eC. 

Value, | “Igil.. 94,668 
| oe 
890,000 | 1914:: 104,463 
77,000 | 1915.. 112,550 

1916.. 106,560 

| 4917.. 112.273 

Per Share, 1918.. 133,777 
1919... 123,424 
a 
1.. 100,112 

£193 1922. 117,193 
1924* 127,145 

1925* 138,388 


Registered under Limited Liability Acts, 


1oth July, 


ProFits AND DiviDENDs. 





Per Cent. 
of Amount, Rate. 

tesources, % 

— we 64,181 z= 
1:26 63,562 . a 
1°37 63,562 a 
117 62,297 . 
1:20 500 c's 
1:06 52,313 — 
0-95 50,625 | 
0°89 51,941 ; a 
0°68 51,030 . aa 
061 51,030 _— 
o48 51,030 . id 
0°57 53,764 . 2 

° 0-68 59,507 o 

O77 62,314 - 144. 


1882. 


teserves, 
&e, 
£ 
30,114 
35,000 
42,000 
35,000 
63,000 
51,000 
58,000 
47,000 
42,000 
55,000 
25,000 
70,000 
67,500 
74,000 


C Pontius on 





Carried 
Forward, 
£ 


10,845 

~+» 13,689 
+++» 16,060 
wes. 12.997 
--. 1487 
oes 15,393 
.. 15,802 
18,147 

-». 17,401 
v5 24,235 
. 30,562 
57,34 
41,032 

-». 44,012 
47,031 


Premises. 
Per Cent. 


Per Cent. 


> 
a 


z 

581,474 
619,090 
14) 33 
99 
403,384 
497,697 2 


> 


481, 
446,399, 3 

24 
28 
27 
31 
22 
25 
28 
20 
23 
20 
>) 


2k 


1% 


485,° 

‘sr 274 
600,827) 
479,175 

526.93 
755,91H 
684 , 768) 
959,765 
963,048) 
1,060,143 
863,951 18 
901,235) 20 
762,69 17 


Carried 
Forward, 


14,396 
13,298 
13,877 
21,043 
12,093 
15,340 
18,989 
17,728 
15,825 
24,780 
48,862 
42,291 
41,076 
43,150 
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100 YEARS AGO 


the house of Johnson, Matthey & Co., 
Limited, was established for the treat- 
ment and manufacture of Precious and 
Rare Metals into all forms for indust- is 


rial use. ‘lo-day the whole process of . | SMELTING | 


\\\ 
. . e ¥ 
refining, assaying and alloying these KE 


metals is undertaken, and below 
are enumerated a few of the chief 
departments. 


GOLD AND _ SILVER 
REFINERIES 


Gold (Native, Amalgam or Bar) received 
from Banks and Mine Owners, and paid for 
immediately upon receipt at the highest 
current rates. Old Gold, Scrap Platinum 
and other precious metals bought. 


SMELTING WORKS 


Ores crushed and warehoused; Gold, Silver, 
Antimony, Bismuth, Mercury, &c. Ores 
treated. Mine concentrates, Anode Scrap- 
ings, and Precipitates purchased—also all 
other by-products containing precious metals. 


at 


Ka Ne, w 
IMT Mad 


METALLURGICAL & CHEMICAL 
MANUFACTURES 


Gold, Silver, Platinum, &c., in sheet, foil, wire, apparatus, E 
H 
| 


rw . 4A 
TIO * - 
AAS 
. \ 

on 













Lop tr ear 


&c. ; Silver Nitrate, Platinum Chloride and all other precious 
salts; Antimony, Bismuth, Cadmium, and Mercury metals. 
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sinaeeneatakeh = 


= ce AABN 


as was 


OHNSON MATTHEY & © LIMITED 
tecepHone- 16782 HATTON GARDEN  TEtEGRAMs- 


MATTHEY SMITH, 


HOLBORN 6830 LONDON. E.C.1. LONDON 


branches at:- BIRMINGHAM, BURSLEM, MAN CHESTER 
AND NEW YORK. 
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Provincial Bank of Ireland, Limited—Confinued from fage 22. 








LIABILITIES, 
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oo Total 
Year me 5 - A . Liabili- B : . \|Discounis! ° 
Ended |+ = * = = | Deposit S ties Cashin} ¢ | Cash at| € =e and & ~ 
Dec. 31.' = £; Capital 2 Un- ~ 2 and 2 or Hand 2 | Calland| » Invest- 5 \Advances, §& Qo 
Z| and = divided} ¥ Notes. 7 | Current Y Assets. and at oe Short rb ments, » | including a. ¥ 
Reserves.| © /Profits.! © 2 Accounts.; 2 Bank, © | Notice. S 2 |Treasury| 9 ts 
| & | | mn ma a e = | Bits. | OY Om he 
{ £ | £ | £ £ z x & | £ £ 
1890 | 57} 714,000; 125 33,154) O6 | 850,406, 14°8, 4,138,053) 72:1 5,735,613 474,367 8&3 | 776,109! 13:5, 1,400,782) 24-4) 2,941,658 51:3 142.697 25 
895....1 61 | 765,000; 12°7, 35,172, 0°5 | 739,770; 12°2. 4,509,153) 74°6 6,049,095 485,913 81 802,543) 13:3 1,870,384) 30°9; 2,759,044, 456 130,2)) 2} 
00....] 70 | 848,000) 132; 45,160! 0-7 779,844; 12:1) 4,742,902) 74:0, 6,415,906 472,754 7:4 | 915,000) 14°2 1,500,484, 23°4; 3,425,327 534, 102,34) 1 
305....1 74 | 905,000; 13°6 45,572) 0-7 | 700,524) 10°7; 4,928,910) 75°0 6,580,006 349,104 5°3 | 525,000, 80 1,804,159) 27:4; 3,787,747 576 113,995 1" 
1910....} 84] 900,000: 12°3; 46,423) 06 | 737,628; 10:1; 5,608,973) 77:0, 7,293,024 358,470 5:0 529,062) 72 2,327,788) 32°0) 3,970,751; 544 106,953 14 
1913....] 88 | 900,000 lll 45,658 06 790,530, 97) 6,427,172) 786 8,163,360 680,546 8&3 475,000, 58 2,153,423) 26°5) 4,752,497 582 101,894 12 
1934....1 90 915,000; 103 51,629 06); 1,151 927) 130 6,752,422) 76°1 8,870,978 | 1,045,881 11°8 439,900; 49 2,483,434) 28:0) 4,798,836) 54:1, 102,927 }-9 
1918... .1114 | 955,000} 63, 43,243) O3 2,264,953; 150 11,816,699 784 15,079,893 2,120,873 14:0 945,270; 63 5,790,235) 384) 6,121,281, 406 102,234 97 
ig19 1120 975,000; 54, 41,340, 02 | 2,305,557; 12°8) 14,802,721) 81°6 | 18,124,618 | 2,314,460 12:7 1,105,000 61 6,591,207) 36°3) 7,994,247 44:2 119,704 07 
1920... ./129 990,000; 49 50,295 02 | 2,058, 0) 10°2 17,110,155) 84°7 20,209,140 | 2,122,742 10°5 1,560,000 7°7 6,685,089) 33:0} 9,696,661 481 146,648 o7 
1921 1131 | 1,005,000, 48 74,377. 04} 1,958,622) 9°3, 17,890,594) 85°5)) 20,928,593 | 1,988,272 95 | 1,085,000 5:2 6,751,576; 32°2| 10,931,816 52°3 171.929 og 
19°2 131 1,040,000' 50; 69,628: 03 1,970,252} 95 17,570,430) 85:2 20,650,290} 1,626,733 7:9 1,070,000, 5:2 7,379,870) 35°6} 10,391,734 504 1819 09 
194 1132 | 1,070,000! 57, 72,233. 04 | 1,709,839! 91 15,950,726) 84°8 18,802,798 1,231,528 66 570,000 30 7,418,404, 394) 9,390,508 500 1 ] 
1? 132 | 1,090,000| 60 74,470 04 1,637,517} 9:1) 15,283,4771 84°5)! 18,085,464 | 1,254,425 69 560,000 2:0 6,913,907) 38:3) 9,359,540 51°7 ] 
* June 30. 
ROYAL BANK OF IRELAND. 
ESTABLISHED 1836. 
Prorits AND DIVIDENDs, 
Year Net Per Cent. ~—Dividends Reserves, Carried 
Ended Profits. of Amount, Rate. &e, 
APITAL _ ; inti: M: : Aug. 31, £ Resources. £ % £ 
- nee ee 1910..° 36,120 .... 153 .... 36,000 .... *12 .... 1,500 65 
Subscribed. Paid-up. Callable. Reserved. Value, ns; Ge assk EN «sae BERD cies BL was BOD 1 
Sees See. ccs RD cco BORER csce BOR acces “TaD 2 13,224 
£ £ 2 £ 2 191s; Onl ..... 258. .... BOD .... 10 .... 2100 .... 1K 
1914.. 38,038 1°47 DOSED cscs BO osne DOOD. 13,026 
1,500,000 .... 300,000 .... 300,000 .... 900,000 .... 397,500 1915.. 42,187 155 $5750 5.00 BO... WOOO .... 1365 
1916.. 37,576 1:46 BATS saeco BD wees CD vss TS 
1917.. 28,686 1:08 22,500 .. RD ce ALOUD .... OF 
~"y° 9 ¢ 2 249 
Per Share. Per Share. Per Share. Per Share. Per Share. ae : eis and a ae = a ae pile ar 
1920.. 48,293 1:02 16,800 ... S. sone SRD ss 6.883 
£50 bak £10 babe £10 Sone £30 ies £133 1921.. 50,165 1-01 18.900 g |"... 32'999 549 
1922.. 54,011 103 Bee wesc ER dase DEED exc V5 
1923.. 67,268 O83 SaUO scene BD ncee SRD .«. 1.70 
1924.. 78,388 1:00 Ree 2cae° BP ince We. aces 9,068 
1925.. 75,842 101 BONES ssc BO 6s09 Geos 4,298 
LIABILITIES. ASSETS, 
° oz) = . 
co 14, . : - {a . . | Total . : 3 : : 
$3” \33) 3 = Sis 3 = Deposit = Liabili- = = : 2 = = = 
mE Sis &| Capital | © Un- © | Staff | 2? ass 2 and 2 ties or ® |Invest-| 2 =§ o Ad- & 2 
“ide and ¥, | divided | 5 | Fund. | > {2 > | Current “df Assets. ~ | ments.) > a9 ~ | vances.| > | P: i 
4 !Reserv es.| 2 | | Profits. | © 2 5 2 |Accounts| © ® 2 z o 2D 9 
! | _ _ ~ = _ = _ a a ~ a _ 
| F 3 | £ | £ £ £ | £ £ £ | £ £ 
1890..: 7 500,000! 21°6; 34,165; 1°5{ 11,707} 05 17,738] 0-8 1,754,659 75°6 2,318,269! 187,371) 8:0 766,977) 33:1 602,066/26°0 730,264 31°5 31,591 14 
1895..; 7 500,000, 20°4) 31,725} 13, 16,162) O07 12,820) 0°5 1,898,264 77:1 2,548,971! 328,151| 13:3 1,080,267'44°0 310,749)12°6 711,299 29°0 2 hl 
1900..| 7 500,000! 198) 40,776; 16{ 22,539) 09 30,264) 1:2 1,938,143 76°5' 2,531,722) 201,536! 801,052,178 41°6 289,101/11°4 965,114 381 23,793 09 
1905 ...' 10 500,000 20°5! 33,742| 14, 28,866; 1:2 9,465) 04 1,869,156 765 2,441,229 149,238 61 902,615 37:0 250,452] 10°2' 1,118,944 45* 20,000 08 
1910..' 11 500,000' 21° 2} 32,555} 1-4! 31,843 14 10,028) 04 1,781,988 756 2,356,414 185, 793|¢7-9 892,615 37°9 201,943) 85 1,055,426 444% 20 o8 
1913...) 11 511,000 200) 38,301] 1% 29,024) 1-1 3,582) O11 1,972,768 773) 2,554,675 131,066) 5°) 888,555 346 189,001] 74 1,315,086 51°7 30,967 12 
1914 ..' 12 531,000! 20°4/ 37, "089| 1-4 27,861; 1°] 4,854] 0-2) 1,993,668 77:3 2,584,472) 202,833! 7°9 878,555 340 180,022) 7:0 1,292,095 499 30,967 12 
1915..| 12 531,000: 196) 41 ‘13 15) 25,151) 0-9 5,305) O'2, 2,111,600 77°38 2,714,769 131,185, 481,116,919 41°0 197,266) 7:2 1,238,432 45°9 30,967 ll 
1916...) 12 400,000! 15°5} 38,601} 15 23,794; 09 9,048) 04 2,104,003 81°7 2,575,446! 263,974' 10°2) 993,047 38°5 140,030) 54 1,147,428 44-7 30,957 12 
3917... 12 412,500: 15°5} 33, 100} 1:2; 22,611) 08 6,062) O'2 2,190,398 823 2,664,671 319,912 12:0 845,544 31°7 128,442] 4:8 1,338,773 50°3 32,000 12 
1918 ..| 12 422,500; 12°0; 33 .467| C9 20, $32) 06 -» |... 3,056,361 865 3,532,860 517,893, 14°6 1,635,444 46°3 104,179} 3:0) 1,242,604 354 32,740: C9 
1919. .| 12 | 363,000; 9°7) 14,793; 04) 23,560 06 oe 3.338,435 893 3,739,788 278,793) 7°5'1,719,838 46°0 114.189 30, 1,589,144 42:5) 37,824 10 
1920. .| 12 380,000) 81) 15,283; O3 23,383) O5 im ee 4,285,371 911 4,704,037) 161,257) 341,619,881 344 112,499) 2:4) 2,768,084 58-9 42,316 09 
1921 ..} 19 400,000 8:1) 16,349) 03 22,845) 0°5 ‘ cae 214 911 4,549,409 299,989) 6:0 1,574,549 31°8 108,972} 2°2) 2,913,193 589 §2,706| ll 
1922 ..| 20 420,000) 8-0} 19,456; O-4 ss lice 4,793,215 916 5,232,671 244,077) 4°71,658,190 31°6 117,219} 2°2) 3,138,185 6071 » 14 
1923 ..! 43 450,000, 5°54 21,205, OF .. |. ++ | ++ | 7,625,983 942 8,097,188)! 928,164) 11-5 2,049,606 25°53 692,695) 8°6) 4,201,723, 51:8; 22 ) 28 
1924 ..| 43 475,000! 6°1] 23,093} 03 se i Se ‘ wis 7,321,867 93°6' 7,819,960 516,662 6°6 2,039,955 26:1 396,471] 5:0} 4,641,872) 594 225,000 29 
1925. .| 43 500,000: 6°8 23,660! 0°35 oe. ; cs 6, 817,° 919; 929) 7 541,609 391, 891! 5°3 2,189,523) 29°38 198,300} 2°7| 4,336,895 591 225,000 31 
BANK OF BRITISH WEST AFRICA, LIMITED. 
REGISTERED 1894. 
_ ——_—_——_—_——_ CaPpiTaL— —-—— - ~ Market r ; / To Reserves, Cart - 
Subscribed. Paid-up. Callable. Reserved, Valine. = aren Sh d Net ra, Div ee » I " ward, 
£ £ £ £ £ SURE soccben 60,801 er 94 24,250 vices ot 
eke i : 2, ene 15,41 
eee: .... See... ae .... neem .... seem | le ee CG es Bee OB 
1918. . e 71,514 saath 8 ‘ia 22,000 shes 21,613 
Per Share. Per Share. Per Share, Per Share. Per Share. as . rier sees = teee oa. tote ge 
20. . aes . an Sul ( 6,2 er 30,377 
£10 bind £4 sie £1 _—_ £5 ives £44 1921.. .. 139,803 8 40,000 aa 50,180 
922. ake 5,935 nue 50, = 4,116 
In August, 1920, 200,000 new shares of £10 each, of which 100,000 (£4 paid), were a Zo = 2 : a. y } 
allotted in equal proportions to the Westminster Bank, Limited, the National 1924...... 95.990 ss 5 ie 35,000 eo 35,680 
Provincial Bank, Limited, and the Standard Bank of South Africa, Limited. 1925 ........ 112.352 ea 5 eee 50,000 ee 38.052 























z LIABILITIES, ASSETS, 
om og ‘a im ‘ ial: -E toterieieenpmecemmnemmeresse ene e 
Bo. (55 oc 4 .  t cad ds lec ; a rr als 
SEs 28le_2 14 (2 (sSee| | prans| 2] 2 22) 2 viadili- casn in| 2 2 | a |z8_ 22) 2 |g 
Hag |§ fit | 5 Un- | @ oH >S} 2 | Issued 2) $se25! 2 ties or Hand, at| © Invest-} 2 | Bills of} % |22 ® tac 
Aig @| Sas | 2 divided) S Secs S| and |S] ES5e|/ S| Assets Bankers.) S | ments.)9 | Ex. | 2 |23928!9 [85 
| io | ® |Profits.| © |Ro S839! © |Rebate| 9 | Q OS) & and in | 9 ® |change.| © |43 |} o |x 
4 & jj | A "oes Aa | pa O<| a Transit. | ™ | | me ~~] | Aa jr" 
{ £ | | £ | | £ | | x —£ i ae 95608 56 ae wk ea a “| a 
1900 . -| 9 43,560, 15°0) 2,433 | O8 - - | 27,838 96) 217,092) 74°6 | 290,923 | 106, 36°6 22, 765) 78) 102,293) 35°2 57, 748) 19° 3) 1,512 05 
1905..! 11 000! 2) 4,255 | 06 63,855 81) 88,442 113 541,262) 68°8 785,814 256, oa 32°7) 121,813 15°5) 213,487) 27:2 113,204; 14 5| 80,615 105 
| | { | | | 
1910 ../ 30 ooo 17-2! 10,697 | O93} 149,146 | 92) 111,562 68 1,074,793' 66] | 1,626,198 302,449 186, 276,448 17:0) 563,546) 34°6 297, 375 183) 186,380 11°5 


1913... 
1914 . 
1915.. 


7 
‘| 
1,805,798] 67°9| 2,650,232| 672,083) 25°2 349,116) 13:1] 754,525) 28°3 592 6831 225) 291,825 10°9 
2,025,527/ 64°3,| 3,150,842 | 830,596) 265) 419,159 13:2) 965,626) 30°6 566,321) 18°0| 369,140 il? 
5 2.267.716} 70°1 3,235,250 | 1,161,397) 55°9| 527,520 16°2| 607,089) 18°8 706,741 219) 232,503 7:2 
3A | 550,000! 15°4 35,417 | 46) 2,523,090| 70°2 | 3,591,040| 1,020,712) 285 1,061,101, 29°6} 638,259) 17°7 638,3984 17° 7| 232,570 6 
1917 ..} 38 | 780,000! 180) 36,177 os] 227,244 | 5:3) 205,311 3,083,575 | 71° 2} 4,332,307 1,142, 775| 26°5| 498,719 11°5| 1,264,186) 29°3} 1,109,570) 25°4) 317,057 75 
1918 . 41 | 817,500) 126) 47,713 | O°} 712,974 | 11°]) 215,283 4,668,687|72°3| 6,462,157 | 1,127,144) 17-4) 925,528) 14-3) 2,331,8301 36°2) 1,244, 19°2 835,151. 12°9 
| 
| 


237,782 | 89! 187,323 70 
63 
71 
88 
47 
] 33 
1919 ..| 41 | 830,000} 92] 54580 | O-6! 1,238,591 | 138) 387,599 43 6,489,248] 72°) | 9,000,018 1.667.565! 18°611,026.821) 11-4 2,219,803 24°6) 2,706,768 30°1| 1,379,051 155 
9 
4°7| 
47) 
59 
32 
43 


000} 18°6} 31,600 | 1-0) 309,338 | 98! 197,377 
"0} 228,804 
6} 317,752 


Ko 
. CO 





88, 
280, 

21 408,001 15:4| 21,329 | 
587, 
550 


000) 17°0) 26,141 | o8; 162,589 
1916 .. 164,781 




















1920. .} 47 {1,200,000} 7-3! 78,377 | 05} 2,605,108 | 15°8) 807,097 11,810,340) 71°5,| 16,500,922} 2,951,334) 17°9) ‘791, 553, 4°8| 4,940,678 29°9! 5,003,20630°3} 2,814,151) 171 
1921 ..| 50 [1,825,000; 13:5) 98,180 | 0°7) 2,895,706 | 21°4) 638,080 8,018,670) 59°7 | 13,475,636 | 2,532,166 18% 850,524| 6°3| 3,202,317 237 3,693,686 27°6) 3,195,945 25° 
1922 ..| 51 {1,600,000} 13:0} 70,116 | | O°6} 2,447,625 | 198) 574,506. 7,602,564) 61°9,| 12,294,811 | 2,602,942} 21-3.1,167,345) 9°5) 3,279,947) 26° 6} 2,401,134 196) 2,845,445! 25°0 
1923 . .4 52 |1,600,000) 17-3) 70,690 | 0°8) 1,238,002 13:3 541,607 5,823,332) 62°7|| 9,273,631 | 1,488,879) 16°1) 1,195,839, 12°8) 2,911,321) 31° 4| 2,028,409) 21-9} 1,649,183 178 
1924 ..| 52 |1,600,00¢ 168) 71,680 | 08; oe 106} 306,998 6,540,011) 68°6 | 9,528,493 1,4 36,440) 15:1 1,211,186! 12°7| 2,482,727] 26 61] 2,981,131] 31-2) 1,417,009 149 
1925 . .| 50 '1,600,00C; 15°8! 74-032 _0°7| 1,270,350 | 12°6) 432,414 4°3) 6.726.491] 66°6| 10,103,287)| 1.2 ar 178] 12°4'1,215,655) 12-0) 2,866,563 284° 3,110,573) 30°8| 1,659,318 164 





- Per Cent. 
3S > B38 HH 


PSS SOH HE EEE RD 
~~ + S <3 


= © oo 











BRITISH EQUITABLE 


ASSURANCE COMPANY, LIMITED. 
Established 1854. 


Total assets of the British 
Equitable Assurance Com- 
pany Limited and allied 
Companies now exceed 


£15,000,000 
CLAIMS PAID - £6,000, a 


LIFE. FIRE. 
“ACCIDENT. 





Head Offices: 


1,2 &3, QUEEN ST. PLACE, 
LONDON, E.C.4. 


Manager and Actuary, BASIL MAY, P.LA. 





THE 


NATIONAL 
PROVIDENT 
INSTITUTION 


ISSUES THE 


SIXTY 
POLICY 


which for a small annual 
payment gives the option 
of providing for your 
own old age or for your 
dependents at your death. 


Full particulars will be forwarded, 
post free, on application to:— 


48, GRACECHURCH ST., LONDON, E.C.3 





October 10. 1925." THE ECONOMIST. tame 5 





| NORTH JOHN STREET LOMBARD STREET 


ub-Managers--ALEX. D. ROBERTSON, WALTER CARTER and 




































Total Funds - £32,275,207 













ALL CLASSES OF INSURANCE 
EFFECTED 


THE COMPANY HAS EXPERIENCED 
AND FULLY EMPOWERED REPRE. 
SENTATIVES AT ALL IMPORTANT 
CENTRES THROUGHOUT THE WORLD 


Head ICES 
LIVERPOOI LONDON 


General Manager—J. J. ATKINSON. 


CHAS. A. GRAVES. 
Acciprnt Department: J. M. DUMBELL, Manager. 
London Manager—ROBERT M'CONNELL. 


Se ac 










Supplement 
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NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
REGISTERED 1890. 
Absorbed Bank of Africa, established 1879, as from January 1, 1912. Capital increased by 4,1,250,000, 
Absorbed National Bank of Orange River C “olony, Limited, established 1877. Absorbed Natal Bank, L., October, igrg. 
Capit: I increased by £650,000. 



















































Net To Reserve, Carried 
aoa = ‘ap Year ended Profit. Dividend, xe. Forward, 
aa ere ; March 31. £ o, £ £ 
Subseri bed. Paid-up. Callable. Reserved. 1914 411.171 6 . 309,931 28.185 

£ : 1917 374,340 6 200,000 49,134 
Re . . ' 1918 352,602 6 195,000 35.736 
2,075,500 .... 2,075,500 .... Nil i Nil. 1919 487.871 7 250,000 23.206 
1920 565,478 8 260,000 45,200 
1921 389,881 8 160,000 34,88) 
Per Share. Per Share. Per Share. Per Share 1922 Dr 116,457 4 ~ 2 a 24.825 
7 vs 1923 Dr 919059 Iv 920,000 . 25.136 
” is aad ree — + a 1924 se 203,991 : oe 200,000... 28,127 
eee 216,284 na ss Seats 200,000 mn 44.4)] 
a LIABILITIES. ASSETS. 
~” S :| | 
shin’ i Tm | Total : 
5238 | sis @ | | _;| Bills Re- .. . -Otal | CashinHand) . ; so. . 
335 2% 3.3/8) 33 | 2 | | ceivable,| 2 |= 22) 2 | Liabili-!!at Bank, at | 2 21.3% 2) 8] Bins | = \& 
ES BEI Sse lS | se /8| | 6| Miscel- | § | Sz 25) 5 | tlesor | Call & Short) 5 | Invest- | § |>$22)| 5 Dis- | 5 5 
3 zc! Sad les! | pe | Notes. | {| laneous | [ | S355 Assets. |/Notice,& Re [ | ments.| | |Seak| _ |counted) 7 i= 
a | fe aj Sm | 9 | | 2| Credits, | 9 | O28 5) | mittances | 9 o = ©O| & | Loans, | 9 2 
. . ivi Hie | & ” mete &c | ™ <| & | | in Transit. | ™ | m | A ~ &e. ~ | 
| - £ 





1895... 26 nso 128 50,069, 08 315,298, 5:3 203,677, 3°4 4,639,307 77°7, 5,972,051 3,401,084 


z £ £ £ £ £ £ £ 
1893..' .. 505,783) 24 9 42,503) 271 99,372 49 163,170 83 1,216,585 598, 2,033,413 955,180 |sr0 13,664, 0°7, 219,598 108 745 oso] 46 
| 570} 714,225)120 277,156 47 eee | 24°3 123,320 2:0 
1900..| 361, 148,900, 405, 61,932) 2°2 278,558 9-8 190,132, 6°7 1,156,640 40°8 2,836,162 579,867 | 


20°5| 596,700 21° 3%,344 13 1,407,967| 496 215,284 16 


* March 31. 

STANDARD BANK OF SOUTH AFRICA, LIMITED. 
ESTABLISHED 1862. 

1920—Absorbed African Banking Corporation. 


1:0 

1906 . . 62 1,230,000 12°2 75,796, 08) 292,075 2-9 795,492 7°9 7,654,360 762 10,047,723, 3,199,525 | 318] 731,388 73 1,278,015 126 4,404,174/440 434,621 43 
1906 ..| 791,240,000) 139) 49,607) 06) 262,251/29 773,279 87 6,599,883 739 8,925,020) 2,350,415 | 263) 731,388) 82 1,201,175 13°5 3,624,533/406 1,017,609 114 
1907 ..| 731,240,000) 159, 62,361) 08, 215136 27 742,010 95 5.555142 711. 7814649 11464344 |18°7| 730.387. 93 1.264693 16-2 3.919.248|501 435.977 57 
1908 . . 1,240,000) 156) 67,637, 0°8| 245,020 31 812,072 10-2 5,584,576 70°3 7,949,305, 2,264,468 28-4 730,228 91 1,212,064 15°2 3,306,936'41'8, 435,609 55 
- 67 1,150,000 10°7| 50,871) 0° 250,373.23 _ 735,424 69 8,549,725 796 10,736,393 4,931,143 |459, 714,327) 67 1,239,111 115 2823520] 263. 1,028,292 96 
1910 . .| 119 1,150,000 8°8' 128,852! 1-0, 458,473 35 1,208,423 9-2 10,135,013 775 13,080,761 4.029.981 | 308, 663.206) 51 1.240.074 $5 5.570,358/42% 1,577,141 120 
1911 ..) 133,1,170,000| 8:5! 168,808! 1-2) 521,424.38 1,469,251 10°7 10,437,603 75°8| 13,767,086 3,281,296 | 238! 646,867 4°7 1,417,449 10°3 6,615,163) 481 1,806,311 131 
1912 . .' 18] 2,720,000) 120 265,334 1-2, 810,245 ' 3% 3,155,306 13°8 15,814,576 694 22,765,461 4,471,614 [196 875,870 38 2,773,332 122 11,191,546) 492 3,455,099 152 
1914* .| 181'2,850,000) 118, 328,685} 14° 793,130 3:3 3,378,154 14-0 16,675,284 695 24,025,253 4,993,271 | 20°7| 1,052,709) 44 3,159,660 13:2 11,279,217/47°0 3,540,539 147 
1915* ./ 208, 3,307,420 11°7, 114,058, 0°4/1,163,741 4-1 3,495,781 12-4 20,223,422 71-4 28,504,422 7,391,029 | 260) 1,378,527 4-9 2,293,874 8:1 13,406,667/47°4 3,834,525 156 
1916* .) 225)53,313,040 10-2 137,935, 041,246,283 3:8 4,616,796 14-2 23,157,244 71-4 32,471,298 6,032,578 | 186) 3,299,550 10°2 4,462,934 13:8 14,227,832) 43-7 4,448,404 157 
191T* . 243 3,375,000, 8-7 334,634) 0-9)1,789,387 4°6 5,872,832 15°2 27,246,501 706 38,618,354 7,477,844 | 19-3) 3,292,030 85 5,357,203 13-9 17,158,664) 445 5,352,615 158 
191B* .| 316,3,550,000| 7°7, 316,236 0°7/2,585,925 5% 7,409,472 16-2 32,138,307 69'8 45,999,940 8.555.236 | 186, 4,756,491, 10-4. 8,003,548 17°4 18,129,107) 49°3) 6,555,558 143 
1919* .! 329,3,715,000, 6'5 387,806 0°7 5,070,263 53 9,775,068 17-0 40,521,779 70°5 57,469,916 10,274,496 | 17-9, 4,774,649 8:3. 9,209,711 16-0 24,369,801) 424 8,841,309 154 
1920* .| 478/4,015,000) 4°6 436,625 0°514,327,012 5:0 16,723,051 19-2 51,323,019 70°7 86,824,707 13,761,094 | 15°8/12,185,351! 14-0 14,429,515, 16°7 32,961,033] 38:0 13,487,714 155 
1921* .| 4764,215,000, 5°9 263,481) 0°4:4,526,132 63. 14,925,349 20°8 48,045,810 66°6 71,975,772 12,440,414 |17°3| 3,756,770| 5:2 8,982,332\ 12°4 33,332,024) 46°3, 13,464,232 188 
1922* .| 418\3,965,000, 65 74,825) 0°1:4,426,098 7°2 11,536,625 18-6 41,502,959 67°6 61:505.507 14,116,547 | 22°9| 4,387,398] 7°1| 5,780,200! 9-4 25,909,994] 42:2 11,311,368 18-4 
1923* .| 392 2,965,000, 5°3! 75,136) 0°1) 548,264 1-0 12,635,853 22°6 39,551,834 71-0 55,776,087, 11,787,927 | 2]°1| 7,660,326 138. 4.676,597| 8-4 21,985,182] 39°4 9,666,055 17°3 
1924* ,| 280.2,075,500, 4°6 228,127) 0°5, 386,755 08 8,797.11] 19:4 33,967,278 74°7 45,454,771, 11,756,651 | 25°9| 6.584.853 14°5 2,483,754 5°516,171,072| 35°5 8,458,441 18% 
1925* .| 275 2,205,500 5:1 244,411) 06 244,228 06 8,839,793 20°5 31,514,419 732 43,068,351| 10,168,996 | 23°6! 4,501,645! 10°5 4,523,346 10°5 15,377,412\ 357 8,496,952 197 














— ————————CaPITAL —- -———— ~ Market Value, Year Net To Reserve, — r - 
- Ended Profit. Dividend, &e “orward, 
Subscribed. Paid-up. Callable. Reserved. Sept. 30, 1925 on 3, ° ° ; £ £ 
1916 . ‘ 259,823 14 30,000 100,062 
£ £ £ £ £ 1917 . ° 406,712 153 65,000 — : 
1918 . 540,358 164 290,000 99,18 
8,916,660 .... 2,229,165 - 6,687,495 Nil. 5,015,600 1919 634,074 164 365,000 210,44¢ 
oe 759,377 164 350,000 ae 206,72 
1922(Mar.31) 502,313 164 150,000 Rees any 
1923(Mar.31) 388,825 14 150,000 17,967 
Per Share. Per Share. Per Share. Per Share. Per Share. 1924( aie 31 456.397 Fe 14 .... 150,000 ; 112,281 
, 1925(Mar.31) 508,952 .... 14  .... 200,000 . 109,15 
£20 ane £5 ‘ane £15 ipoe Nil. £11} Fifteen months to March 31, 
7 LIABILITIES. ASSETS. 
eee ETE 7 ee le : iia 
#33 ~ 3) . ; | Drafts | | + l Total ; sla @ileledecage 
sze £2) = €/¢ = Out- = ca 2/2 28) ¢ | Liabili- | Cashin! € |Cashand| € | le] g 3ig see 2) § 
Mos B¢ SoElS * Istanding * E= Se & ties Or |!Hand, at) & |Loans atl © | Invest- 5 | 23a | 5 lee §85)0 
» 5m &S2 | T | Notes. | > | and = Sa rd s ee Assets. Bank, | [ | Short i | ments. | , | oge w ezoss » 
| aS a | 2 | Accept-| © 3s 2/10 2 and in | 2 | Notice.| 2 | 2 | 3 | 9 moras 2 
; ee : ances: — vo ee sc Transit. | ™ my a ii ot ; een 4. 
| £ z£ “aed oo Sa £ | & 
1890 . ‘| 70; 1,635,018) 126 861,290 66 105, 4101 0 8 2,332, 651| 180) 8, oti, ,074 62° 0) 12 913, 443 3,099,477 238 +» | + 1,292 oro 10% 10°; 8,383,679 64°7 198,221 15 


1900...) 98) 2,407,670 10°8 1,260,076 59 705,940) 33.1,884,700, 8'8/14,884,220 698) 21,312,600 5,250,552 247 1,845,000] 8°7 2,748,038| 129) 9,236,922 43°2| 2,232,088 105 


1910 ..) 159) 3,448,525) 13:0 1,084,822 4-1 1,503,015) 5°7 2,638,164 9-9}17,690,565 66'8! 26,509,191 4,153,805 15°7 2,363,269} 8:9 2,998,622) 11- 3) 13,798,629 521} 3,194,866, 120 
1913 ..} 190) 3,538,525) 11°9.1,151,110 39 1,102, 3°7 2,704,953 9'1|21,058,240 71-9) 29,724,123 5,024,035 16°9 1,409,033) 4°7 2,716,931) 9'1| 17,368,190 57°9| 3,205,934 10°8 
195) 3,548,525) 11°8 1,069,233, 36 1,058,38)) 3°4/2,690,289| 9°0/21,560,485 72:2) 29,926,913 4,485,988 15:0 2,846,059) 9°5 2,643,335| 8°8| 16,703,295 55S 3,248,236 108 
197) 3,548,525) 10°8 1,221,080 3-7 1,009,991) 31 2,300,719 7°0|24,761,236 75°4) 32,841,551 5,457,828! 16°6 3,722,244/ 11°3 3,132,031) 9°5) 17,584,821 536 2,944,627, 90 
ass 3,548,525} 1071 |1,269,797, 36 1,200,094/ 3°4 2,804,902 8:0|26,243,681 74-9 35,066,999 5,076,16) 14°3 2,072,090) § 7. 3,961,042! ns 20,520,134 58°7) 3,437,570 98 

++] 212) 3,548,525) 8°9 1,759,422, 4°4 1,420,532) 3°6)3,402,350 8'6/29,596,591 74°5 39,727,420 4,275,911 10°8 *2,459,371 3,755,717 25,207,800 63°5| 4,028,62) 101 
4 255; 3,548,525) 702,502,810 49 1,958,242) 394,756,524 94/37,534,654 748 
15°7 

74°2| 

4:0) 


1905... 148, 3,545,575) 11°4 1,077,648 3:5 1,276,969 4:1 3,025,676 98) ‘21, 835,265 70°E) 30,934,663 5,023,310 16°2 3,391,953) 11°0 4,176, 4H 13 ; 14,993,718 48° | 3,350,248 108 








e 50,500,755 6,860,226 13°6 *3,311,246 ee 4,069,782 $1 30,752,075 61:1] 5,327,427 106 
1919 ..| 325! 3.76 6°1/3,119,112 5:1 1,707,214) 2°8 6,330,664 10°3/4n, 305,593 61.225,085 8,689,936 141 *3,829,552) 6°2 4,359,140 7)) 37,471,832 61°4) 6,874,625 11°2 
1920 . ‘| 384| 3,762,500! 544,193,361 60 2,478,180) 3:5. 7,658,602 10°9)52, 010,266 70,102,909 11,079,744 15°8) 3,491,924) 50 4,390,113 6°2| 42,818,258 61:1] 8,322,870 119 
1921} ..| — ee 664,609,342 5°9 1,360, 1°8/9,081,548 11° 7/57, ,139,57F 74°0| 77,913,302) 11,190,343 14°4 1,283,000) 1°7 5,266,252 6°8| 50,160,040 64°2} 10,013,667) 129 
1922+ ..| 370) 5,122,500! 7-34,207,800, 60 1,034,029] 1- 5{7,763, 111) 11°0/52,521,937 74° 2 70,649,377 11,812,236 16°7 2,947,286) 4:2 5,110, 110) 73) 41,993,570 59°4] 8,786,175 12 4 
1923+ ..) 5,122,500/ 8:0! 722,191 1-1 2,151,362) 3:3'6,937,239 10°8/48,946,880 761) 64,254,180 7,284,541 11:3. 3,051,209] 4°7 5,230,160] : : 40,581,644 63°3} 8,106,626 12°6 
1924+ ..| 325) 5,122,500} 8:2) 601,334 0-9 1,684,321) 2°7/6,285,809 10° 1/48,518, 049 77°5| 62.580,335' 7,131,899 11-4 3,100,000} 5°0 5,1 aan) 84 38,100,814 60-9) 9,143,805 146 
1925 327 5,122,500! 84 474,593 08 1,879,756) 3°1/6,483,566! 10°6 47,031,133 76°7| 61,381,739 8,542,042 139 2,830,000] 4°6 5,102,395 | 37,116,323 60°5| 7,790,979 12°7 
* Includes cash at bankers. t March 31. 
NETHERLANDS BANK OF SOUTH AFRICA. 
REGISTERED 1888. 
Net To Reserve, Carried 
- ——————_—_—————CaPITaL- —_——_——————_—_- - Year, Profit. Dividend. &e, Forward, 

Subscribed. Paid-up. Callable. Reserved. 1915 shevs ae 2 des sie 285 

z z £ £ 1916. . 18,497 5 6,000 ean 

240,000 .... 240,000 .... Nik .... Nil. a ee ; in 345 

EEN inroeioea 21,359 54 8,147 é J 

$8D........ Rees 54 16,397 Ses = 

Per Share. Per Share. Per Share, Per Share. So Lm esau i aa are itd 

£60 ey £60 ska Nil, ane Nil 1925 ....... BB 5 10,417 iae% 715 

19M... <5 27,105 5 654i lk. 125 


Continued 01 page 28. 
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now in its 
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t from the 76th Report of the Directors on the operations 


the twelve months ending Slst December, 192%. 





POLICIES ISSUED - 4,138 for £2,235,366 
NEW ANNUAL PREMIUMS (Net) - - £98,768 
Founded in the first half of the last century, 


the GRESHAM has paid to policy holders 
in Claims & Bonuses over £41,000,000. 


















SPECIAL FEATURES. 


1. Comprehensive Family Policies, with Guaranteed 
Income of 10 per cent. 

2. Endowment Assurances with Guaranteed Premium 

reductions and Options at maturity. 

. Pension Policies with Optional Pension Age. 

. Immediate Annuities with Return of Purchase Money. 

. Children’s Educational Policies. 

. Life Assurance with or without Medical Examination. 

















oD cn & a> 


GRESHAM LIFE ASSURANCE SOCIETY, Limited, 
188-190, Fleet Street, London, E.C.4. 


ALEX. LAWSON, 
General Manager & Secretary. 
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; - eno cod 2 Total PE os f . Y Buildings 
= = e | Bills |] 2 = || Liabili- Cashin | & = _- and 2 
- Un- & 3 for |5 | $ 5 ties or }Hand, with! 5 | Invest- 5 | Discounts) 8 Sundries, © 
as divided} [ | Notes. | 7 Col- | i es Assets. | Bankers, | = ments. f and nf including v 
: he ; | 
2 | Profits.) © | © |lection.|) 9 | 4 2 and Money| 2 2 Advances. 2 Bills for o 
al Posie ' : me _ Me ae at Call, | © » so _ ie ( Colleetior Q& 
ae £ & | aack £ £ l £ £ ~~ 
415 44,048 | 42 26,380 2°5) 95,240 91) 445,247 |42°7, 1,046,308 174,753 | 166! 26,589 | 25, 707,301 | 67°8 137,665 13) 
| | | 
}41°8 27,409 | 26 26,045 2-4 54,779 | 5:1) 511,150 | 48:1) 1,063,714 178,550 | 168} 53,630 | 50 734,967 | 79°2 96,566 90 
| | 
40°7, 21,394 | 2:0 22,577 21 48,534 44) 554,003 508 1,091,113 265,316* | 24:3] 52,351 | 48 680,338 | 624 93,108 5, 
498 11,096 | 12 17,622 | 2:0, 41,811 9 47) 377,580 | 42°3, 892,752 146,618* | 164) 56,073 63 605,637  67°8 84,424 955 
455 6,752 | O77, 18,037 | 18 31,926 33) 477,714 | 48°7) 980,151 219,174* | 22°4 57,537 59 630,731 643 72,709 1% 
27°77 11,962 | 13; 19,194 2:1) 49,050 5:3) 590,077 | 63°6 927,283 315,442* | 34°0| 57,590 62 415,948 448 139,303 15 
| 281 13,287) 14) 21,434 2:3 50,006 5:5) 573,942 | 62°7 915,669 250,174* | 27°4) 57,114 | 62 473,217 = 51°7 135,164 14-7 
285 16,689 | 18 22,629 25 51,017 | 5:6) 562,364 | 61°6 912,699 230,872* | 25°2} 57,257 | 63 513,488 | 564 111,082 124 
325 16,162 | 2:0) 23,110 2:8 61,741 76) 448,010 | 55:1’ 813,023 142,623* | 176} 60,321 | 74 | 479,708 | 58-9 130,371 16+) 
325 13,785 | 17 24,147 2:9) 88,443 10°7| 428,940 | 522) 822,315 150,061* 18-2 | 55,480 | 67) 471,217 | 575 145,557 176 
350 10,257) 13 21,857 | 29 72.518 | 95) 393,295 {Sts} 766,527 338,197* | 44:1) 52,725 | 69 251,439 | 329 123,966 | 16] 
32°8 12,690 | 15 19,677 24) 83,875 103) 433,145 | 53-0) 817,785 319,329* | 390} 82,173 (101 | 285,48 | 350 130,935 154 
298 18,497 | 20, 22,357 2:5) 97,980 108) 497,383 | 54-9) 906,617 274,321* | 30:1) 84,750 94 | 404,680 447 142,846 | 158 
255 17.911 | 17 32,154 30) 92,298 86) 652,392 |61°2) 1,068,488 312,094* | 291) 148,041 [138 |) 474,298 | 44°5 134,055 12+ 
12 J 241° 17,595 | 15 50,039 43, 126,451 11-0) 677,192 | 59:1) 1,147,927 324,910* | 28:1; 84582 | 74 575,345 | 50°2 163,090 | 14:3 
1919 16 | 278.566 |17°9 21,359 14 79,662 5:1 152,063 9°8/1,026,654 |65°8) 1,558,304 594,030* | 383} 62,256 40 711,053 | 45°5 190.965 122 
1920 16 | 281,567 166 30,253 | 18; 108,975 6:4 225,602 | 13°3)1,052,403 61°9| 1,698,800 400,045* | 23°6 55,589 | 3:3 971,176 571 271,990 160 
1921 17 | 300,861 |17°4 24,888 | 14 72,671 42 206,880 | 11°9/1,119,296 | 65°1)) 1,724,596 | 342,825* | 198) 266,490 | 154 863.704 | 50°2! 251,577 146 
1922... 18 | 303.412 (174 26,753 | 15) 11,322 06 190,764 | 11°0)1,208,151 |69°5) 1,741,392 | 337,123 19° 3} 243,123 | 13:9 923,237 532 237.909 | 13 
1923 18 303413 174 23,132 13 4,422 0-2 192,279 11°0/1,223,223 |70°1) 1,746,469 299,042 17 1| 99,432 57 1,096,887 62°8 | 251,108 | 144 
1924... 18 | 3150% 150 27,820| 13' .. | 271.893 | 13-0'1.482.663 '70°7 2.097.472 | 315.622 1150] 70.394 | 33) 1,386.255 | 662) 325.201 | 158 
i * Includes remittances in transit. 7 
AUSTRALIAN BANK OF COMMERCE, LIMITED. 
In 1909 acquired the business of the Australian Joint Stock Bank, founded in 1853. 
In 1917 purchased City Bank of Sydney. 
--———— Car it al ee ~ Market Year Net To Reserve, Carried 
Subseribed. Paid- up. Callable. Reserved. Value. Ended Protit. Dividend. «eo, Forward 
June 30. £ % £ £ 
. ‘ . . * 1917 62,47 3 20,000 11,759 
1,840,000 1,840,000 Nil. Nil. 2,645,000 1918 80.255 4 25.000 19,067 
Per Share. Per Share. Per Shar e. Per Share. Per Share. a ia aap Bh ae 4 513 
£1 £1 Nil, Nil. £1; 1921 139,578 64 60,000 30,391 
1922 137,195 7 50,000 33,587 
Inscribed deposits, £244,079. 1923 140.678 7 50,000 + 
SE sch eu ae 143,253 7 50,000 49.518 
teserve fund, £740,000. 1995 180.766 Th 60.124 4 BES 
LIABILITIES. ASSETS, 
=F g Sar 3 ; : aoe Total |— fy 3 ; : 2 : 
ote a BAS ¢ 2 ia 22 24 8) Liabili- 25 e FS & a1 e 
roe =z ris Un- & 5 is ~ £SOS 5 tiesor = 8 & Invest. | 2 219 & 
: G2 | divided| [ | Notes. | [ 2 Ty | BESS} 7 | Assets. ic a ., | mente. | — Bate . 
o | ® | Profits.| © oS |e o/1Q g\ 2 = 2 @ o ois ° 
Vac tae ae. £ £ £ £ £ cs £ 
1910.. 76) 2,817,194;52°6) 12,1114 0-2: 79,447, 1°5) 324,001! 6°0) 2,145,794 39°) 5,378,547 854,800. 15°9 119,700 2°2, 3,966,168) 73°7; 437,679) 82 
1913... 79) 2,912,492949°6 21,931; 0-4 2,540 391,332, 6°7) 2,527,992'43°3 5,856,287 1,225,223 210) 181,494) 31 75,500 13, 3,864,629! 65°9, 509,441 87 
1914... 85) 2,893,991 46:3, 21,020, 03' 1,428 .. 340,471 5°5, 2,980,821 47°9 6,237,731 1,449,376 23:2) 264,272 42 72,200 1:2 4,090,779;65° 361,109 58 
1915..' 87! 2.875,520'46°0! 20,488; >; 964 | 346,117) 5°5) 3.016.323 482 6,259,412 1,385,125" 22° i 286,784, 46 146,548 2°3' 4,068,718/65°1) 372,237 59 
1916..| 87 2,857,839) 43° 5} 25,203| o 710 513,598! 7°8) 3,192,090 48°4 6,587,440 1,188,442 18: 1 A8,099; SSH 241,468 37) 4,434,808) 67°2 374,625 57 
1917 . Z 2,838,795 41°6] 29,739) 0-4 605 388,398) 5°7) 3,540,862 52:3 6,798,399 1,338,488 19-7) 275,380) 4:0) 264,198 3:9) 4,551,995)67°0 370,338 54 
1918. 2,823,384 28°9| 49,034; 05) 694,810, 7:1) 6,185,202 63:5. 9,752,430, 1,716,716 17°6) 548,151) 5:6 523,153 5:4, 6,454,674/66°2 509,736 52 
1919. iz 2,813,272) 25°4) 56,366; 0°5 960,406 87) 7,220,501 65:4: 11,050,535 1,544,672. 14-0 T9156 72 407,460 3:7] 7,814,989) 70°7) 491,851) 44 
1920 ..| 135 2,813.657/23°3) 64,814 05 11,063,051 88) 8,108,526 67°4, 12,050,097, 1,933,975 16°0} 1,339,353 11-1 506,827 4:2) 7,755,747) 64°4 514,145 43 
1921 ..| 139 2,822,683 22°0) 72,391! 0-6} . 1,357,941! 10°6) 8,560,114 66 8') 12,813,129; 2,218,598 17:3} 1,130,593 88 407,002 52) 8,563,021) 66°9| 493,915 3°8 
1922 ..) 1414 2,820,507; 21-2} 75, 587} 06, | 970,589) 7:3) 9,403,111 709 13,269,794 2,190,278 16°5) 1,814,867 13°7 431,455 3:2) 8,368; ,030| 63°71 465,164, 35 
1923... 144) 2,817,625) 19° 8) 82, 265} 06 . | 991,595! 7°0)10,257,269 72°6' 14,148,754 2,200,029 15°6} 1,736,631,12°2) 401,952 2°8) 9,356,721] 66°2, 453,421) 3:2 
1924... 143, 2,815,116 19 4| 91,518! 06 1,250,361) 8°6,10,342,440 714, 14,499,435) 2,562,952 17°7) 1,776,282/12'2 355,392 24) 9,366, 298| 64°7, 438,511 3:0 
1925 .. : 142 2, 824 079 18°3' 128,160! 0 8 1,149,263, 7°5)11, 294, 435 73°4)\ 15 5, 395, 937! 2, 939, 043 191 2 348,785 15°3 535,773 35 91 38,345) 593 4 3 4 33, 991 2% 
BANK OF ADELAIDE. 
INCORPORATED DECEMBER 5, 1865. 
Net To Reserve, Carried 
: Year Fnded Profit. Dividend, Ke, Forward, 
--—— — - CaPriTaAL————— - —~ March. £ y £ £ 
Subscribed. Paid-up. Callable. Reserved. ee ; 10 20,000 25,168 
£ £ £ £ SUNS sanKes 56,173 8 16,173 
= ae . . Pi ceawxes 71,354 10 10,000 12,528 
S7EG00 ...... 875,000 ...... a orsesess 875,000 BD ts eS 69,349 10 18.000 13,877 
SA Gs kaon 87,694 10 $5,000 16,571 
i Ces«ss 88,108 10 20,000 22,179 
Share Per Share. Per Share. Per Share. 1922 92.633 10 30,000 22,312 
5 > 6 1923 94,889 10 20,000 29,701 
Ee: assess OD: tceskes a eaenes £5 eo 115.823 10 30,000 28 024 
i reer - an ein ; 1925... 117.216 10 30,000 27,740 
ay LIABILITIES. ASSETS, 
Bc (5s 3 3 3 4 a Nace Money  ,; S aieina £ le 
xe Srfeidwsies ' - = si ¢s = oe Cashand| © |atShort = 2 o/% o + & 
BSiS#) H=sE IG Jn- c 5 5 | ese2elc 1€8 OF Notes | & (Call andj & | Invest-| & | 2573; ® 205 Zz 
a eee aa? es divided : Notes nd = =5 38 ” Assets. 4in Hand 7 Remit- | [| ments.| | ZoSeZ Z = a e 7 
O £ 2 | Profits. 2 2 2/A O08} gs andat | © |tancesin 3 @ es|/o' ££ 5/2 
oe i | fee = 7 - — : Bankers.| ™ | Transit.) ™ ” a a] & fs - 
2 z | | £ = £ | £ | £ | £ | £ £ £ | £ 
184... 21 543,000 21°8 32,240) 13 86,891) 3°5 108,069) 4°3 1,728,938 69:1 | 2,499,138|/ 315,627,126 530,859 21-3) 297,266 11°9, 1,288,755 51°5 66,631) 27 
~ } | 3 " | | 
1895.. 19 546,000 216 32,289, 13 S200) 37 199,595) 79 1,654,893 65°5 | 2,525,619! 383,267, 15°2) 379,469 15°0;} 299,146 11°8) 1,400,846) 55°5 62,891 25 
| | | 
1900...) 33 | 565,000 183. 40,401) 1:3) 127,222) 4:1 175,921) 5°7 2,185,435 70°6| 3,093,979 610,156'19°8, 717,581 23°71} 307,279) 9°9) 1,401,689 45°3 57,274 1°9 
1905... 44 635,000 18°5, 49,953 14) 129,968 3:8 29:,399 85 2,334,238 67°8| 3,440,558 445,598/12°9 789,763 23:0) 432,768 12°6 1,700,946) 49°4 71,483, 21 
1910 ..| 84 | 725,000 122 61,838 11) 225,893] 4°0 808,067/13°6 4,114,849 69°1| 5,935,647], 781,584' 13-2 1,729,246 29:1/ 522,047 88) 2,817,429147°5 85,341 14 
1911... 87 900,000 140 76,486 1:2, 228,477, 36 524,139) 82 4,684,503 73°0| 6,415,605] 867,435) 135 1,247,654 19°4| 498,021! 7:8) 3,712,290, 57-9 88,205 14 
1912... 88 | 930,000 16:0 77,084) 1:3 28,649 0°5 240,807) 4:1) 4,543,208 78:1 | 5,819,748], 905,012/15°5 834.899 14-3) 459.177. 7°9| 3,536,154/ 60°8 84,506 15 
1913... 89 | 960,000,176 78,222 1:4 16,801/ 0:3 328,716) 6:0 4,101,962 74°7| 5,485.701| 926,893, 17-0 986,245 18°0} 480,367, 8°8) 2,986,570)54-3 105,626 1°9 
1914. .| 89 | 990,000 158 70,168) 1-1 12,822) 0°2 320,312) 5°] 4,834,739 77°8| 6,228,041|' 688,464'11°0 853,599 13°'7/ 479,681! 7:7) 4,094, 9751 65°8 111,322 1°8 
1915 ..| 87 1,010,000 208 53,191 11 11,003) 0°2 270,436) St 3,486,027 72°53) 4,830,657|| 998,678) 20°6 656,079 13°6| 471,305 9°7; 2,589,386 53°7 115,209 2°4 
1916 ..! 92 | 1,010,000 21-4 62,997 13 9,700, O02) 184,316) 3:9 * 459,742 73°24 4,726,755 694,368 14-7) 402,737, 85) 469,827 99 3,043,900) 64°5 115,923 24 
1917... 88 | 1,010,000 197 79,170 1°5 8,517 0-2. 270,990; 5°3 3,759,455 73°3} 5,128,132]| 733,543)14°3 711,914 13°8) 751,568'14°6) 2,816,449) 55:1 114,658 2°2 
1918 ..| 86 1,010,000 174 62,528 1-0 8,014) 0°] 273,546) 46 4,591,817 76°9| 5,975,905!| 1,130,177) 18°9 350,803 5°9) 1,219,619, 20°4' 3,174, 157| 531 101,149 17 
1919... 87 | 1,055,000 15°27, 53,877. 08 7,747) O11 223,24} 3:3 5,365.076 80° 6,704.946|| 920.119 137 355.216 5-3) ‘901,187, 13°4) 4,424,338) 66°1 104,086 15 
1920... 90 | 1,070,000 13°6' 75,571 1-0! 7,519} O11) 293,106) 3°8 6,380,056 81°5| 7,827,252|) 1,114527/14-2 588,446 7°5| 2,079,105' 26°6) 3,887,421) 49:7 157,753, 2° 
1921 .. 95 | 1,225,000 150 73,429 09 7,306| Ol 866,054 106 5,984,597 73°4/ 8,156,386]; 1,460,182 180 686,401 8-4! 1,126,981/13°8! 4,720, 4 518 162,569 2°0 
1922.. 94 | 1,245,000 15°71) 83,562 1-0; 7,216; O71) 350,932! 42 6,545,112 79°6] 8,231, 822) 1,543,653) 188 630,817 7°6| 1,912,659) 23-2) 3,991,5 579} 48°5 153,114, 19 
1923 ..| 98 | 1,575,000 198 85951 11 7,104) 0-1, 447,238; 5°6 5,853,069 73:4 7,968,362 || },525,817,19°2) 978,420 12:2) 715909) 9:0 4,478,926 56°2 269,290 3°4 
1924 ..103 | 1,595,000 19-3 101,774 1-2 7,073} O11 413,402; 5°0 6,143,317 744 8,260,566)| 1,627,277, 19°7, 978,298 11° 8} 709,794) 86 ttn 56°8 259,028 31 
1925 .. 104 | 1,625,000 191 101,491 1:2 6,887) O°1) 463,308) 5:4. 6,317,889 74:2/ 8,514,575) 1,715,658| 20°2 1,267,153 14°9' 822,492] 9°7, 4,436,196] 52°0 273,0% 3 2 












October 10, 1925.] THE ECONOMIST. Banking) 99 


og WHDON ey, 


FIRE LIFE 
MARINE ACCIDENT 


















Af 


Ay - 
AO ators 
* 


LIFE BONUS YEAR 1925. 


1, KING WILLIAM STREET, E.C.4. 
Marine Dept.: 7, ROYAL EXCHANGE, E.C.3. 







ASSETS EXCEED £10,000,000. 


THIRD CENTURY OF ACTIVE BUSINESS. 
BRANCHES AND AGENCIES THROUGHOUT THE WORLD. APPLICATIONS FOR AGENCIES INVITED. 











SULT TU EAGAN OUTO NUT TON OTTO NUE | 


THE | THE STANDARD LIFE 
CANADA LIFE ;| 125 CENTENARY 25 


ASSURANCE COMPANY :| 4 HUNDRED YEARS’ SERVICE 


The Standard was established in 1825, and this year 
OUTSTANDING FEATURES celebrates its centenary. A hundred years of public 
service and usefulness. One of the pioneers of Life 
FOR 1924. Assurance in Britain, it has ever been in the front 
a a a : . - £99.810.887 rank of the great Provident Institutions of the country, 
iiinidnian £15,052,302 and to-day its position and strength are greater than 
Total New Business Paid forin Year £21,686,980 
Increase £5,415,705 


ever and second to none. 


Its principal features are ;— 


Assets - - : - - £21,209,957 GREAT FINANCIAL STRENGTH 
Increase £1,841,079 (A Valuation Rate of 24 per cent.). 
Surplus Earned During the Year - £727,707 


A FINE BONUS RATE 


(35/- per cent. per annum). 


ALL THE MOST MODERN AND 
ATTRACTIVE SCHEMES 


(Educational Policies—Women's Schemes 
—Business Man’s Policy—The Acme 
Policy with Disability Benefits). 


MODERATE PREMIUMS and 


This is the largest Surplus in the history of the Company. 
The rate of interest earned during the year was £5 19 5 
per cent. 

The Company has not only maintained, 
but has increased, the bonuses to Policy- 
holders since 1914, and at 31st Decem- 
ber, 1924, carried forward an undivided 

Surplus of £1,784,274. 





The Company’s LIFE POLICIES are the most LIBERAL CONDITIONS 
liberal in the Insurance Market. ee 
ANNUITIES issued on exeeptionally favourable Write for a copy of the latest prospectus, _vD. 
terms. Applications for Agencies Invited. 


STANDARD LIFE ASSURANCE CO. 


Write for particulars to the Head Office in Great 


Britain: (Established 1825). 

y HEAD OFFICE - - 3, George Street, Edinburgh. 
2, St. James’s Square, London, LONDON (City Office) - 110, Cannon Street, E.C.4. 

S.W.1. »»  CWest End Office) - 15a, Pall Mall, S.W.1. 


Teo 


J. R. WANDLESS, F.I.A., Manager. 
VUUTEUOUOUOOUOSUOROGUODEODOTEGUODUGRODUODUGUODSOCUDUGUOUDUCUEOCUUEQUURESEODED 


DUBLIN - - - - - = 59, Dawson Street. 
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Carriad 
Forward 
£ 

122,664 
123,309 
127,055 
127,822 
145,874 
121,763 
121,869 
120,428 
130,332 


Pre 


2 
424,363 
425,519 
440,929 
438,909 


444,102 
440,23 
426,1 
294,74 
150,84 
17,684 
20,332 
25,321 
27,058 
19,64 
18,799 
26,51¢ 
28,959 
7,829 
18,05€ 
30,306 
47,351 


Carried 
Forward 


£ 
114,828 
127,729 
137,313 
150,447 
126,098 
160,135 
161,645 
163,159 
151,372 


c's} 


including 


& Sundries, 
Cover for 


2,524,732 
3,177,349| 
5,554,301 
3,170,239 
2,821,369) 
3,264 944| 
3,208,821 
2,989,410} 
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me 
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MONO eae SH 


> 


41 
4°0 


Forward. 
£ 


51,608 
111,596 
145,703 
146,224 
146,520 
361,276 
430,819 
421,957 
506,514 
513,299" 


| Year Net To Reserve, 
———- Ca a Market Ended Profit. Dividend. &e. 
s 5 7 October. £ % £ 
Subscribed. Paid-up. Callable. Reserved. Value. 1916 .... 407.568 17" 60,000 as 
z £ £ £ z Fa 405,646 17* 65,000 o2se 
: BOE .ace 438,846 17* 95,000 ecco 
4,000,000 4,000,000 Nil 4,000,000... 11,200,000 19 anaes 18° 100000 
1920 .... 573,052 13* 100,000. 
5 C * 
Per shane. Per Share. Per Share. Per Share. Per Share. on : conae a ase ‘ 
£5 £5 Nil £5 £14 . 618,559 13* 100,000 
Pe 629,904 13* 100,000 
a > 2 ee At oe it ee 2 = _ * Tax free. 7 7 
aa LIABILITIES, ASSETS. 
oa] 
»'S ais 2 cana T oss far. ee oe ae 7 / ee Pet aeae 
$2822) 2/2) up. (2) 12! ame 21S .88) 2 | mth cummin] g | com |g 12/22 |2| 
m</Gs| S051 8| un j 3) S| Pay. |8 | 8e25/ S| tiesor | Hand | § | at Cal | § | Invest} § | Fue | § 
zm; Sas! ,, | divided| | | Notes. ; ~ | able, | | | Bak Ss! , | ssets. = “a Boe » | ments. | 5 Sar |, 
} a j 2 to ~A so j - Sho jm 3 
ae: soo = | a | vewes | 2 &e. i | A C22 an 2 kore 2 | | 4 3 iE: 
£ | &£ do koe a. 0 ae £ | oa £ 
1890... 140 2,400,000 128 127,043 07) 481,424 2°6/2,254,793, 121 I1S416,0%4 718, 18,679,304!) 2,245,471) 120, 1,607,000, 86, 772,230 41 13,630, 240 73-0) 
| | 
1891 +! 128) 2,400,000 12°8 126,501 oe 473,117 2°5) 52,128) 619 11-4! 13, 554,534) 726) 18,682,771) 2,464,906) 132) 449,000, 24 767,702 41 14,575,644 78:0 
1892 . .| 149) 2,400,000, 118 109,641 a 462,303 23 3| |2,930,; 272) 14°4 \14, 413, 667 | 110) 20,315,883 2,536,644 12°4 1,072,000, 5°3; 801,587 39 15,464,733 76:2) 
1893 .. 148) 2,400,000, 113. 70,729 O3; 449,819 2 1) \2 +755, 600) 129) 115,588,511 73 ‘| 21,264,661 7 154 2,022,000, 9°5 899,293 42 14,623,445 68:3) 
1894 . | 142! 2,400,000) 137 59,906 03! 428,007 2°4) ih ,823,650) Ladle 846,002) 73°2 17,557,565) 2,772. 043) 15°8 1,547,000! 88) 500,000 29 12,294,420 70°0) 
1895 ..| 143 2,400,000; 136 50,495 03) 443,001 2°5 12, 129,975) 12°0' 12,699, ,709| 71°6|, 17,723,183) 3,053,088) 17-2 1,972,000 11:1) 520,095 2-9 11,737,763 66°35 
1900 ..) 150) 2,475,000} 124 84,575 0-4) 530,76) 2°€/2,822,374 14/1) 14, 108,277 705) 20,020,987) 3,063,263) 15°3 1,885,000, 94) 823,677 4:1 13,822,940 69:1 
1905 ..| 167) 2,820,000) 12°7 113,104 0°5} 495,237 2°2/2,401,773 10°8| |16.286,330 738) 22,116,444), 2,959, '998| 13°4 2,693,000 12°2) 1,112,735 5°0 15,055,970 68:1 
1910 ..! 184) 3,360,000) 14-2 143,194 06) 514,008 2°2/2,589,632 10°9/17,000,503) 72° 1) 23,607,337) 3,848,994/ 16°2 3,025,000, 12°8) 1,561,063 66 15,021,437 638) 
1914 ..| 204) 4,690,000) 17-1 264,066 1-0) 195,887 0°7/3,045,714 11-1) /19, 259,977| 70°1|| 27,455,644) 4 836,867) 176 2,390,600, 8°7) 1,683,376 61 18,527,117 67:5) 
1915 ..| 204 4,750,000; 16°3 283,353 1:0) 258,793 0°9)3,159,819 10°8/20,699,953| 710) 29,151,918) 7,137,665) 24°4 620,000) 2°1) 1,946,617 6°7 19,427,303 66° 
1916 ..} 206, 4,810,000) 15-9 291,759 1:0; 304,645 1°0/4,132,325 136 20,684 ,773| 68°5, 30,223,502) 5,687,677) 18°8 95,000, 03) 2,946,975 97 21,468,529 71k 
1917 ..| 203) 4,875,000/ 16°7 292,869 1:0} 335,734 1°1/2,984,337 10-2/20,643,797 710) 29,131,737), 5,324,290) 18°3 3,345,000, 11°4) 2,086,462 7:2 18,348,927 63:0) 
1918 . .| 200) 4,945,000) 158 296,136 1°) 410,588 1°3)3,687,741 11°8/21,664,401) 70°1| 31,003,866) 5,015,591! 16°2 1,628,000) 5:°2) 3,228,451 10°4) 21,112,199 68:1) 
1918 * | 203! 5,000,000) 15°8 297.055 09} 761.710 2°4/3,628,425) 11°4\21 ,903,754| 69°4/ 31,590, 944| 5.565,4*2! 17°6 20,000} O01) 2,863.242 91 23,123,421 731) 
1919* | 203) 5,100,000! 15°0 317,823 0°99} 424,100 1°3)3,670,254 108. 24,351,904) 72° 0) 33,864 ,081| 6,799,967| 20°0 695,000) 2°1| 2,664,958 79 23,677,840 69°9) 
1920 * | 204! 6,575,000] 16-4 373,374 0°9) 571,205 1°4/5,260,303 13-2/27,018,082| 68-1) 39,797,964) 7,344, 210) 184 222,000 0°6 1,847,087 4°6; 30,355,708 76° 4 
1921 * | 204} 7,425,000; 19°6 381,763 1-0! 387,417 1-0/4, 116,504 10°9/25,603,631) 67° 5| 37,914, 315) 6,969,413) 18°4 1,718,000) 4°5| 1,760,569 4°7, 27,458,504 72-4 
1922 * | 204! 7,525,000} 20°0 381,869 10) 344,085 0°9/3,668,379! 9 7|25,661,481) 68° 4| 37,580,814) 6,456, 892! 17:1 1,821,000) 4°8) 2,439,178 6°5) 26,845,688 71°6 
1923 * | 209) 7,625,000! 19-3 380,428 1:0} 423,685 1-1)3,698, 474) 9°4/27,352, 162) 69°2! 39,479,749 6,392,978) 16°2 100,000; 0:2) 2,874,605 72) 30,081,860 76°3) 
1924 * | 210) 7,700,000) 19°3 _390,332_1°0| _386,257,_1-0|3,396,147|_8°5/28,010,187) 70°2} 39,882,923), 5,533,936. 139 905,000) 2°3| 3,694,607, 9°35) 29,702,029 74°4 
* October. 
BANK OF NEW SOUTH WALES. 
ESTABLISHED 1817, AND INCORPORATED IN_ 1850. 
Year Net To Reserve, 
Ended Profit. Dividend. &e,. 
VOv———o———— CAPITAL — Market March 31. £ o% £ 
Subscribed. Paid-up. Callable. Reserved. Value. BME 6 eens 527,493 10 125,000 
£ £ £ £ £ 1918 . 553,387 10 150,000 
z 5 550,617 10 150,000 
6,000,000 6,000,000 Nil. 6,000,000 11,850,000 1920 606.644 10 175,000 
1921 .. 752,565 +) 160,000 
Per Share, | 1922 708,619 10 175,000 
Per Share. Per Share. Per Share. Per Share. Sept 30,1925. | ae at ane > oraes 
£20 £20... ‘Nil. £20 £393 oe" 308213 74 100,000 
. Half- ‘year to September 30th. 
aos LIABILITIES. ASSETS. 
etic 
co™MiL 3 — ” a a _— — “ ananean 
* Oo W155 Foe a FF a! ae . | . | Total SSaansl. 7 aos 
gcsicg soni ois] i | 5 ems i tle zie Liabili- ‘ o eos es! | a 2 , é le 
eEEa Sof15) yp |S | § e828) 313588! & | ties or cash in| 3 |*3 9292) 2 18) 8.8) 8 is 
SsEI SERIO Un D lo |8a -10 | esesio Hand, © |jnOe2®se! 5 Invest o Pes lo fs 
sa aes | divid Notes. | 2522 BEES Assets. | Notes ie $x Sta 5 
| 8°81 5 |protts| | | 8 1859/5 /8°88! 5 ao” |B essaeri gs | is| S*S/ sie 
; | ml a 1a [a gras |e |* <a - & Basece| 4 | la} QA <<] a Ae 
: . = 6 = ! . 2 cass DE > ~ 1 the RS Soll asl I Reco: ieee eked | aa 
ee l £ £ od £ a: ee 
1890 ..| 186) 2,190,000, 96 148, 774 07) 650.570 29 1,661, 786. 74) ps 141 038 794) (22 193. 168)| 3,375, 567) 148) ee de | 445,729) 2°0/18,434,958 80°9 
| | 
1891 ..| 193 en 95) 150,117) 06 714,508 31) 1,577, A434 68 18,658.2% 80°0" '23,290,285) 3,201, ai 13" 8 -» | 519,370) 2°2)19,011,812 816 
| | 
1892 ..| 197 2,230,000 89) 145,623) 0°6| 670.398 2 7 1,779. ms 71 20, si6677 80°7 |25s 142, 413 3,391,094 134) ae | 865,467 3°4/20,302,556. mn 
1893. 192 2,250,000, 9-0! 137,93! 06 600,35, 26 1,448, 407) 580, ,418, a 82°0 | ‘24 915, 614) 3,456, “a 13°8| ‘ 560,973 25 20,508,498 a 
} 
1894 . -| 2,801,875 11°6) 110,617|0°5) 851 me x 5 2,845, 735 11°8.17,421 081) 72°6 ||24,031 0201 4,117,710! 1771 os fe 634,149) 2°6'18,331,884. 76°4 
1895 . ‘| 2,995,372 12°06) 196-245) 05) 763,318 31 3:791.375| 15°2 17,274,460 69°2 24 196,541) 5; 981, 257) 24°0 oi rr 804,254) 3°2,17,337,575 69°5 
1900... 3,246,405 11°4) 126,249/0°4; 916,176 32 2,948, 996) 10°3 21,272,199 74:7) 28,510,025) 6,776,801) 23°7 T3A,024 | 2°6) 1,639,001} 5°7/18,518,758 65°] 
1905. | 3,370,000 10°8} 160,211)/0°5) 992,659 32 ooo 37) 93 23,787,243 76°2 |31,190,460; 8,671,747) 27°8 980,000 31) 1,888,443) 6°1/18,531,766 59°4 
1910 . .| 4,200,000 10°3) 229,642) 0°6)1,149,153 2°8 5,026,030! 12-3 30,348,580, 74-0, 40,953,405| 9,152,848) 22°4; 2,370,000 5°8| 2,791,600 6'8|25,237,199 616 
1914 . | 5,850,900 11°5; 256, 0°5| 277,874) O°5 7,761,126) 15:3 36,699,815, 72°2 |50,845, 0720) 12,650,016) 25°0} 8,318,721 | 16°4) 3,246,328) 6°4/24,829,406 48°6 
1915. 6,000,000 11°2) 242,636|0°5| 370,918 0-7 8,192,156 15°2 38,778,055 72°4'|53,583, 765| 15,460,830] 28°9} 6,077,085 | 113 4,335,055} 8°1/25,726,173 48°0 
1916 . ‘| 6,100,000 9°8| 271,450| 04) 458,197, 0-7 14, | 23° 2 40,833,407 65°9 |62,065, '442| 17,909,497) 28°8| 7,724. 12°5| 5,517,355| 8°9 28,114,172 45°3 
1917... 6,619,980 11°5| 287,203) 0°5 525,239 ||57,426,010) 14,477,124) 25°2) 5,776,518 | 10°0) 7,697,460) 13°4 26,625,939 46° 
1918 ..| 6,779,860 11°0} 300,350) 0°5 610,107, 10 10,379,920) 16°8 43'126,762 70°7| 61,196,999 15,252'250 24°9; 4,835,407 TIC. "759,367 17°5 27,834,243 45° 
1919.. 6,937,440 10°3) 310,457) 0°5)1,202,254) 3°8 13,688,676) 20°4 44,937,044 67°0) (67,075,871 | 13,644,854) 20°3) 4,978,019 7°4| 9,426,845) 14-0 55,848,604 53°6 
1920 .. 7,965,700 10°6} 344,589) 0°5; 71 5,668) 0°9 17,101,226) 22°6 49,417,059 65°4| 75,544 242) 17,176,307] 22°7| 7,677.525 | 10°2 13,134,614 17-4 32,001,495 42:3 
1921 .. 8,315,200 110) 449,359) 0°6) 752,588 1:0 14 "482. 905, 19°2 51,692, 457) 68° 2) 75,692,437! 15,416,200) 20°5| 7,529,967 9°0| 9,107,968) 12°0,40,470,115 53°4 
1922 . | 8,500,000 11°93; 385,133) 0°5 623,358, 0-9 0°9 11,389,711) 15°9 50,763, 553) 70°8||71,661,755) 15,199,632) 21-1) 7,690,959 | 10°7| 7,906,904) 11°0 38,042,891 53°3 
1923 . .| 363) 9,651,880 12°2) 436,067|0°6| 594, 721) 0°8 12,566,321, 15° 55,969. 437] 70°6)|79,220,426, 13,293,373) 16°7) 10,517.232 | 13°2/11,873,6 3) 15-0 40,271.204 51° 
1924 . 366} 9,900,000 12°7} 463,159) 0°6 695,702! 0-9 12,106,741) 15°5 55,043,478) 70°3) 78,209,080) 13,981,507} 17°9} 9,681,388 | 12-4) 9,535,558) 12°2 41,801,806 53°4 
1924*. .| 370|10,050,000 136] 401,372|0°5) 481 090) 0°7 10.719,546 14°5 52,396,570) 70°7/|/74 ‘048, 578 14,937,477| 20°2| 4 967,863 6°7| 7,945,012 10°7 43,208,816 58°4 
* September Wth. 
BANK OF NEW ZEALAND. 
INCORPORATED 1861. 
_— CAPITAL igs | Year ams To Keserve, 
Subscribed. Paid-up. Callabie. Reserved. | Mareh 31 ee — . 
Ordinary Shares...... £3,000,000 £3,000,000 Nil. —  * | 1914........ A849 15 215,000 
Per Share.......... £1 £1 Nil. se Ni. 1917........ 415,490 15 122,859 
Preference Shares.... £1,500,000 £1,500,000 Nil. Ni. | os vet teees = > aa 
Guaranteed Stock.... £529,988 £529,988 Nil, Mi, | 3990.11 sea ONs 1% 200,000 
Price, L  Biiccscscs 827,255 1 200,000 
Sept. 30, 1925. 1922........ 682,043 1 200,000 
EN Sree ag oa seek oeeansebusets 23 1923........ 553,639 13 150,000 
Seaeeaiaah 9 | ssnaiscns 735,832 131 163,969 
RERDCEE DESTRESS SSeKbubanOoeseesd eons 1925...” «819285 134 250,000 
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THE PRUDENTIAL ASSURANCE COMPANY 


LIMITED 


Can meet all your Insurance needs. 











THE FAMILY MAN can effect a Life Assurance for the benefit of his 
dependants ; or an Endowment Assurance with the sum assured payable in such a 
way as will best provide for his child’s education; or a Deferred Annuity 
to commence at the time of his retirement. 


THE BUSINESS MAN can effect policies covering him against loss caused by 
Fire, Burglary, Accident, Workmen’s Compensation, Third Party Liability, ete. 
THE BUSINESS WOMAN can effect an “ Everywoman” policy, which is 
specially designed to meet her particular needs, or an Endowment Assurance to 


provide a fixed capital sum at a chosen age. 


Let us know your exact requirements, and we will advise you as to the best type 


of policy to effect. 


Full information from any District Office, any Representative, or from the Chief Office, 


142, HOLBORN BARS, LONDON, E.C.1. 





a 80 UNO THe 
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REFUGE 
ASSURANCE 
COMPANY 


Limited. 












THE SIGN OF 


INSURANCE 
SECURITY 


CLAIMS PAID 
£122,500,000 


LIVERPOOL 
LONDON 
GLOBE 


INSURANCE CO., LTD. 


C/IIEF OFFICE: 
OXFORD ST., MANCHESTER. 






ASSETS 
£22,000,000 





(For the year ending Dec. 31st, 1924.) 


Annual Income Exceeds 


& 7,900,000 


Assets Exceed 


29,000,000 


Claims Paid Exceed 


243,000,000 








HeaD OFFICE: LONDON : 
1, Date St., LiverPoor, Chief Office: 1, Cornutt, E.C.3, 


















World. 


General Manager and Secretary: Hucu Lewis. 


Branches and Agencies throughout the 
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Bank of New Zea’and— Continued from page 30. 
































LIABILITIES. ASSETS, 
7— || Total ; seen 
a £it = = si2 3/8 Liabili- Cashin & | Bills Re-| £ =e ae S| 2 
Ect 2 Un- a eS Bills & oes! 8 ties or Hand ~ | ceivable | * Invest- 2% | Sc& 2 =e 
aEo | ~ | divided = Notes. | | Payable, = ne 12 = | Assets, and at ne and in os ments, | 7 © ~ |San0 | 9 
£°*3 | & |Profits.) 5 2 &e. 2iA ogs\sg Bank. | 2 | Transit. | 9 2 = s a 5 
wee a \ ae 2 | cr, = 1c a. ae x c3 £ £ "Neg 
1890.. 115 1,125,000 99 99,784 0°8) 453,295 39 1,707,441 14°9 8,090,653 70°5}; 11,476,173 1,572,308 137 1,437,667 12°5 : : 8,092,757 7¢ 373,441, 3:2 
1891.. 115 897,833 9:0 59,522 06) 483,064 49 1,083,487 10°9 7,436,776 74°6)| 9,960,682 1,642,024 164 2,303,218 23:2 1,850,000 186 3,791,277 38:1 374.162 37 
1892 116 920,000 91 55,831 O06) 479,260 47 1,314,252 13:0 7,363,045 72° 10,132,388 | 1,379,565 13°6 2,397,002 23°6 1,886,287 18°6 4,092,730, 40 376,804 37 
| 
1893 126 935,000 85 51,661 O05) 520,323 48 1,343,699 12:3 8,071,783 73°9), 10,922,466 1,484,457 13% 2,301,824 21°], 1,900,841 174 4,825,831 44:2 409.5): 37 
1894 126° 945.000 85 37,740 03! 515,568 4:2 1,413,997 12°7 8,213,199 73°39); 11,125,504 1,562,019 14°0 2,383,073 21°4 1,911,524 17:2) 4,855,519 43-7 413.3 37 
1895 ... 126 3,104,745 25°4 384. 468,195 3°8 1,486,891 12:1 7,222,202 58°7|/ 12,282,417 1,394,196 113 2,112,348 17:2 2,730,213 22°3, 5,203,4 12°53 842,212 G9 
1900 ..1 123 2,942,993 223 50,000 04! 722,770 5°5 884,751 6°7 8,587,860 65°1|) 13,188,374 1,407,526 10°7 1,791,338 136 5,052,921 383 3,961,689 3 974,900 74 
1905 ..: 134 1,996,267 12-2 253,930 16! 784,171 48 1,117,389 68 12,190,647 746) 16,342,404 | 2,124,147 130 3,190,012 19°5 *5,417,054 33:0 5,211,098 320 400,093 2s 
1910.. 155 2,650,000 13:5 270,384 14) 919,329 4-7 1,146,918 5°8 14,687,680 74°6|| 19,674,311 3,258,074 166) 3,661,019 18°6) *5,036,389 25°6 7,359,034 37° 359,790 18 
1914 || 194 3.644.690 150 291,608 1:2) 989,882 4-1 1,403,457 5°&18,070,613 739) 24,400.250 3,377,185 13:8 3,164,082, 130 *6,048.920 24°8 11,360,48@ 466 449577 Ds 
1915. 214 4170235 15°7 270,395 1°0/1,676,051 63 1,670,103 6'318,741,657 70°7|| 26,528,441 4,827,522 18:2) 3,301,302) 124) *6,098,584 23:0 11,849,166 44°7. 451/867. }-7 
1916... 216 4,292,150 13°5)| 238,674 0°8)1,862,823 5° 1,767,410 5°6 23,556,677 74°2;, 31,717,714 5,757,829 18:1) 3,580,075) 11°3 *10,093,176 31°8) 11,844,767 37°4° 441,867 1-4 
1917.. 205 4,342,130 11°6) 316,954 0°8/2,560.325 67 2,007,968 5°2 29,052,791 75 7\ 38,280,168 6,645,608 17-4 672,147) 1°6 '14,765,115 38°5, 15,746,485 41:1 450,813 1-2 
1918.. 201 4,414,988 10°8 343,203 0°8/3,512,995 81 2,329,559 5°7'30,437,937 74°6|| 40,838,682 7,225,047 17°7 289,136; O°7 *15,111,920 37°0) 17,786,755 43°5 425,824 }+) 
1919 203 4,479,989 10°4 428,724 1°0/3,728,249 86 2,860,391 6631,716,353 73°4)| 43,213,7 6,719,766 15°6 638,770} 1°5'*16,589,765 38°2) 18,865,538 43°8 399,867 
1920... 213 5,217,442 10:1) 460,270 0-9'5.765,337 10°99 3,708,305 7°0 37,661,611 71'1|| 52,912,965 8,772,286 166 661,231) 1:3 *23,686,491 44°94 19,431,849 36°5, 361,108' 07 
1921 || 211, 5,705,989 11°5, 726901 1°5/3,741:492 95 4,116,574 8°334,475,655 692|| 49,766,611 6,685,738 134 2,209,534 4"4\*10,027,242 20-2) 30,506,628, 613, 337,469. 07 
1922) 210 5,855,989 135 790,194 1°8]4,294,230 99 3,713,175 86 28,676,603 66°2|| 43,330,191 7,722,878 17°8| 2,869,861) 6:6) *7,657,420 17°6| 24,783,559 57°3, 296.473 0-7 
1923 213 6,005,989 13:3, 759,457 1°7/4,564,695 10°1 3,972,048 8°8 30,003,927 6671) 45,306,116 | 8,627,968 19°0 4,847,950) 10°7'*10,624,884 23°5 20,664,217, 4 6 541,117) 1:2 
1924... 217 7,284,442 15°5 1,265,367 2°7)4, 072,102 8°7 3,732,130 8-0. 30,501,720 65:1)! 46,855,761 | 7,400,509 15°8 5,695,081) 12°1 *11,815,292 25:2) 21,228,700! 45 716,179 
1925... 222 17,909,454 166 1,042,466. 2° 2i4, 168, 844 88 4,357,685 9°2 30,079, 285 65°2|) 47,557,750 | 7,254,569 15°53 5,350,751! 11°3,*12,163,007 25°6| 22,078,730 163 5 710,89 
* Includes money at call, 
BANK OF VICTORIA, LIMITED. 
ESTABLISHED 1852. 
—— scenes UNI ccs sisal Year Net Ordinary To Reserve, Carried 
Subscribed. Paid-up. Callable. Reserved. | ie : _ Dividend. 7 E —. 
Ordinary Shares...... £2,122,500 .. £1,061,250 .. £1,061,250 .. Nil. 1917 108,927 er 6 ; 27,000 23,9 
or Sh 5 z 1918 119,266 : 6 27,000 27,544 
OE BER. 55 ic0ss £10 oe £5 _ £5 7" Nil, 1919 140.980 : 32'000 33.060 
Preference Shares .. £416,760 .. £416,760 .. ve . - 1920 eae 149,441 ‘ 7 57,000 i 22,040 
c 1921 234,826 aN 9 88,000 35.845 
TN, a xaws nnn £10 oe £10 ; ; Cs . 1922 |. 179.930 a 9 80,000 99.754 
Price. Market Value. | 1923 183,706 . 9 53,000 27,439 
~ 1924 isa 193,739 oo 9 vais 53,000 35,157 
Ordinary, September 30,1925 ........ 63 .... £1,492,700 1925 ... 5 139'797 9 See 53,000 ae 38,934 
a LIABILITIES, ASSETS. 
S¢ 
i = a a said Sa ; - —_ 
38 ise mae = — ro 
2° 2 5 < s | + re} sahili < s |= < Cc oe lo < 
St2if&el so Siz e = | S. s i =] Liabili- | Cashin | © & |Billsand & = 3 | Ss | 5 git 
“gmEiIS#| sii 6 | _Un | 8 5 | &: 5 | és 5 ties or |'Hand, at; & | Invest-;| 5 | Remit-' 5 | 8ce!5/ got § 
\7, &ES | © | divided] 5 | Notes. | 7 | 3: Aa = Assets. | Bankers, | | ments. | | | tances — eae. | Sea; 
O 8 | © |Profits.! oO | @ 1 6. 2/'A & andat © @ in o's | 9 5 eis 
! ae Aes ~ | Oee0 | | en. ee ene de - 
£ £ £ | £ & | £ £ | £ £ £ £ 
1890... 67 $00,000 109 48,214; 07) 180,748 2:5) 271,625 37 6,039,988 82°2) 7,340,575 1,132,800 154! 153,550 21 91,796 1:2 5,727,870 781 234,550 32 


1895 . 61 1,308,534 166 26,968 03) 121,540 15) 257,833 33 6,130,596 783) 7,845,471 1,181,439 15°! 210,260 2:7 45,519 O6 6,169,615 787 238,638 30 


1900.. 6& 1,577,477 226 53,290, 08! 134,291 1°9/ 558,100 80 4,646,794 66°7, 6,968,952 1,353,647 194 > 221,790 3:2 286,369 41 4,527,980 65°0 579,166 8&3 
1905.. 74) 1,638,010 218 45,588! 06) 108,610, 1-4 738,253 99 4,963,565, 663) 7,494,026 1,371,041, 183! 190,190 25 205,518 2:7 4,989,486 66:7, 737,791 98 
1910.. 87 1,718,010,198 58,933, 0°7; 116,542) 1:3 827,323. 94 6,014,441 68:8; 8,735,249 1,537,949 176; 183,040 2:1 235,166 2°7 6,131,089 70°2 648,006 74 
1913..; 97) 1,788,010 200, 179,823) 09} 10,578 01 607,143 68 6,424,143 72:2| 8,909,697 1,734,788 194! 247,340, 2°8 168,948 1°9 6,093,620 68°4) 665,001 75 
1914... 99) 1,823,010/186' 82,681) 08 9,139) Ol) 1,067,687 10°8 6,847,538169°7) 9,830,055 2,081,866 21'2) 250,240 2°5 322,843, 33 6,431,156 654 743,950 76€ 
1915 ..| 98) 1,843,010)196 93,794 1°0! 7,940; O1) 724,093 7°7 6,741,024 71°6) 9,409,861 1,712,075 18:2) 242,740; 26 373,267, 40 6,531,418 694) 550,36) 58 
1916... 98) 1,878,010;20°5 75,052 08) 7,427, O1 737,889 8:0 6,496,034. 70°) 9,194,412 1,395,280 15°2) 309,140 34 411,477 45 6,476,664 703, 601,851 66 
1917.., 95, 1,903,010; 20° 68,298 0°7) 7,154 0-1 680,420 71 6,867,883 72°1) 9,526,765 2,152,790 22°5| 401,515) 4:2 473,156 50 5,921,635 62:2) 577,669 61 
1918... 100; 1,928,010,18°2 71,884 0°7) 7,029) O1| 1,039,572 10°0 7,275,680) 70°5| 10,322,175 2,073,016 20°1| 573,833' 5% 473,011) 46 6,610,942 640} 591,373 57 
1919... 104) 1,953,010,17°3 84,790 o7, 6,843, Ol) 1,062,866 94 8,153,996) 72°5|) 11,261,505 2,309,003) 20°5) 614,686 54 408,351) 36 7,210,631 64:1, 718,834 64 
1920.. 114 1,953,010) 14-4 128,771, 0-9) 6,674; .. | 1,587,313 117 9, 883,035) 730) 13,558,803 4,618,697 34:1) 724,002 54 549,448 40 6,910,319 50°9) 756,337 5¢€ 
1921 ,. 113) 2,003,010/ 14-8 187,356 14 6,580 .. 1,478,646 10°8._ 9,952,617) 73°0| 13,628,209 *3,023,404 ae) 839,366 61 1,041,549 76 8,008,647 589, 715,243 55 
1922 ..; 117) 2,078,010; 14°8 146,265, 1°0 6,539, .. | 1,431,764) 10-2 10,392,649) 74:0) 14,055,227 *3,503,738 24-9} 1,086,789 7°7 675,190| 4°8 7,754,818 55-3, 1,034,692 73 
1923... 118) 2,128,010 14-4 143,950) 1°0 6,51]/ .. | 1,168,111) 7:5 11,306,428| 770} 14,753,010 *3,471,769| 23°6| 1,253,633, 85 779,455) 5:3. 8,529,529 57°7| 718,624 49 
1924... 119) 2,178,010 14-7 151,668} 1:0) 6,383) .. 1,259,922! 8°5 11,245,760) 75°8| 14,841,743 *3,118,430 21-0) 1,115,764 75 610,313! 4:1 9,053,940 61:0 943,29 4 
1925..| 122) 2.228.010) 145 155.444) 1-0 6,8 .. 1,555,852! 10°1 11,406,152) 74°4! 15,351,786 |*3,780,362 24°6! 1,070,618 7:0 610,773) 4:0 8.790.691 57:2, 1,099,34: 











* Includes Treasury Bills. 


COMMONWEALTH BANK OF AUSTRALIA. 
(ESTABLISHED 1912 BY SPECIAL ACT OF THE COMMONWEALTH PARLIAMENT.) 


Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the 

Bank’s obligations. Authorised capital, ,20,000,000. Authorised subscription by Commonwealth Government 
5 : . oe ) 
Z4;0,000,000. \uthorised debenture issue, £; 10,000,000. 








LIABILITIES. ASSETS. 
ee an ee Total 

= Savings! = Bills | 2) 2385) 2 Liabili- % = Cash at| ¢ 2 Fixed & Discounts) 2 sina 

De- 5 Bank 2 payable, 2 EEE 38 ies or ¥ & Short 2 | Invest- | 2 Deposits!) © |Advances, © Bail — 

posits. | 5. De- | 5 | Letters) 7) eves! x Amots. | @ 7 Callin! > ments.) > of Other and » | ae i 
S posits S ofCredit 5 Bath 5 2 London. 9 © | Banks. | 2 | Remit- | 5 | SUnerics.| , 
“" — &e. 7 © “ = ms ™ a -™ | tances. | ™ | a 

| £ 


£ £ | £ £ £ £ £ £ £ + 
1914..| 20 4,559,264) 46°7 4,645,268 | 47°5| 569,158 5°8) oe oe 9,77369 2,711,471 27°7 1,465,10C 15°0 2,818,981! 28°8, 975,500 100 1,713,101 176 89.637 





0 3 
1915..| 27 8,547,526 510 7,420,647'44°2 798,071 4°8! 2,222 16,768,466 4,986,714 29°7 2,840,000 16°9 5,479,480 326 906,000 54, 2,379,953 143) 176,319 11 
1916..| 34 29,745,868 71-2 9,477,896 22°6 2,401,521/5°8) 147,069) 0°4 41,772,354, 19,643,819 47°1 5,505,536 13:2 8,255,882 198 969,000 23 7,036,136 167 361,981 09 
1917...) 33 36,341,502! 71°9 12,442,847 246 1,192,521; 2°4) 526,292 11 50,503,162 15,244,004 30°3 12,780,000 25-2 11,802,881 23°4 1,089,000 2:2 9,195,300 181, 391,977 08 
1918..| 3% 51,929,580) 74°2 15,227,534 21°6 1,919,380 2°7| 1,076,026; 1:5 70,162,520 19,639,664 28°0 21,805,000 31°0 14,451,513 20°6 1,089,000 1:5 12,722,150 18°2' 455,193 07 
1919..| 32 43,672,183) 66°9,17,789,423 27:1 1,937,070 3:0) 1,922,970) 3°0 65,321,646 17,967,357 27°4 9,470,000 14:5 15,646,021' 23°9 1,089,000 1°7 20,558,594 316 590,674 09 
1920.., 32 41,002,909) 64°5 17,982,402 28°2 1,937,996 3°) 2,756,105 4°3 63,679,412 8,057,306 12°621,430,000 33°5 17,975,463) 28°2 1,029,000 1°6 14,514,497 230 673,146 11 
1920* | 53 27,153,311) 37°8 35,306,956 49°0, 6,482,831 9°0) 3,048,324) 4:2 71,991,422 7,030,247 9:8 4,160,000 5:8 33,614,410 46°8 929,000 1:3) 25,634,369. 354, 623,396 0% 
1922. .| 63 42,091,310) 48°8 38,056,980 43°8 2,458,854 2°8) 4,001,658 46 86,608,802 14,192,531 16°4 19,325,000 22°3 34,875,722 40°2 929,000 11 16,671,563 193, 614,986 07 
1922* | 65 27,543,581) 37°2 39,494,117 53:2 2,895,295 3°9 4,198,966) 5°7 74,131,959 8,790,735 11°9 9,210,000 12°4 35,422,824 47°8' 954,000 1°3 19,058,553 25°7; 695,847 09 
1924..| 76 31,914,902) 40:1 41,071,099 517 2,029,877 2°5) 4,529,330 5:7 79,545,208 15,238,159 19:2 9,720,000 12:2 38,772,985 48°7 954,000 1:2 13,958,397 176 901,667 1! 
1925. .} 81 35,155,565/ 40-0 42,313,086 48:2 5,728,159 6°5|+4,696,608 5'3 87,895,418 23,435,407 26°7 7,600,000 8°6 38,891,731 44°3' 954,000 1:1 15,679,910 17°8) 1,332,370 15 


¢ December 31. + Capital £4,000,000. 
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_ Supplement 


AFRICAN ano EASTERN TRADE CORPORATION 


LIMITED. 
MERCHANTS AND SHIPOWNERS. 


Head Office: 
ROYAL LIVER BUILDING, LIVERPOOL. 


Telegrams: ‘‘ Degama, Liverpool.’’ 


And at 


Telephone: Bank 8870, Liverpool. 


AFRICA HOUSE, KINGSWAY, LONDON, W.C.2. 


Telegrams: ‘‘ Afroasian, Telew, London."’ 


Telephone : Holborn 2300, London. 


AFRICA HOUSE, 54, WHITWORTH STREET, MANCHESTER. 


Telegrams: ‘‘ Afroasian, Manchester.’’ 


Telephone : Central 5860, Manchester. 


New York Agents: 
AFRICAN AND EASTERN TRADING COMPANY, IncorporatTeEp, 
26, Beaver Street. 


Telephone . Broad 3080. 


ESTABLISHMENTS AND AGENCIES. 


Cables: ‘‘ Afroasian.”’ 

Canary Islands Ivory Coast Cameroons 
Senegal Gold Coast Belgian Congo 
Gambia Togoland Angola 

Sierra Leone Dahomey Morocco 
Liberia Nigeria Turkey 


Levant Persia 

Palestine Kenya 

Syria Uganda 
Mesopotamia Straits Settlements 


Exporters of: 


COTTON PIECE GOODS, YARNS, SILKS, VELVETS, 


HABERDASHERY, HARDWARE, PROVISIONS, 


PERFUMERY, SALT, TOBACCO AND MANUFACTURED GOODS OF EVERY DESCRIPTION. 


Importers of: 
ALL PRODUCE OF THE COUNTRIES IN WHICH ESTABLISHED. 


ESTABLISHED 1821. 


GUARDIAN 
ASSURANCE COMPANY 


LIMITED. 
Subscribed Capital - - £2,015,000 
Capital Paid Up - - - £1,015,000 
Total Income - - - - £2,400,000 
Total Assets - - - - £10,500,000 


All the principal classes of Insurance Business 
are Transacted by the Company. 


HEAD OFFICE: 


68, KING WILLIAM STREET, 
LONDON, E.C.4. 


Law Courts Branch: 21, FLEET STREET, E.C.4. 


Westminster Branch: 28, KING STREET, COVENT 
GARDEN, W.C.2. 





THE 
EMPLOYERS’ 


LIABILITY ASSURANCE 
CORPORATION, LTD. 


and its Associated Offices, 


Clerical, Medical and General Life Assurance Society 
and 


The Merchants’ Marine Insurance Co., Ltd., 


TRANSACT 


INSURANCES 
OF ALL KINDS 


City BRANCH: 


13, King William Street, E.C.4. 


Heap OFFICE: 
Hamilton House, Victoria Embankment, E.C.4. 
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87 
93 





3,843,321 330 
3,202,323 44°1 
2,409,132 351 
1,204,421 13:1 





28,449 
42,108 
50,430 
35,476 







































215,622 








COMMERCIAL 








276,338 
579,743 
2,275,600 


ESTABLISHED 1856. 


— —— CapPiraL——_-___ ——__--— - 

Subscribed. Paid-up. Callable. Reserved. 
Ordinary Shares.... £808,921 £743,455 £65,466 Nil 
Per Share........ 10s 5s to 10s Nil 
Preference Shares.. £2,117,350 £2,117,350 Nil Nil 
Per Share ........ £10 £10 Nil Nil 





7,457,563 


Yea 


Ende 


June 


1917 


1918.—National Bank of Tasmania purchased, 


r 
d 
50. 


1918 
1919 
1920 


1921 
1922 
1923 
1924 


Bs LIABILITIES 
5 [Sa 
3° i52/——_ 7, 7) lalesaelel. ocala | etal 
oseees a sit = - 1 &-, sis 23/|< ili- 
> 5 5 @ $s. > | o Un- 2 5 b= = 5 Zou O5) © ties or 
mira B32 L jdividea| S | Notes. |S | SERS S| BESS!) L | Assets. 
“| O° 8 | & |Profits.| 5 S| ef-s S|/Q O8| 5 
me a & | S9en | a)™ <| a 
A RS Te ee ee ee ee: a 
1890.. 94 2,160,000 156 170,182 12 255,479 1:8 $66,615 34 10,722,159, 78:0 13,7 774, 435 


643 11,621,644 


1925 . 


Cash in 
Hand 


and at | 
Bankers. 


— 
1,961,940 
1,063,142 


THE ECONOMIST. 





BANK OF AUSTRALIA, LIMITED. 


March 


N et 
Profit. 
£ 
134,692 
140,767 
170,268 
202,892 
237,772 
228,081 
234,419 
264,542 
305,536 


. | Cash at 
= (Call and 
2 Short 
= Notice 
2) in 
™ London. 

£ 
14°2 90,000 





(October 10, 1925, 


1918. 


Ordinary 
Dividend. 


ee et es 


lo Reserve, 
&e. 
£ 
50,900 
50,000 
$3,000 
115,000 
145,000 
76,726 
95,066 
101,948 
116,124 


ASSETS, 


© | Invest- 

~ | ments. 
£ 

06 807450 


87,100 


Discounts, 


= | Advances, | 

© ,and Bills 

and Remit 

2 | tances in 

- Transit. 
£ 

59 10,631,893 


9,910,926 


Per Cent. 


TT2 
85°4 





Premi- # 
8 

ses and 2 
Sun - 
be 

dries. © 
m 

& 

283,1 21 





Car 
Fx rw 
x 
9.4 i 
10,486 
13,064 
16,258 
13,322 
49 90 
44 


ed 


ard 


6A. 
82, 








560,476 








72,190 


57 


w 








463 1,129,747 


460,000 


889,145 


4,113,231 


56°8 





658,34 





5 3,650,771 


520,000 








5,495,010 











1,120,000 









130,750 


86,756 








4,287,038 


5,092,034 





62:5 





60°0 1,170,944 7 


68°7 1,102,421 
> 17,196,381 68.01,177.616 47 


1,371,135 155 39,436 13,167 O02 1,093,798 12°3 6,321,982 71°6 8,839,438 1,547,774 17°5 1,112,000 126 42,830 05 5,548,968 62°8 
1,432,038 14-8 52,223 21,053 O02 1,021,242 106 7,168,789 739 9,695,345 1,619,964 16°7 1,585,000 164 75,581 08 5,962,165 61°4 
1915.. 157 1,452,346 155 51,923 05 39,125 04 723,147 77 7,091,970 75°99 9,358,511 2,313,688 248 688,000 73 123,404 13 5,563,284 59°4 
1916... 157 1,487,49 151 51,755 O5 52,384 05 1,106,952 11°3 7,139,864 72°6 9,838,304 2,012,173 205 466,000 4-7 240,212 2:4 6,348,371 64°7 
1917 159 1,535,349 148 51,754 05 61,129 06 612,764 5°99 8,085,900 78°2 10,346,896 1,999,209 19°4 1,566,000 15°2 230,493 22 5,801,544 56°0 
1918... 186 1,600,49 124 52,833 0-4 69,861 05 885,579 6°9 10,251,479 79°8 12,860,101 2,312,155 18°0 501,000 39 849.880 66 8,134,086 
1919.. 199 1,670.49 114 55407 04 71,517 05 822,271 5°6 12,055,230 82°1 14,674,774 1,991,626 136 766,000 5°2 439,412 30 10,534,279 71°8 
1920 .. 208 1,770.349 90 58,605 03 68,330 O03 1,340,469 68 16,377,137 836 19,614,890 3,771,382 192 1,740,000 891,962,272 100 10,926,846 
1921... 220 2,118,666 108 66,683 03 55,264 O33 1,653,465 8-5 15,603,793 80°1 19,497,871 3,661,387 188 1,370,000 70 573,018 29 13,062,512 670 
1922... 225 2,453,943 120 105,897 05 59,089 O03 1,764,805 8°6 16,187,721 786 20,571,455 3,716,714 18°0 2,805,000 136 544,315 2°7 12,334,482 
1923... 231 2,568,877 12°0 113,497 05 57,301 O03 1,528,634 7217061,414 800 21.329,723 3,903,934 184 1,145,000 541,863,997 87 13,345,150 62°5 1.071,6"2 
1924... 251 2,976,929 134 138,668 06 98,370 O4 1,625,892 7°3.17,459,054 783 22,298,913 3,394,044 152 670,000 301,818,697 82 15,313,751 
1925 . - 270 3.545.805 140 | 72.075 O7 96.920 04 1.755.842 7:019,666.798 77°9 25,237,440 4,024,459 16:0 705.000 2°8 2.133.984 8 
COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED. 
ESTABLISHED 1834. 
Year Net To Reserve, 
Ended Profit. Dividend. &c, 
CAPITAL ————_——_—_--— June 30. £ : £ 
Subscribed. Paid-up. Callable. Reserved. 1917 284,556 10 65,000 
fe 1918 298,149 10 100,000 
z £ £ = 1919 301,571 10 80,000 
7,000,000 ...... 3,500,000 A lksias 3,500,000 1920 348,602 10 100,000 
1921 392,923 10 140,000 
QQ20 5 
Per Share. Per Share. Per Share Per Share. ae yo . oe 
- ae £12208 ...... Ma 6555 £12 10s 1924 451,567 10 120,000 
19.5 480,261 10 130,000 
ee: LIABILITIES. ASSETS. 
-|92 
» 33 (55| a io : ; aa Total Cashin | . Discounts,| . 
Seeizai sg 8/8 is] =) Bills | E/*2 22) 2) biabili- | Handat | & | Cashat| & | Advances,| © 
moasisé és ris Un- | 5 2 in §iscvesis ties or | Bankers, | & | Short | & | Invest-| & | and Bills! & 
2pm as S ‘% | divided) [ | Notes. re ICircula-- 5 | S58 | Be Assets. and i; | Callin | [ | ments. | [ jandRemit-| 7 
Oo s © | Profits.) 2 i) tion. 2 Qa Ooo] 2 Australian! © | London. 9 @ | tancesin| 9 
| am) | Be ~ - <j|™ Notes. a. ™ = Transit. | ™ 
z £ £ Soe eee de oe £ | Ss f° £ ; £ 
1890... 150 1,380,000 10°8 106,960 08 392,439 31 447,532 3:5 10,365,404, 818 12,692.33 1,999,235 | 15°7 ae 863,700 68 9,467,900 74°7 
1895... 128 1,974,869 163 55,846 O05 305,175 25 266,388 22 9,506,254 78:5 12,108,532 2,379,230 197 55,800 38 8,875,902 73°2 
1900... 137: 2,010,000 136 76,326 0°5 427,859 2-°91,013,952 69 11,134,777 761 14,662,914 3,538,088 241 1,659,731 11°3 9,045,095 61°7 
1905... 146 2,070,000 13:3 93,654 06 428,059 28 599,331 3:°9 12,338,812 79°4 15,529,856 4,544,200 292 495,000 3:2 1,308,600 8-4 8,723,456, 56°2 
1910.. 186 2,840,000 125 156,47] 0°7 568,935 2°5 823,609 3° 18,321,058 80°7, 22,710,07 5,106,622 22°5, 1,571,669 69 2,479,375 109 13,066,942' 57°6 
1913... 201 3,330,000 136 194,371 O8 30,707 O01 957,594 3°9 20,013,372) 816 24,526,044 4,135,811 168 1,505,000 6:]) 2,491,325 10°2 15,854,405 64°7 
1914... 212 3,680,000 135 207,113. 08 21,804 011,113,851 41 22,278,511 81°5 27,301,27 6,393,276 23°4, 1,831,564 67 2,439,525 89 16,068,661 58°9 
1915 ..| 209) 3,755,000 12% 197,734 0°7 16,952 O71 665,369 2:2 25,071,778 84-4 29,706.83 9,722,172 32°8; 279,737 O99 3,361,525 113 15,763,756) 53:3 
1916... 208 3,805,000 13:1 209,538 0-7 14,927 O1 773,538 2°7 24,284,844 834 29,087,847 6,937,802 238 773,035 2°7 3,624,500 124 17,165,567 59°] 
1917 .., 207 3,900,000: 12°5 199,0% O06 12,711 011,462,581 4°7 25,557,418 82:1) 31,131,804 7,757,537  24°8) 1,590,000 5:1 4,529,300 145 16,674,624) 53°7 
1918 .. 207 4,000,000 12-3 197,243 O06 11,830 1,262,746 3°9 27,109,804 83:2) 32,581,62 7,629,134 234) 770,000 2°4 5,476,700 16°8 18,099,254) 55°5 
1919.. 208 4,462,019 129 218,814 O06 11,088 1,312,047 3° 28,627,157 82°77) 34 631,125 7,232,000 20°9 1,040,000 3°0 4,639,200 13:4 21,106,725) 60°9 
1920 ... 213 4,620,000| 126 306,676! 08 10,233 1,798,283 49 30017,532 81°7) 36,752,724 7,494,484 204, 870,000 24 6,443,338 176 21,312,361! 579 
1921 ..| 222 5,129,025 13°4 350,185 0-9 9,867 1,600,741 4-2 31,245,205 81°5 38,335,022 7,535,466 19°7) 1,065,000 2°8 4,307,338 16°5 22,748,258) 59°2 
1922 ..; 225 5,360,000 13°7 335,735 09 9,550 1,704,197 4°4 31,493,201 81°C 38,902,632 7. 012, 209 19°6 2,630,000 6°8 6,569,338 16°8 21,296,160 54°8 
1923 ..| 230 5,460,000 13°2 358,489 0-9 9,316 1,171,336 2°8 34,446,065 83:1 41,445,206 7,737,877 18°7 2,40 »,00' 5°8 6,242,154 15°19 24,130,525) 58°2 
1924 ..) 233 6,056,288 14-7 382,928 09 8,903 1.246.139 30 33,594,177 81°4 41,288,435 8,680.274 21-0. 2,135,000 5:2 3.324.496 81 26,193,665 63-4 
1925 ..| 236 6.200.000 137 395.227 09 8.661 1.682.794 3-7 36.930.962 81°7 45.217.445) 8.002.848 17-7! 4.950.00° 10°9 3.473.036 7°7/ 27.841.761 6L¢€ 
ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED. 
Registered 1893 under English Companies Acts. 
1920.—Amalgamated with the London Bank of Australia, Limited. 
1921.—Amalgamated with the Commercial Bank of Tasmania, Limited. 
Year Net To Reserve 
- a ~-CaPITAaL- — Market Ended P = it, Dividend. &e, 
Subscribed. Paid -up. Callable. teserved, Value. June 30. o% £ 
£ £ 1916 110,696 Ses 8* 52,500 ‘ 
3,750,000 2,250,000 1,500,000 Nil. 5,437,500 1917 110,418 so 8" 52,500 > 
i cccusue 133,168 9* 53,000 ; 
Per Share. Per Share Per Share, Per Share. Per Share, Dl sssceuas 133,179 10° 60,000 
£5 £3 £2 Nil. £74 Dl bctsewee 170,179 10* 55,000 
ra 267,975 10° 87,837 
I sg oe aha eee ook eax sd £983,547 1922 345,475 10 165,000 
Preferred Inscribed Deposit Stock .............. £889,419 1925 ........ 470,847 124 286,848 
Deferred Inscribed Deposit Stock .............. £335,000 1924... .44., 502,502 aS wenn at ce 297,500 


55°2 1,188,3 


63°2 1,062,980 8 
8 
55°7 1,214,390 


611,71 














587,8¢ 





452,¢ 47 
670,1 ] 
771,548 
749,65 


943,457 
830,954 


Carrie 
Forward 
£ 
59,094 
57,24 
78,814 
2,262 
85,18 
86,421 
R849 
ROBE 
90,22 
2 nm 2 
e @/§ 
=O 4 
i) Es O 
Bes be 
anig 
— 
361,500 2°8 


397,600 33 
420,000 2°9 
458,600 3°0 
485,465 2°] 


539,503 2°2 
568.253 2°] 
579,643 19 
588,943 
600,545 19 
606,535 
613,200 1 
632,541 17 
678,961 1°8 
794,926 2 
929,84¢ 
955,000 2 
950,000 2 


Carried 
Forward 
£ 
33,885 
3,263 
49,699 
50,954 
94,209 
102,605 
107,094 
112,600 
130,102 
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BOOKS ON 
& FINANCE 


p. S. KING & SON, LTD. || PITMAN’S 


A HISTORY OF THE BANK OF ENGLAND. || BANKING 


By A. ANDREADES, C.B.E., Professor of Public Finance 
the University of Athens. With a Preface by 








Professor H. S. Foxwett, M.A. Second Edition. ENGLISH BANKING METHODS. Second Edition. 
Demy 8vo. 455 pp. Cloth, 15s. sy L. Le Marchant Minty, PhD. B.Sc. 
Manchester Guardians ‘ “The book discloses not only wide (Econ.), B.Com. 15/- net. 
research on the part o a writer, but also a deep sympathy \ HE MARKE 

witl the subject which carries the reader along with it. It is t LONDON MONEY Bt. By Wm. F. 
certainly the History of the Bank, and derives special interest Spalding, Fellow of the Institute of Bankers, 
from being the work of a foreigner, who naturally does not view London. Third Edition. 10/6 net. 
iis subject from exactly the same standpoint as ourselves. As a 

hi ry it appears to be marvellously comprehensive, and the EASTERN EXCHANGE, CURRENCY & FINANCE. 


review of the surrounding conditions affecting general finance 


Fourth Edition. By the same author. 15/- net. 
it various periods is both accurate and intelligent.” 


| BANKERS’ CREDITS. Second Edition. By the same 


FINANCIAL RECONSTRUCTION IN author. 10/6 net. 
ENGLAND, 1815-1822. BANKERS’ SECURITIES AGAINST ADVANCES. 

ea By L. A. Fogg. 6/- net. 
By A od - a” B.A. (Oxon). Demy 8vo BANKERS’ TESTS. The Treatment of Applications 
+0 PP. a a for Loans. By F. R. Stead. 10/6 net. 
wis, Cotte tee tik tp coe tot ba ee BANKERS’ ADVANCES. By F. R. Stead. 6/- net. 
| Bp and an inconvertible and depreciated paper currency. TITLE DEEDS and the Rudiments of Real Property 


In both cases the return of peace was associated with a period 
inexampled industrial depression. 


Law. By F. R. Stead. Third Edition. 6/- net. 
BANKERS’ ADVANCES AGAINST PRODUCE. 





THE EVOLUTION OF PROVINCIAL }§) By Alfred Williams. 6/- net. 
FINANCE IN BRITISH INDIA. || THE BANKERS’ CLEARING HOUSE: What it is 
i ea  Pitainn sal a - . and what it does. By P. W. Matthews. 7/6 net. 
A Study in the Provincial Decentralization of Imperial i 
Finance. By B. R. AMBEDKAR, D.Sc. (Econ.), ECONOMIC HISTORY OF THE UNITED STATES. 
sometime Professor of Political Economy at the By Thurman W. Van Metre, A.M., Ph.D., Associate 
Sydenham College of Commerce and Economics, Professor in Columbia University. 10/6 net. 
Bombay. = With a Foreword by EDWIN_ R. A. INTERNATIONAL TRADE FINANCE. By G. W. 
SELIGMAN, P rofessor_ of Economics, Columbia Edwards, Ph.D., Professor of Banking, New York 
University, New York. Demy 8vo., 280 pp. Cloth, 15s. University. 10/6 net. 
Extract from Foreword.—“ The value of Mr. Ambedk: | . 
contribution to this ens on lies ie the objective jalan ca Of all Booksellers. 
tacts and the impartial, analysis of the interesting develop- 
ent tl at has taken place in his native country. The lessons 
ire apy licable to other countries as well; nowhere, to my 5 will be pleased to send you, post 
wh , has such a detailed study of the underlying principles free on application, a copy of 
n ma their HANDY GUIDE TO STAN- 
Orch dH 2 & A GtSmith St. DARD WORKS ON BANKING. 
rchard House, 2 & 4 Gt.Smith St.,Westminster, S.W.1 PARKER STREET, KINGSWAY, LONDON, W.C.2. 











ASSURANCE COMPANY, LTD. 


REPORTS ET DE DEPOTS 


Rue des Colonies Il, Bruxelles. 


Chief Offices, Established 
| 67, Dale Street, LIVERPOOL. 1891. 
ES ES 
Life Assurance Funds: 
£500,000. 
oe Total Claims Paid: 


| £870,000. 
EE 


Founded in 1874. 


CAPITAL -Fr.20,000,000 
RESERVES - Fr.25,000,000 














Current Accounts opened without charge. 


|THE WORKS AND LIFE 
|OF WALTER BAGEHOT 


EDITED BY 


Mrs. RUSSELL BARRINGTON. 


10 Vols. (Works 9 Vols., Life 1 Vol.), Svo. £4 4s net. 
e “ Works” only will also be supplied, £3 15s net. 


FORTNIGHTLY DEPOSIT ACCOUNTS. 


Funds withdrawable Fortnightly, at the middle 
and end of each month, subject to four days’ 


CAISSE GENERALE DE 


i 
notice, bearing interest varying according to the | 
yield of the transactions. | 
i 
i 
| 
' 


Long- and Short-term Loan on Securities. 


(he Institution takes care of Customers’ securities Prospectus Sent on Application. 


at a charge of 40 centimes per year per Frs. 1,000. 


* - e 

.” The Life of Walter Bagehot. 
By his Sister-in-Law (Mrs, RusseL, Barrineton). With Portraits and other 
‘ : . Uustrations. (In the Original Binding.) 8vo. 14s net. (1914 
Bond Drawings verified and Coupons collected 

° I 
without charge. 

LONGMANS, GREEN & CO. 39, Paternoster Row, London, E.C 
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Continued on page 38. 


; ‘ oa e or Sn a Total Cashin |. Bills re- - 
_ : = = Bills 23/1 Liabili- |Hand,at £ = ceivable’ = 2 
= 2 Un- = A Pay S251 5 ties Or = Bankers, & | Invest-| & and x Ad- 2,9 
- Y divided F | Notes. e able, SES! ~ Assets. and at +, | ments. | 7 Remit- | 7 | vances, ~ 
Oo 2 Profits. © © &e. 5 9| 9 Short 2 2 \tancesin 3 Ke, 5 
- ™” “ = Notice. ™ ™ | Transit. | ™ > mM 
£ £ a oe oe £ £ £ £ £ £ | £ 
1890 96, 1,235,000 15°2 56,127 0°7 184,717! 2° 778,750 96 5,861,42¢) 72 8,116,02:| 1,176,614 145... 6,652,510) 82:0 286.8 35 
| 
1891* 96; 1,210,000 14°9 50,734 O06 203,096; 2°5° 917,054 11:3, 5,759,45¢} 70°7 8,140,534. 1,155,798 14:2 6,684,238) 82:1 300,307 37 
1892... 95 1,210,000 14-9 43,031. 05 153,500) 19 868,477 10°7 5,833,53€|72°0 8,108,544 1,109,979 13-7, 121,736 15 6,571,049! 81-0 305,780 38 
1893... 77) : 
1894 . 17 In process | of reconstruction, 
1895 .. 78 978,055 15°7 - aa 40,619 O'7 253,382 41. 4,940,72:;795 6,212,779 898,937 144 55,639 09 720,368 11°6, 4,074,010: 65°6; 463,825 75 
1900 .. 86 3,372,086 54°1 36,915 O€ 33,305 O05 481,889 77 2,309,33%'371 6,233,525 899,449 144 39,851 O06 985,838 15°8 3,855,256) 61°9) 455,151 73 
1905.. 105) 3,343,065 52°7 58,514 O9 32,436 05 349,865, 5°5 2,555,854/40°3. 6,339,734 989,115 15°8) 152,721) 24 612,231 9°7) 4,208,725 66°6) 376,939 58 
1910... 128) 3,365,807 42:1 86,862 1:1 68,071; 0°9, 305,150 3° 4,164,251/52°1, 7,990,141'| 1,730,625 19°8) 150,000! 1°7/ 1,058,830 12°2) 5,444,969/62°5; 328,900 38 
1911] 131) 3,375,404 36°0/ 101,041 1] 13,086, 0-1) 518,256 5:5) 5,368,629'57°3) 9,376,416)! 1,760,988 18°8, 150,000 1-6) 1,322,250 14°1) 5,802,464/ 61:9} 340,714 3% 
1912... 134) 3,376,404 33-7 114,974 11 5,007 O1 548,787 5:4 5,981,582) 59°7 10,026,755 1,805,183 18°0) 150,000, 1°5; 1,577,026 15°7| 6,175,081! 61°6' 319 32 
1913...' 134) 3,376,404 33-2! 119,945 1-2 3,714 .. | 516,303 5:1 6,110,487 60°4° 10,146,153 2,376,322 23°3) 170,000 1°7) 1,168,631 11°6) 6,128,056! 60°5! 303,144 349 
1914... 147) 3,430,004 31-4. 119,046) 1-1 2,756. 549,546 5°0 6,857,928 62°5 10,959,280 2,682,794 24°5) 182,046 1°7, 1,337,132 12:2) 6,452,765! 58°8; 304,545 28 
1915... 147) 3,463,404 310 106,691 10 2,052 532,445 48, 7,058,797 63°2, 11,163,389) 3,187,400 28°5| 364,036 3:3, 1,243,664 11-2) 6,079,186| 54-4) 289,103 26 
1916 . 155 3,496,404 29°4 104,847 0-9 1,873 625,107 5:3 7,665,487 64°4 11,893,718 | 2,619,378 22°0) 447,975 3:8) 1,310,482 11°0) 7,243,002) 60°9) 272,881 23 
1917 -. 159) 3,528,403 256; 105,226 0°8 1,742 998,993 7:2. 9,159,320) 66°4' 13,793,684 3,743,483 27:1) 627,948 4:5) 3,080,209 22°4! 6,086,711) 44°) 255,333 19 
1918... 173) 3,560,403 25%, 127,855 0-9 1,697 756,655 5°4 9,388,452) 681) 13,835,062} 2,729,345 196, 992,884 7: 2} 1,917,937 13°8) 7,956,943) 57°7,  237,9 17 
1919... 179) 3,589,903 23-2, 140,908) 0-9 1,447 860,594 5°6 10,848,250! 70°3! 15,441,102} 2,745,896 17°8 1,007,848; 6°5, 2,208,712 14-2) 9,158.935|}59°4 319,711 21 
1920 181) 3,652,144 21% 179,162 1:0 1,396 .. 1,008,633. 5°9 12,090,412) 71°5| 16,931,747} 3522,503 20°8, 636,779 3°7) 2,533,423 15°) 9.937.514) 58°7) 301528 18 
1921 317) 4,992,516 16:2} 284,372) 0°9 1,340 .. 2,954,345 9°6 22,552,725 73°3), 30,785,298 | 6,207,557 20°71) 878,950 2°8 3,851,314 12°5:19,069,034! 62°1) 778,443 25 
1922 332 5,025,354 163; 367,085) 1:2 1,328 .. 1,736,144 5°6,23,773,421) 76°9}, 30,903,332 | 6,111,301 19°8)1,250,825 4:0) 3,799,508 12°3)18,950,421/ 61-3, 811.2 5 
1923 ..| 355) 5,323,616 162 496, 948 16 1,287 1,755,056 5°3'25,202,780) 76°9) 32,779,687) 6,744,471 20°6,1,329,148 4:1) 3,596,467 11°0)/20,313,043) 619) 796,558 2-4 
1924 ..|_ 370! 5.407.966 161, 525.102’ 16 1,185... 2,013,871 6°0'25,696,754i 76°53), 33,644,878 | 6,509,436 19°311,164,139, 3:5, 4,441,858, 15-2120,720,840| 616 808.605 24 
* March 31, 
NATIONAL BANK OF AUSTRALASIA, LIMITED. 
INCORPORATED 1858. 
1918.—Amalgamated with Colonial Bank of Australasia, Limited. 
1922.—Absorbed Bank of Queensland, Limited. 
oe Year Net lo Reserve, Car 
pape Re ae ee “>| _ Ended Profit. Dividend &e, Forwa 
Snhecrihad ata. ‘allable esert ved March 3l. £ , £ £ 
a | ~ Pn ee es ae 156,468 7 50,000 13,69 
Ordinary Shares £5,500.0% £4,000,000 £1,500,000 Nil } 1918 169,483 7 60,000 18,302 
| 1919 235,194 74 93,614 40,254 
Per Share.... £10 & £8 £10 & £5 £35 | 1920 299,781 8 30,000 0,( 
| 1921 336,610 94 140,000 5 
| 1922 550,168 10 110,000 68,74 
ta 1923 442,178 10 157,097 81,324 
I i a c 1 | ae 498,168 10 163,177 108,342 
Ordinary, September 30, 1925 ............ 84 1925 538.832 10 132.47] 114-7 
LIABILITIES ASSETS. 
» = 3 . . . jae ~ in : . a 7 7 . Te otal . . . n > . 
$s = ¢\< = 2 Bills in' = 2. Wiabili- Cashin = = iBillsand) 42 | = 3 |2# Real 
>a s 2cPr | ® Un- 2 £2 Cireu- 2 ~ ties or Hand .» Invest- 2 Remit- | 3 Sts ~ Estate 
= S52 Y divided 5 Notes. F lation, F > . Assets. andat > ments. Y= tances Y eae |. and z 
Oo 2 2 Profits. 3 2 a) 2 Bank. © 2 in oi ss 2 Premises. 2 
= | ™ ~ “ ” = ™ | Transit.| ™ — < ™ ” 
£ x £ & | £ £ | x £ x & & 
1890... 143 1,670,000 136 103,931 09 372,960 3:1 1,612,254 13:2) 8,554,428 69-2) 12,233,573! 1,942,560! 15°9 307,100 2°3, 1,649,681 13°5 7,914,632 64°9) 419,600 34 
1891... 143 1,670,000 13°2 108,258) 0°9 384,574 3°0 2,199,795 17-5) 8,344,287 65°4 12,706,914 1,259,684) 9°9 758,100 6:0) 2,063,506 16°2 8,182,098 64°4) 443,526 | 35 
1892... 130 1,670,000 13:0 91,376 7 $322,170 2°51,971,325 15°3) 8,818,349 68°5) 12,873,220 1,198,968} 93) 811,100 6°3! 1,686,656 13:1 8,643,690 67°?! 532,806 | 41 
1893... 130 In } process | of reconst ruction. 
18% ... 130 1,660,642 15°7 935,690 03 250,127 23 842,180 7-9) 7,856,593 738) 10,645,232 1,773,392) 166 591,930 5°5| 924,776 8-7 6,891,664 649! 463.470) 43 
1895...) 113) 1,877,784 182 18,944, 02 266,200 26 675,494 675) 7,493,272, 72°5) 10,331,694 1,687,330 16°94 700,280 6°8) 1,668,590 161 5,813,941 562 461,553. 45 
1900... 108 2,030,174 21°6 85,870 0°9; 329,222 3:5 779,352 8:3) 6,185,617 65°7) 9,410,235 1,556,344/16°6 736,210 7°8 645,656 68) 5,542,456 589, 929.569! 9:9 
1905... 133 1,603,220 16°9 45,398! 05; 243,939 2°6 1,154,448 12°2! 6,447,022, 67°8 9,494,027 1,487,595 15°7; 727,624 77) 923,663 9°7) 5,666,354 597) 688,791 | 7:2 
1910 199 1,713,220 12°9 74,983, 06; 330,987 2°5 1,523,994 11°5! 9,648,583) 72°5) 13,291,767 2,235,979| 16°8' 476,193 3°6| 2,078,101 15°7' 8,017,862 60°3) 483,632 | 36 
1911 210) 1,743,220 12:1 82,298; 06, 340,101 2°4 1,598,836 11°2/10,554,725' 73°7| 14,319,180 2,506,844 176 513,383) 3:6] 1,158,069 8:0 9,672,564 675) 468,320 | 3°35 
1912 211 1,783,220 12°35. 127,563; 09 64,057 0°41,184,234 8:1)11,392,613 78°4) 14,551,687 3,053,117) 210, 444,314 3:1) 1,030,761 7:1 9,577,225 65°28 446,270 3:0 
1913 208 1,903,220 14] 113,046 08 46,529 0°31,010,265 7°5/10,448,630' 77°3) 13,521,690 2,353,552/17°4 705,531 52) 1,205,158 89 8,818,171 65:2) 439,278 | 33 
1914 208 1,963,220 13-4, 110,910 08 38,981; 0°3.1,316,066 9°0'11,282.630 76 5) 14,611,807 2,854,452 195 567,852 3:9) 1,451,385 99 9,306,647 63:8 431,471 | 29 
1915 229 2,023,220 14-2 108,332) 08 36,223 03 924,405 6°5/11,081,514 78°2) 14,173,694 3,298,421/ 23°2) 585,036 41! 949,043 67! 8,914,253 63:0 426,941 | 30 
1916 ..| 227, 2,063,220 14-2 114,539 08 34,690 0°21,123,960 7°7/11,239,288) 77°1| 14,575,697 3,070,983 21:1; 377,518 2-6) 1,359,889 9-3) 9,343,903 = 423,404 | 29 
1917 .. 208 2,128,220 14:1 91,132) 06 33,538 O'2 969,046 6°4/11,795,346; 78°7) 15,017,282 3,727,768) 24-8, 417,283 2°8| 1,567,552 10°3| 8,885,792 59°3, 418,887 | 2°8 
1918 .. 165 2,173,220 124 100,740 06 32,576 0°2 1,480,872 8-4/13,823,320 78°4| 17,610,728 4,048,101) 22-9 1,405,849 8:0) 1,632,672 92) 10,133,870 57: 7 390,236 | 22 
1919... 221 3,090,000 12°7 119,023, 0°5 50,088 02 958,396 4°0/20,012,106 82°6) 24,229,613 3,947,454| 16-2) 1,811,482 7-5) 1,209,869 5:0) 16,729,874 69:1! 530,934 | 2:2 
1920.., 219 3,200,000 11°5 130,015; 05 49,810 02 962,908 3°5'23,398,202 84°3) 27,740,935 4,544,292) 16°4) 6,919,615) 24-9) 1,431,981 5:1) 14,201,412 51-4 643,635 | 2°3 
1921... 226 3,320,000 11°3 156,625) 0°5 49,524 0°21,724,292 5°9/24,191,531! 82:1] 29,441,972 4,952,820) 16°8 3,691,952! 12°6| 1,803,592 6-2) 18,352,615 62:2 640,993 | 2:2 
1922 265 4,254,289 12°8 171,793, O05 49,004 0°1 1,262,397 3°8/27,457,593 82°8] 33,195,076 6,664,869) 20°0 4,186,110 12°6) 1,949,278 5°9} 19,605,619 59°1' 789,200 | 24 
1923... 287 4, 450,000 12°6 574, 06 48,874, 0°11,409,355 4°0/29,159,545) 82°7) 35,285,348 4,455,007| 12°6) 4,321,225) 12-2) 2,364,172, 6°7| 23,292,462 66:1) 852,482 | 24 
1924 292 5,265,000 13-8 O-7 48,312) 0°11.412,334 3°7/31,213,989, 81°7] 38,209,227 5,624,446) 14-7 2,452,631! 6:4] 3,324,030 8°7| 25,854,076 67°7 954,044 | 2 
1925 299 6.300.000 15°3 08 48.185 012,598,345 6 S31 916, 942 775) 41,177, 776 7,281,659 17°7 4,463,018 10°8} 4,586,623 11-01 23,865,165 58°1 981,311 24 
NATIONAL BANK OF NEW ZEALAND, LIMITED. 
REGISTERED 1872. 
Year Net To Reserve, Carried 
CaP ITAL ——_— ~ Market Ended Profit. Dividend. &e, Forward. 
, sy, , ——e ited Val March 3l. £ % £ £ 
Subscribed. Paid-up. Callable. Reserved, alue, 1914...... 144.896 13 44.000 43317 
£ z £ £ £ Ra exdss 153,645 13 55,500 7 42,754 
i ss EBs ns soe 148.996 13 . 38,700 aan 45,550 
6,000,000 2,000,000 4,000,000 Nil. 5,400,000 1919...» 186,882 |... 13° 55,000 |... 64.932 
EUs ness 256,299 sews 14* 120,000 ose 69,753 
a 326,821 . 14* 141,000 > 115,894 
Per Share, 1922...... 212,726 14" 46,500 142,121 
1923. 228,747 14* 52,600 145,567 
Per Share. Per Share. Per Share, Per Share. Sept. 30, 1925. 1924 243,935 Pre 14* 58.944 155'558 
“ a P fone .6eKen 279,826 oues 14* 59,000 167,698 
£7 10s £2 10s £5 Nil, £6; * Free of tax. 
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THe YOKOHAMA Specie Bank. 


(REGISTERED IN JAPAN.) LIMITED. ESTABLISHED 1589. 


Capital Subscribed and Fully Paid - - Yen 100,000,000 
Reserve Fund - - - - - », 83,000,000 


Head Office - - YOKOHAMA. 


BRANCHES AT 


BATAVIA. HONOLULU. NEWCHWANG. SHANGHAI. 
BOMBAY. HONG KONG. NEW YORK. SHIMONOSEKI. 
BUENOS AYRES. KAI YUAN. OSAKA. SINGAPORE. 
CALCUTTA. KARACHI. PEKIN. SOURABAYA. 
CANTON. KOBE. : . SYDNEY. 
CHANGCHUN. LONDON. a etait TIENTSIN. 
DAIREN (Dalny). LOS ANGELES. a oe ‘TOKYO. 
FENGTIEN (Mukden). LYONS. SAIGON. _ TSINANFU. 
HAMBURG. MANILA. SAMARANG. TSINGTAU. 
HANKOW. NAGASAKL SAN FRANCISCO. VLADIVOSTOCK 
HARBIN. NAGOYA. SEATTLE. (temporarily closed). 


The Bank buys and receives for collection Bills of Exchange, issues Drafts and Telegraphie 
Transfers and Letters of Credit on above places and elsewhere, and_ transacts 
General Banking Business. 

Deposits received for fixed periods at rates to be obtained cn application. 

Lonpon OFFICE: K. YANO, Manager. 














BANCA COMMERCIALE ITALIANA 


Head Office: MILAN. 
BRANCHES throughout ITALY and in LONDON, NEW YORK, CONSTANTINOPLE. 


Auxiliaries in 
FRANCE, SWITZERLAND, 
AUSTRIA, HUNGARY, BULGARIA, ROUMANIA, 
EGYPT, 
BRAZIL, ARGENTINA, CHILE, PERU, COLOMBIA, Ete. 





Capital—Lire 500,000,000 Reserve—Lire 300,000,000 
Deposits—Lire 6,429,000,000 





LONDON OFFICE: 30a, THREADNEEDLE STREET, E.C.2. 


: West-End Agencies: 
12, WATERLOO PLACE, S.W.1, & 30, OLD COMPTON ST., W.1. 


Correspondents to the Royal Italian Treasury. 
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2071 
22°6 
24°1 


24°2 
19°0 
20°2 
90 
7 
115 
11:0 
69 
80 
44 
65 
6'8 
67 


aes. LIABILITIES, ASSETS. 
wm \ce 3 ef 
222/55 : . ee E si "ee Total || Cashin| . =) . |Billsand| | Land & Propt 
Saelis 5 = ae de eis 23 ¢ | Liabili- |}Hand, at) £ Aus = 2 = | Remit- | ¢ (Prem. & F opty, 
“malsfs 2 Un- 2 1}@l|=o, | 0] @osF&)| ties or |Bankers,| 2 | %2 @| 2&6 | © Itancesin) 2 | ture, Bldngs 
Eis = Oo 20 ry Oat Slr - Yas Oo — 5 | ings & 
me 7,8 rf livided > | Notes ~ | a = maekol~ Assets. | at Call] © ro Sa Pe Transit rd Sundries, in- 
2 Profits. | 3 © < 2/14 O38] 2 & Short | 5 = 2 DB 2 ;and Ad-; & | cluding Cover 
Sc Ph enna seas _ “ =| Notice | ™ - Qa ™ | vances. | ™ jfor Acceptances 
Fr “ ,| + £ eee | &£ £ £ > a £ £ 
1890 . .| 30 250,000) 9°7; 18,029 0-7 108,362) 4-2 350,863,136. 1,847,256 71°8 | 2,574,510); 280,078 10°9 om —- ‘ *2,166,884 84:2 127,548 
1891 ..| 54 260,000) 97, 13,696, OS 114,343) 4-2 360.625 13-4) 1,941,458, 72°2| 2,690,122) 320,40 119)... a es *2,241,679 83:4 127,503 
4892...) 33 235,816} 92, 13,085, 05 107.545) 4:2 606,742 23:5’ 1,613,609 62°6 | 2,576,797! 396,230 15°4 ee «+ *2,053,245 79°7 127,322 
1893...) 35 247,384) 101; 16,928) 0°7 116,439] 4:8 455,265 18°6! 1,605,027 65°8 | 2,441,043), 350,249 144 - - ee -. *1,963,796 80°4 126,998 
1894 ..| 33 248,148/10°9| 21,425, 0°9; 110,513, 48 470,596 20°5, 1,434,366 62°9| 2,285,048), 304,075 13°3 ‘i es . .» 1,854,643 81:2, 126,330 
1895 ..| 27 249,106) 11°4 25,357) 1:2) 109,822) 5°0 265,176 12-2! 1,534,641) 70°2 | 2,184,102) 358,024! 166 = | T . -- *1,699,836 77°6 126,242 
1900 . 41 310,000} 8°7 40,009) 1-1 211,605 60 478,821 13°5) 2,510,754) 70°7 | 3,551,189, 649,024 18°3 68,481} 1°9) _ .. -. |*2,741,453) 77°2 92,231 
aed -+ 34 460,000) 10°5 45,810) 1:0 247,126) 5% 415,309 95! 3,218,481 734) 4,386,726, 873,037 199 206,388) 4°7} 581,275 13:2 2,645,409 605 80,617 
910 .. 35 750,000 12°7, 69,660) 1:2 268,559) 4:5 536,798 99} 4,306,295 72°6 | 5,931,312) 1,374,319 23:2) 532,178 90} 679,328 114 3,282,772 55°3 67,715 
1914 45 1,395,000 20°0 120,817 1% 255,899) 3°7 899,674 12-9) 4,304,654 61-7, 6,976,044 1,171,137 168) 522,415 7:5} 808,555 116 4,388,181 62:9) 85,756 
1915 ..) 45 1,415,000} 190, 124,580, 1-7 465,515) 62 699,093 94) 4,740,397 63°7| 7,444,585. 1,233,272 166, 659,067 _8°8} 578,162, 7°8 4,813,047 64-7, 161,037 
1916 45 1,435,000 17-4 113,609; 14° 535,665) 65 841,555 10-2) 5,298,296 64°5 | 8,224,125) 1,295,801 15°7 1,161,124 141) 697,357) 85 4,899,171 59°64 170,672 
of 44 1,450,000) 16°3. 114,254) 1-3) 918,026) 10°5 832,056 94) 5,472,552 62°5 | 8,786,88% 1,616,443 18-4 1,460,201, 166) 590,364, 6°7 4,957,942 56°51 161,938 
8 43 1,465,000} 14-7 118,150! 1°2/1,702,381) 17-1 1,003,237 10:1) 5,656,903, 56°9 | 9,945,671 1,487,893) 15°0 2,317,686, 23°3} 550,007 5°5 5,452,079 54°6, 158,006 
1919 43 1,480,000} 14-4 144,932) 1-4/1,177,271) 11-4) 951,394 9°3) 6,481,558 63°5 10,235,155) 2,173,945 21°2\1,413,264, 13°8] 802,109 7°8 5,705,859 55°8 139,978 
1920..! 46 2,000,000) 14-8 174,573) 1:3) 828,009) 6:1 1,719,729 12-7) 8,856,133 65°1 13,578,444 | 1,961,566 14°5/ 3,595,592) 26°5/1,050,767, 7-8 6,831,051 50-2 139,468 
1921 ../ 49 2,020,000) 12-9 226,394) 1-4) 981,782) 634,129,913 26-3 8,296,492 53°1 15,654,581} 1,305,168 8°3)2,136,197 13°6} 603,669 38 11,413,397 73°0 196,150 
1922. -| 51 2,040,000 14-4 238,621) 1°7 2,031,451) 14-3 1,622,070 11-5} 8,243,238 58-1 19,175,380) 1,520,003 10°8)1.349,483) 9°5} 664,563 4°7 10,399,486 73°3 241,845 
ae --| 53 2,500,000 165 278,167) 191,729,434) 11-4 1,422,151 9-4! 9,261,899 60°8 15,191,651), 1,087,062, 7°2/1,670,296 11°0) 739,327 4°9 11,348,048 74°6 46,918 
ot -+| 53 2,510,000 14°9 294,502) 1°7, 936,541) 5°6 1,701,313 10°1/11.442.154 67°7 |16,884,510 | 1,436,528) 8°5.2,173,086 12-9} 786,181 4-7 12,096,485 71°6 592,250 
1925 | 55 _ 2,970,000} 17-1 306,698! 1°8 943,847) 5°4'2,328.415 13:4 10,822,912 62°3 17,371,872 1.404.718. 8:1!2.000,236 11°5| 898,477 5°2 12,665,605 72°9 402,836 
* Includes discounts. 
QUEENSLAND NATIONAL BANK, LIMITED. 
INCORPORATED 1872 
= r fT To Reserve, Carrie 
neonate _ ——CaPpiTaL ~ Market Year Net : . : 
tela ribed. ~ Paia- -up. Cailable. Reserved. nea re = “A . 2 — "e — 
£ £ £ £ ‘ ine . 
c _— ; 17 103,354 10,000 
1,500,000 1,453,551 Nil Nil 2,580,000 i 18 105,2 30 1,5€ 
1919 108,345 10 50,000 6, 764 
Per Share. Per Share. Per Share. Per Share. Per Share, ; 1 aaa 4 aan 16.955 
- £5 Nil Nil £83 1922 128.819 124 37,000 8,827 
; 1923 149,351 12} 40,000 18,17 
Interminable inscribed deposit stock, £3,091,669 1924 176,388 124 40,000 16 68 
1925 184,446 10 60,000 15,950 
br, LIABILITIES, ASSETS. 
“3% + = . r 4 a Bills Pay... i . Total 7 S a 
SRESE Se 9! 8 : = | ableto | & | Miscel-| = = | Liabili- | Cashin | © | Cashat | £ = Discounts, & 2 §& 
BS Sst Sse lo Un- 5 | the Gov- & |laneous, & a ties or Hand & |Calland §& Invest- § Advances, € = 
“iz% Sae , divided » | ernment nd Credits. i ~ Assets. and at e Short ~ ments. > and Bills |) ¢ o@c 
O S$ & Profits. 2 jofQueens-- 5 Rebate, 5 2 Bankers.) 9 |Notice in 3 2 in Transit, 9 & 3 
eens! ete land. ” &e. om - ™ | London. | ™ ‘ei sie ; 
£ £ a es. £ £ £ i £ £ £ £ £ 
1890... 68 1,285,000 128 64,171, 06 *278661 | 28 497,936 5-0| 7,885,930 78°8 | 10,011,698)! 1,195,052'11°9 154,575 15 309,436 31, 8,073,215 80°7, 279,421 
1891 ..| 68 1,285,000 125 56,091) 05 *302,764 | 29 288,721 2°8| 8,379,931 81-3 10,312,507) 1,296,953,12 105,000 | 1-2 464,085 45) 8,151,686 | 78°9| 294,783 
a” . 1,285,000 12°8 57,230) 06 *273,075 2°7 186,249 1°8) 8,256,157 82°1 10,057,711! 1,247,351 12°4 95,000 09 198,554 2:0; 8,216,395 81°7) 300,411 
: In | process of reconst| ruction,. 
1834 .. 66 609,943 63 43,593 05 222,000 23 524,906 5-4] 8,272,759 85°5 9,673,201), 1,625,594 169, 100,000 10, 42,122 04 7,612,468 787, 293,017 
1895... 49 738,009 73, 47,618 05 242,000 24 626,998 62} 8,419,411 846 10,074,036 1,907,824, 189 170,000 1°7; 41,976 04, 7,669,167 76:2 285 069 
1900 -- 51 3,541,394 48:3, 12,000) 0-2, 2,068,326 282 279,762 38] 1,432,703 195  7,334,185|) 1,381,550 188) 390,000 53 ‘ . | 4,554,795 62°21, 007, 840 
1905 . io 5,571,848 460 12,000) 0-2) 1,377,563 (17:7 426.896 5°5| 2,395,677 30° 7,785,984, 1,090,307 14-0, 385,000 5:0 43,435 06) 5,538,122 71-0; 729,121 
1910.. 71 3,589,038 S91! 25,000! 03 430,489 4°7| 476,483 5-2) 4,606,614 50°7 9,127,624) 1,833,134 200 665,000 7:3, 134,900, 1°5} 6,205,241 68°0 289) Ag 
1913... 83 3,635,087 347! 48,214 05 218,293 21 83,682 0-8) 6,429,747 61-9 10,415,023) 2,577,037| 246, 395,000 | 3:8 118,700 1-1 7,027,240 | 677, 297,046 
1914... 83 3,725,669 35°3 50,090, 05! 86,098 08 162,150 1:5) 6,560,809 61°9 10,584,816) 2,361,980/ 224, 795,000 7:5 118,700! 1-1) 7,004,010 66:1) 305,126 
1915... 83 |3,749,669 32:0 51,746) 0-4 cs -- | 377,465 3:2) 7,591,693 644 11,770,573 3,963,193) 336, 401,800 3:4 166,200) 14° 6,925,559 | 58'S) 313,821 
1916 ..| 83 3,771,669 341) 51,398 05 : 596,921 5:4] 6,631,818 60:0 11,051,806 2,290,797 206 175,300 16 838,700 76, 7,408,752 | 67:2; 337,657 
1917 . . 83 3,795,669 324, 51,896, 0-4 ‘ 484,016 471) 7,362,826 63°1/ 11,692,407 3,034,883) 25°9, 628,840 | 54 476,980! 4:1) 7,214,421 | 61°7) 337,283 
1918. 1s 5,793,669 293 53,070 0-4 498,511 39) 8,590,196 66°4 12,935,436! 3,615,325 280, 94,340 0°7,1,343,700' 10°4, 7,536,405 58°2) 345,676 
1919... 86 4,030,520 289 48,910, 03 ‘ 806,579, 5°8) 9,075,005 65°0 13,961,014 4,412,458/31-6| 100,000 0-7) 610,200! 4:4) 8,473,103 |60°7; 365,253 
1920 ..| 90 4,188,325 316 26.081) 0-2 : 570,075 4-3) 8,427,076 63°99 13,211,557 3,715,736) 28°0| 150,000 1°1 1,045,600, 7°9; 7,929,921 | 60°2) 370,300 
1921 ..| 89 4,214,672 365 38,909 03 483,753 4-2} 6,854,743 59°0)) 11,592,077 2,449,749 21°1 150,000 | 131,001,319, 8°7| 7,592,584 65°4) 398,425 
1922 ...| 91 4,251,669 36°9 50,827 04 . | 350,078 3:0] 6.898,730 59°7, 11,551,304 1,386,732 120; 105,000 09 1,689,760 14°6| 7,869,401 | 68:2 500,411 
1923 ..| 89 4,291,669 34-9 58,177 0°5 | 415,263 3-4] 7,519,294 61-2) 12,284,403 1,253,842, 10-2) 200,000  16,1,782.467 14°5| 8,488,925 | 69°2, 559,169 
1924 = 91 4,829,229 36:8 74,048 06 487,656 3:7) 7,729,732 58°9/ 13,12 ,665| 1,729,544 13:2) 185,000 | 1°4 1,472,417 11°2} 9,168,064 | 69°9, 565,640 
1925 ..| 91_5.205,220 38°53 51,757|_O-4\_ _-. | 401-757 3:0! 7.920653! 58°3|| 13.579,387| 1,851,453|136 110,000 _0°811,249,760_ 92! 9,721,777 | 71°6!_ 646,397 
* Notes. 
ROYAL BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1888. London Branch opened June, 1914. 
mee Capit oe Year Net To Reserve, Carried 
eae a ———_APITAL es ondex ro ivic a. ae, ‘orw d. 
Subscribed. Paid-up. Callable. Reserved. ek 'E - ; — ; £ , ‘.. 
£ £ £ £ 1917. 33,763 8 17,500 8,156 
SS6D000 .....< 5 7 1918 47,562 8 50,000 1,718 
000 TIOOD  nkscee 810,000 ...... Nil 1919 53,875 8 20,000 13,311 
1920 47,573 4 50,000 6,695 
1921 114,423 10 45,000 30,919 
me 8 ‘Secses £1 & £4 £3 Nil. Setsekeess- 123,839 10 40,000 41,002 
coal ee 125,896 10 60,000 51,898 
i LIABILITIES. ASSETS. 
_ , z 
t- 54 . : os : | » . Total Re d ° r — n = -| Qe w 
SEE SE B2_S/8| ss lk ERtae @ b-~— 2 | Bs8s) & | e|\¢ Sle] s2he 
Bs st tt iS! 2 18 1}$zes/5 | tesor | Cash | § | 222! 5 | Invest | S| 872/85! Sez 
aizm Beei/ri se | Notes. page|. Assets. and | ~ | 2998! ; | ments. | ¢ og@l,|ss=a8 
0 8\|£;| 5a ie A o8]29 Notes. | 9 | R= G5) 9 o| = cj} o| s82n 
- _ ~ = < | & > o = ~ al § a Oi a 
Bh z£ | £ £ | £ | &£ £ £ | £ £ = 
1907 .. 260,763 14°0 16,070 09 14,205 07 433,919,227 1,176,387 61-7 1,901,344 270,150 14-2] 326,007)17-1 111,000 5:8 812,112 428 382,075) 
2908 . 280,000 13:1, 19,958 0-9 13,036 06; 558,732) 260 1,272,533.594 2,144,255 309,989 145] 301,819) 14] 28,400) 1:3 1,020,326 475 483,725 
1909 .. 407,500 184, 22,158 10 14,121 06 490,268 22°] 1,282,739 57°9 2,216,786 221,083 10°0! 328,172) 14°8 2,630/ Ol 1,130,257 51:0 534,644; 
is is 
2OeD 2.) ss $22,500 15°8 23,118! 09 15,877, 06 658,018 246 1,543,892 581 2,663,40! 401,818 15°0 345,628 12°8 39,088 1°5 1,232,904 46°5. 645,967 
See 480,000,146 27, 459) 08 1,256; .. 611,216 186 2,163,549 66°0 3,283,480! 524,101 15°9! 368,809) 11°2 73,669| 2°2 1,690,189 51°7 626,712) 
1914.. 6 500,000 14-0 29,165) Osi 1,103 700,053 19°7 2,325,289 65°5, 3, 555,610 | 792,671 22°3! 377, 677 10°6 73,669| 2:1 1,590,682 44°& 720,911) 
1915. 6 532,500) 16°0 27,161) 0-8 961 495,363,148 2,279,308 68°4 ; 886,251 266) 421,251)/12°6; 69,955; 2:1 1,655,412 49°7 302,424) 
1916.. 8 545,000) 15-2) 27,401! 0-8) 891 462,381'12°9 2,558,489 711 753,630 21°0| 258,345) 7:2; 166,988) 4°6 2,065,633 57° 349,566) 
A517 ..| 8 560,000 14°4) 30,156) 08 880i .. 622,675 16°0 2,671,246 68°8 845,798 21°8 490,404] 12°6; 138,140) 3°5 1,963,483, 506 447,132, 
1918 “aS 580,000 138 25,718) 0-8! 872; .. 660,217; 15°7 2,933,512 69°7 972,971 231 354,241) 84, 230,720) 5°5 2,189,226 52° 461,161) 
1919... 9 766,86615°4, 35,311] 0-7 859 .. | 607400122 3,551,044 71-7 772,160 15°6| 458,286] 93 117,108; 2°4 3,272,769 65° 341,157 
ay --| 9 835,000, 15°71) 63,996) 11 op .. | 567,233, O'2 4,070,765 73°6 987,738 178; 772,728}14°0 329,860) 5°9 3,004,168 54°3, 443,359] 
oe --| 9j1 165,000) 17°8 88,419) 14 845 .. 596,313; 91 4,707,913 717 6.2 1.397,201 21:4 30,731] 0°5 2,357| . 4,841,729 73°7, 286,473) 
a2 - 9 | 1,205,000) 18°3 90,357! 14 840 .. 532,316 81 4,756,737 72°2 6,585,250) 1,002,948 15°2, 336,581) 5°1, 252,63]; 3°8 4,606,132) 70°0, 386,958) 
1923.. 9 | 1,250,000! 18-2} 89.662) 1:3 840) .. | 622.271) 9'1! 4,901,578 716 6,864,351)! 1,064,996 15°6! 559,275) 82 102,631] 1°5 4,687,624'682 449, 825] 
1924 --| 9 1,290,000 191} 98,502) 1°5 840 .. | 603,268 89 4,771,835 70°5 6,764,445 1,092, 697 1671 589,760} 87 202,231) 3:0 4,419,338 654 4F 0,419) 
1925 9 | 1,550,000, 18°7; 89,398 1:2 840 .. 1 728,584 10°11 5,062,919 70°0 = 7,231,741), 1,337,140 185° 522,170; 7:2 35,000! 46 4.550.810 63:0 486,621] 





THE ECONOMIST. ; Banking 


. Supplement. 


October 10. 1925. 39 





eee ee 





ARAL 
wae tet 





OP A 084 4 © 
WS rwre Sean tt Ses 


ete ewe Swe 





A Complete Banking Service 


The Midland Bank offers exceptional facilities for the transaction of banking business of 
every description through 1,850 branches covering all important agricultural, commercial, 
industrial and residential districts in England and Wales. 
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The Overseas Branch at 122 Old Broad Street, London, E.C. 2, is specially organised and 
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equipped to meet the financial requirements of modern commerce. It is the centre of % 

} control for the foreign business of the Bank’s home branches and has agents and corres- 1% 
¢ . + | 

; pondents in all parts of the world. i¥ 

; aa a ; , i? 

‘ Ihe prudent administration of the Bank’s immense resources and its unique representa- IS 

é tion at home and abroad afford customers and depositors the combined advantages of is 





q Perfect Security 
© Finest Rates 
€ A Complete Home and Foreign Banking Service 
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HEAD OFFICE: § THREADNEEDLE STREET, LONDON, E.C.2 Ft 

{ i 
‘ Affiliations : Belfast Banking Co. Ltd., Northern Ireland; The Clydesdale Bank Ltd., and North of i 
: Scotland Bank Ltd., Scotland; The London Cty and Mi'dland Executor and Trustee Co. Ltd. Fs 
; eS 
NOSSO ROOTS TOTO SOTO OTOL TOT OTOL ETT TO TOKO TOTO Tororo one neres 


Limited 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 





Subscribed Capital 
Paid-up Capital 
Reserve Fund 
Deposits, &c. (June, 1925) 


DIRECTORS: 
CHARLES GIPPS HAMILTON, Esq 
The Right Hon. LORD ILLINGWORT!! 
The Right Hon, The VISCOUNT 
G.C.S.L, G.C.M.G., K.C.1.E. 
FRANCIS ALEXANDER JOHNSTON, Esq 
Colonel Sir CLAUDE VILLIERS' EMII 
LAURIE, Bart., C.B., D.S.O 
FRANCIS CHARLES LE MARCHANT, Esq. 
AUSTIN LOW, Esa., C.1E. 
RONALD MALCOLM, Esq. 


The Right Hon. LORD AVEBURY. 

Sir ARTHUR BALFOUR, K.B.E 

Brigadier-General The Hon. EVERARD BARING, 
C.V.O. 

COLIN FREDERICK CAMPBELL, Esq. 

CHARLES CAVE CAVE, Esq 

JOHN ALAN CLUTTON-BROCK, Esq 

HORACE GEORGE DEVAS, Esa 

MAURICE OTHO FITZGERALD, 

Sir HARRY GOSCHEN, K.B.F. 


Esq 


CHIEF GENERAL MANAGER: 
ALFRED LEWIS. 
JOINT GENERAL MANAGERS: 
McCLELLAND. Kb. 
H. S. ELTENTON. 


sir 


A. 


G. UH. WIITEHURST. 


OVER 1,100 OFFICES in ENGLAND and W 


irts of the WORLD 


Agents in all p 


AFFILIATED BANKS :— 

GRINDLAY & Co., 
ASSOCIATED BANKS :— 
LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK, LTD. 


COUTTS & Co. 


BANK OF BRITISH WEST AFRICA, LTD. P 


INCHCAPE 


AUS 


£43,617,080 
9,479,416 
9,479,416 
254,290,571 


Sir GEORGE J. MARJORIBANKS, K.C.Y.O. 

Sir WILLIAM BARCLAY PEAT, C.V.O. 

SELWYN ROBERT PRYOR, Esa. 

JOHN ROBARTS, Esa. 

The Right Hon. Sir SAMUEL ROBERTS, Bart., 
P 


( 
Sir FELIX SCHUSTER, Bart. 
EUSTACE ABEL SMITH, Esa. 
LINDSAY ERIC SMITH, Esa. 


CORNWALL 


F, WALLER 


ALES 


Ltd. 


& 0. BANKING CORPORATION, LTD. 


THE BRITISH ITALIAN BANKING CORPORATION, LTD. 
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THE UNION BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1837. 
Year Net To Reserve, Carried 
= ( rAl — _ pemgehimetn. Market Ein ed Protit. Dividend. XK } Val 
; 5 Feb, 28. £ ‘ £ 
Subseri Paid-up. Callable. Reserved. Value, 1917.... 301,759 l4ia 20,000 ze 
; fs £ £ £ A918... ....00. 326,160 14a). $5,000 74.29 
z zs é bs 1919.. . 5 359,321 l4 65,000 7 
10.50 £500,000 cok Nil. ie ee sans 10,525,000 1920 pias 458,102 15ia 80,000 8) 
1921 ; 16,341 Sia). 140,000 8 
Per Share, 1922 6,261 1518) .... 120,000 2 
Per 3 Per Share. Per Share. Per Share. Sept. 28, 1925. 1923 ce 552,894 l5ia) 100,000 Rg 
— 1A 7 PT Lctsceakes ),29 iden lia). 100,000 Kz 9 
£ . x2 ‘sas wil oee0 £10 cece £14: 1995........ 590.398 Fs ie) ; 100.000 oe . 
1) Free of ta 
ok LIABILITIES, ASSETS. 
N 
nok : ; x (ni . . : Total Cash = . Money 5 . Remitt’ne’ . 
$35 o|£ = = 2 2/12 =  Liabili- Han = | at Call) ¢ = and Drafts!) ¢ 
Mm EE ~ | 2 Un- 2 9)/=45/ 2 < 2 ties or and at | © |& Short! © | Invest- | 2 |in Transit,! 9 | Pre 2 
=o zs | ~ |divided} 5 | Notes.) 5 | m@e8 15 | 5 = Assets. Bankers, 5 | Notice | [ | ments. | [ | Discounts | ¥ é ~ 
-™ 2 | © | Profits.; 9 2 Pa 218 2 andin | 9 in 2 2 and 2 2 
=| , ea. - ™ = Transit.| ™ |London.! ™ m™ | Advances. | ™ = 
l z £ £ £ £ £ | £ £ é 
1890..' 89 2,500,000!13°0 120,379 06! 408,652 2°1/2,346,510 12°3/13, 799, 044! 72°0, 19,174,585 2,726,820 14:2) 405,000! 2:1 829,343 43) 14,794,310 77:2 419,112 2:2 
' 
1895 ..! 96) 2,500,000 11°0 51,593 02; 449,291 2°60 2,576,880 11°4.17,055,564| 75°4, 22,633,328 | 4,036,996 17°8} 290,000 1:3 897,041 40! 16,690,607 737 718,684 32 
1900 ../ 104 2.500.000 11°8 122,364 05, 489,083 2°3 2,307,642 10°9)15,793,602) 74°5, 21,212,691 | 3,338,500 15°7/ 585,000) 2°7 1,145,746 5:4) 15,412,707 72°7 730,738 35 
1905 ../ 128, 2,555,000 11°7 102,508 0O°5; 458,740 2°1/1,851,562 8°5)16,869,958| 77°2, 21,837,768 | 3,069,435 14:0) 1,365,000 6°2 1,584,023 72) 15,143,415 69°5 675,895 31 
1910 ..| 166 2,810,000 10°7 144,928 O06 470,997 1°81,559,150 5°9 21,349,025 81°0, 26,334,100) 4,042,314 15:3) 1,140,000 4:3 1,818,368 69 18,784,357 713 549,06] 02 
1914 ..| 181 3,960,000 13°4 185,510 06 183,408 0°6:1,714,216 5°8/23,538,534) 796 29,581,668 4,953,180 16°7' 1,805,000 6:1 2,020,435 68 20,298,840 ,68°7 504,215 17 
1915 ..| 185 3,960,000 13°3. 210,510 0°7) 274,937 0°9/1,747,446. 5°9'23,594,898) 79°2, 29,787,791)| 5,500,872 184) 764,081 26 2,507,759 84) 20,514,749 68:9 500,330 1:7 
1916 ..; 182 3,960,000 12:9 211,374 O07 334,051 1°1 2,123,323 6°9 24,055,785 78°4 30,684,533 5,150,634 16°8) 320,000 1°0 1,658,894 5:4) 23,059,580 75°2 495,425 16 
1917 ..| 182 3,980,000 12°8 213,133 0°7, 877,405 2°8 1,956,814 6:2 24,227,108, 77°5 31,234,460 4,874,967 15°6 1,120,000 3°6 1,668,718 5:3 23,080,274 73:9 4% 16 
1918 ..; 182 4,025,000 12°7 214,293 O°7) 432,599 1°42,032,494 6-4 24,975,570) 78°8 31,679,956 6,152,030 19°4' 880,000 2°8 1,655,878 5:2) 22,506,502 7l'l 485,546 1:5 
1919...) 180 4,070,000 12°2 218,614 0°7 540,453 1°6/2,404,028 7°2/26,136,296) 78°3. 35,369,391 | 5,268,391 15°8; 605,000 1°8 2,017,396 6°0; 25,018,040 750 460,564 14 
1920 ..| 180, 5,130,000 125 281,716 O°7 628,667 1°5 3,128,504 17-6 31,840,563) 77°7 41,009,450} 5,617,685 13°7) 1,140,000 2°8 2,034,982 49 31,779,234 775 437 ll 
1921 ..; 182, 5,250,000 13°2 270,557 0°7) 676,909 1°7'4,003,958 10:1 29,531,558! 74°3, 39,732,982 | 7,035,817 17°6) 1,055,000 2°7 2,016,738 5:1 29,208,929 73:5 416 ll 
1922 ..) 186) 6,250,000 155 311,818 0-8! 559,186 1°4 4,037,788 10°0 29,187,724! 72°3, 40,346,516} 7,362,162 18°2, 1,125,000 2°8 2,173,750 54 29,290,234 726 39 10 
1923..! 190) 6,350,000 15°0 314,712 0°7) 562,081 1°3)3,707,570 8°8/31,390,819) 74-2, 42,325,182'| 6,560,886, 15°5| 1,060,000 2°5 2,200,000 52 32, 110, 147 75° 4 73 
1924... 192 5.450.000 145 315,003 0°7! 674,610 1°5'4,115,663 9°2)32,838,019) 74°1 44,393,295!) 5,672,086 12°8 790,000 1°8 2,200,000 5°0 79 39 } 
1925 19 7.650.000 16°4 355.402 08! 721,031 1° 1.005.166 _8°6 33.995,484) 72°7 _46.727.083.| 4.928.878. 10° 1,435,000 3:1 2,200,000 47 80°9 y] . 
BANK OF MONTREAL. 
ESTABLISHED 1817. 
Acquired Exch: ine Bank of Yarmouth, 1903. \equired Bank of British North America, October, 1918 
eiecioed ee, s Bank of Halifax, 1905. ; \cquired Merchants’ Bank of Canada, March, 1922 
Acquired People’s Bank of New Brunswick, 1907. Acquired Molsons Bank, January, 1925. 
cca ieieianitnnininameincnas Ceili Re ee al a Year Net I Reserve, Car i 
ste — te Ended Profits. Dividend. Xe, Forward 
Subscribed. Paid-up. Callable, Reserved. Oct. 31. 3 : g 3 
2 3 3 3 1917 2,477,969 12 307,500 1,66 
ta : : 1918 2,562,720 12 406,000 1,90 
2 000 ER Gusess. “Se asswes 7,250,000 1919 3,314,237 12 4,530,736 1,812.8 
1920 4,033,996 14 2,635,000 1,251.8 
) z 9.796 4 20, 50] 
Per Share Per Share. Per Share Per Shar cae marae sa oastaan eas 
Sic $100 210 RORDs 50s 4,496,417 ; 14 . 580,650 .... 659,58 
- «nesite <5: > sewebe +100 1924. 4454 504 fe 14 ; 37,500 mes 761,58 
: a _ _ ___ (Dollars converted to sterling at $5 to £1. 
a LIABILITIES, ASSETS, 
. 3 a“ ea os 7 |. | Balances . ; Total Cash at : n a 
= 2 S. | 2 = = y; = Liabil ’ » | = ‘al = = = § = = 
ira S oa = =I Due to = ~ = Cash in = |Calland ¢ = = 2 8 : 
mgs S| ta is | Other | & 318 tiesor Handand| 8 | Short | 2 | Invest-| 8 2306 | 8 2 
™ e =e ve Notes. ~ | Banksin! ~ Q < Assets, Due by ~ Notice in ~ | ments. - ogee cs vi 
~ ~ m 2 ~ _ ~ n 
2 ea 2 2 | Canada,; 2! 4 9 | 9 Agencies. 9 |G.Britain 9» 2 = 3 2 2 
_ ee ea ee &e, me < | & | &€US.A.| & a; a «|e - 
Ri ; ae & in ] et. on, a £ £ £ £ £ 
1890... 3 3,698,631 38°9 238,947 3°01,083,963' 11°4 56,826} 06 4,357,891 46:1 9,485,258 1,023,591 10°8 272,877| 2°9 8,066,502 85°0. 123,288) 1°3 
1895... 39 3,698,631 31°0 291,436 2°5 875,540 7°4 1,068) .. 7,004,836 591 11,871,511 4,296,717 36°0 ae 476,464| 4:0 6,975,042 58°99 123,288) 11 
1900.. 47 3,904,110 24°0 213,519 1°31,266,092, 7:8 3,195} .. 10,817,592 66°9! 16,202,508 1,374,389 85 ss : 490,892) 30 14,194,369 876 142,858) 09 
1905... 67 4,931,508 17°8 280,699 1-01,686,328) 671 8,888} .. 20,857,909 75:1) 27,765,302 3,845,801 13:8 5,671,544) 20°¢' 1,672,115) 6:0 16,407,095 59°2 168,747; 06 
1910.. 151 5,424,057 11°3 214,343 0°42,457.436) 5:1 19,170; .. 40,056,652 83-2) 48,172,258 7,560,273 15°7 16,429,641) 34°] 2,683,375) 5°6 21,375,681 44:3 123,288) 03 
1913.., 181 6,400,000 12°6 290,637 0°62,885,899) 5°7 16,732| .. 41,293,741 81:1) 50,887,009 8,446,732 16°6 12,776,135, 25'1| 2,879,549 5°7 25,984,593 51°] 800,000 16 
1914..| 182 6,400,000, 12°2 331,879 0°62,687,763) 5°1 650,298) 1:2 42,521,344 80°9) 52,591,284 6,008,831 11°4 19,441,317) 37°C, 2,465,764 4:7 23,840,873.45°3 834,499) 16 
1915.. 180, 6,400,000 11°) 362,587 0°62,867.699, 5°O 2,103,896) 3°6 46,178,353 79°7) 57,912,535 12,495,486 21°6 15,358,496) 265 3,234,813 5°6 25,058,332 43°3 1,765,408 0 
1916.. 181) 6,400,000 8:2 376,717 0°53,587,212' 4°6 1,998,880 2°6 65,721,531 84°1, 78,084,340 30,159,216 38°5 18,055,113) 23°] 6,204,309 7:9 22,284,927 28°7 1,380,775) 18 
1917. .| 183) 6,400,000 8-2 424,032 0°54,378,207) 5°%6 755,589 1:0 65,403,469 84:7) 77,361,377 19,352,370 25:2 22,831,378) 29°5 11,817,137 15:2 21,943.458 28°3 1,417,034 L'8 
1918.. 184 6,400,000 7:5 470,114 0°55,669,922 66 1,173,022) 1°4 71,551,361 84°0) 85,264,419 22,094,371 25°9 22,452,801) 26-2 13,777,642 16:1 25,564,202 30°2 1,375,403) 16 
1919.., 285 8,000,000 8:2 453,731 0°58,202,217, 8°4 1,683,300) 1°7 79,514,991 81°?) 97,854,239 20,710,236 21:2 17,681,043) 18°2 16.308,.350 16°7 40,830,280 41°5 2,324,330 24 
1920..| 311 8,000,000 TC 539,915 9°58,025,732) 7:0 3,642,941 3:2 94,021,439 82°3) 114,230,027 22,245,890 19°5 22,763,019) 20°0'11,485,118 10°1 54,797,788 47°8 2,938,212 2°6 
1921.. 320 8,800,000 8°7 440,429 0°47,014,061! 69 1,865,311 1:8 83,320,188 82-2! 101,439,989 | 22,882,294 22°5' 16,022,038] 15°8 11, o71, 182 11°4 48,860,354) 48°2 2,104,121 l 
1922 643 10,900,000 84 282,446 . 27,924,895 6°0 2,780,792 1:4 108,885,681 84-0) 130,773,814, 31,633,221 24:1 21,677,887) 16°5 13,762,231 10°5 60,313,626, 46°3 3,386,849 6 
1925. . 584 10,900,000 8°53 342,635 0°37,847,204) 6:0 2,317,374) 18 109,714,436 83°6) 131,121,649 29,976,138 228 25,848,763) 19°8 16,535,735 126 55,169,617 42:1 3,591,396, 2°7 
1924.. 54 10.9 900,000 8:0 361.239 O37 544.643 5°6 2,443,626 1°8 114,737,305 84:3) 135,986,813 | 27,099,401 19°9 26,148,700) 19°2'25,714,731 18°9! 52,003,092) 38°3 5,020,889 7 
1925 617 11.956,680 8-3 352,511 0°27, 847, 922 55. 3,148,951 2" 2 120, 322, 895 835°8 143,638,959 25,223,653 17° 6 29,714,536 20 7 29,996,522 20°9| 52,679,517 36°6 6,024,731) 42 
BANK OF NOVA SCOTIA. 
ESTABLISHED 1832. 
1913-—Absorbed Bank of New Brunswick. 1914—Absorbed Metropolitan Bank. 1g91g—Absorbed Bank of Ottawa. 
_ a eres ene SA PR TAG peices snc — Year Net To Reserve, Carried 
Subscribed, Paid-up. Callable. Re served Ended Profit. Dividend ke, Forward, 
= & x 2 Dec. 31, £ % £ £ 
9 0 10 / vs ? 1920 ese0 465,484 Saks 16 rash $9,400 oe 196,501 
10,000,000 — 10,000,000 cane Nil. pare 10,000,000 1921 ee 429.347 ke 16 "**"  995°400 oe 13.066 
Per Share Per Share. ier aiinin. aire eS a | eens |: | een 34,633 
2100 . , - 1923 .... 420907 .... 16 4... 85,000 .... 50,539 
= ree =e one mil. Rane $100 PR space 422,006 cena’ a se. RE fadies 67,54 
: (Dollars converted at rate of 85 to £1.) 
LIABILITIES, ASSETS, 
‘SD ir: | Total : a 
st 3 © = " = “s Due to = 3 3 Liabili- Cash in 2 2 - = o 3 . 
me St | 2 | Un- | 2 2 Other 3% = 2 ties or Hand | © Calland 3 | Invest- 9 Sg 9 | &u- 
aan y divided > Notes. J | Banks, Y Si = Assets. and - Short ~ ments. ~ oaf ~ |= 
Y~ 3S g Profits. 3 2 «ec, 2 3| o Due by 2 Loans. | 5 2 ae) 3 2 
= 4 < - A “ A a 4 @ 
a - _ I sie a Agents ~ _ _ _ S co 2 
4 et £ £ | & £ £ £ | £ £ 
1919...) 302 5,540,000 11°6) 218,785 O05 4,653,392 9°8 1,185,045 2°5'36,05 38, 522 75°6' 47,655,744 10,153,524 21:3 7,349,963 15°4) 8,886,342! 18°) 20,054,304! 42°72; 1,211,61) 
1920. 303 5,540,000 116) 274,686 O-€! 4,200,928 8-8 976,094 2:0\36,949,169 77:0 47,940,877 13,552,089 28°2 7,544,986 15:8) 7,398,97]| 15°4| 17,996,762| 37°6; 1,448,068 30 
say fc | = | 
1921.. 303 5,740,000 12°8 91,132 0-2 3,170,513 70 751,676 1°7.35,307,959 783 45,061,280 10,987,033 24:3 7,827,765 17°4| 7,544,37€) 16°7) 17,152,383) 38:2! 1,549,723 34 
1922. .| 303 5,900,000 135) 113,514 O'3 3,079,928 7:0 751,103 1°7/34,484,920 77°7 44,329,465 11,524,833 26:0 5,632,721) 12-7) 8,239,665 18°€) 17,186,927) 38-8) 1,745,319 39 
noes. "| 304 5,900,000 13:0} 150,702 0-3 3,014,865 6°6 1,574,053 3:4/34,958,340 76°7 45,577,960 10,980,188 24:0 5,626,471 12°3| 9,745,618 21-4) 16,707, 102! | 368) 2,518,581 5°5 
1 8 5.900.000 12°6)_ 148.039 _0°3' 2.828.632 670 2,086,757 _4°4/35.988,693 76°7 46,952.12] 11,228,879 239 4,737,218 10'1 9.859.324 21°0| 18,369,293) 39:1| 2,757,407 59 
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THE BRITISH OVERSEAS BANK 
LIMITED 


£5,000,000 
£2,000,000 


Capital Authorised - - - 
Issued and Paid-up- - - 


facilities in foreign exchange and in the financing of every form of foreign 
trade, and to provide up-to-date credit reports and information as to business 


conditions in all parts of the world. Correspondence invited. 


33, 
Lombard Court, 


GRACECHURCH = STREET 
LONDON, E.C.3 


“ SAESREVO, BILGATE, LONDON.” 
“ SAESREVO, LONDON.” 
ROYAL 7111. 


| 
| 
\ 
| The Bank is able to offer to its clients at home and abroad exceptional 
| 


(Inland): 


Telegraphic Address - 
a a sis (Foreign): 


Telephone No.: 











el 














Affiliated Institution in Poland: 

Anglo-Polish Bank, Limited, WARSAW 
(24 SS 
n, Mills : 
= 4 im nied ability, 1885 & cS 
Sg ( incorporating 22 
ES kK CHILD & CO, «1 HOLT & CO. Kd . 
Sd Se 
a BANKERS Ea 
a2 Army and Air Force Agents, Navy and Prize Agents. Ea 
IS ssiassnapninanrmaenianiemante isz 
J Capital - - - - - - - - £1,060,000_ § 
‘4 Reserve Fund .- . - - - 530, ooo 
[2 Current and Deposit Accounts . ° - 27, 838, 489 BS 
“3 Gash in Hand and at Bank of England - -  43360,605 Si 
“J Money at Call and Short Notice - - : 2 ;894, 150 % 
IS Investments - : - - - - - 9; 271 °356 Fal 
<<; Advances,etc. - ‘ . ° 9, 626, 585 §& 
‘4| Balances with and Cheques. in course of collec- Ss 
Za) tion on other Banks in the United Kingdom 1,162,175 ESI 
iZ4 ; 30th June, 1925 ES 
[Za Managing Partners : ES 
(Za) LORD WOLVERTON. 
SI LAURENCE CURRIE ES 
(Za) ILLINGDON, é 
is] General The Hon SIR H. A. LAWRENCE, K.C.B. = 
PZ} Brigadier-General A. MAXWELL, C.B., C.! MG , D.S.O. aS 
ESI ERIC GORE BROWNE. D.S.0. ' 
[Za] FREDERICK WILLIAM FANE. 
RA n RCRA ST TT TIES 
| Head Office - - - _ LOMBARD STREET, E.C.3 


Letters of Credit issued. Home and Foreign Credits established. 


2 
iB 
EB 
8 


NIN 





The Bank conducts every description of Banking Business, both British and Foreign. 
Executorships and Trusteeships undertaken. 


Childs Branch - - - - - 1, FLEET STREET, E.C.4 
Holts Branch - - - - - 3 & 4, WHITEHALL PLACE, S.W. 1 





EZ 
PASIAN SIZ SZ SZ SSANZ SAS SSI SSIS SI SIS SN VS SSS Si Si SIZ SIZ SSIS 
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THE CANADIAN BANK OF COMMERCE. 
INCORPORATED 1867. 
1923.—Absorbed Bank of Hamilton. 
















































Year Net To Reserve, Carried 
Ended Profit. Dividend, &ec Forward, 
CaP tL Market Nov. 30. £ % £ £ 
Subscribed. Paid-up. Cuilable. Reserved. Price 1916...... 501,250 / ss — 164,860 
ch 1917 ; 541,963 12 63,246 . 273,714 
$ $ 3 $ Per Share, 1918...... 791,161 12 89,908 296,885 
20,000,000 .... 20,000,000 .... Nil.  .... 20,000,000 Sept. 30, 1919 631,827 12 24,658. 293,370 
. 1920 : 679,365 13 133,562 366,571 
Per Share. Per Share. Per Share. Per Share. 1925. 1921...... 640,302 13 139,391 400,016 
$100 .... = g100 .. NiL .... $100 wos SOS 1922... 616,939... ects 185277 ty... 430,993 
BPRS: cose 598,648 ead 13 bran 179,853 ieee 449,103 
° Raspes IONS) aace «6S sues | ORESEES’ gus. = OO 
(Converted at par of exchange.) 
; LIABILITIES. ASSETS. 
Bis 
Z5\54|__slele.le) Je fala aslalilenale) Ie 3s) 2 ¢lelseac 
Seite! s Sle! Ssle8 = |Dueto|) £|2 #22) € | Liabili- | Cashin | & S ale $isis3 sis 
Molss| ck i8| tei & | Other) & | 2098/2 ties or Hand andj § |Call and) & | Invest-| § Pog & | 2237) 8 
2 io Bes - | se | - Notes. | Banks, | 7 ages ~ || Assets. Due by | ~ | Short | 7 | ments. v gee le | ape . 
Z Oo 2/2 ca, | 2 2 &e. 2iQA osis Agents. | 2 | Loans. | 2 2 = = 12 )i 9 
- -_ | ~~ = ae os < | _ im | | - — — < -_ en _ 
| a4 ee i. | « ‘£ £ £ £ z £ | a 
1901... 66} 2,000,000 14-2 106,590, 0°8 1,453,255) 103) 227,559 16 10,335,873 731 14,123,277| 1,486,493 10°5| 1,738,286 12°3 1,940,340 13:8 8,616,271/61°0 341,887] 24 
1905 .. 149] 2,979,452 14-7 84,067, 0-4 1,795,617 9°0 72,804 0:3 15,282,224 75°6 20,214,164 | 3,148,579 155) 2,312,122 11-4 1,255,706 6:2 13,212,954) 65°5| 284.8 y% 14 
| | 
1906 .. 173} 3,082 192 13:2 113,848, 0°5 1,890,248 81, 337,018 1°4 17,908,056 76°8 23,331,362) 3,459,731 14°9 1,849,602 79 1,362,104 59 16,295,184) 69°7 364,741) 16 
1907 .. 173) 3,082,192 13-2 180,292 0°8 1,897,760, 81, 314,238 1°4 17,885,149 76°5 23,359,631 3,641,754 15°6 2,608,676 11'1' 1,094,113 4-7 15,631,494/67°0 383,594) 16 
1908 .. 191) 3,287,672 13:0 74,543 0-3 1,980,996’ 8:0 266,464 1:0 19,528,314 77°7 25,137,989 5,627,240 22°3 3,685,661 14°6 1,052,752 42 14,333,405) 57% 438,931 17 
1909 .. 216) 3,287,671 10°7 189,975 06 2,122,072 7:0 258,810 0°8 24,757,598 80°9 30,616,126 6,162,613 20°71, 5,710,300 18° 1,570,867 5:1 16,697,374 54-7 = 474,974 15 
1910... 230) 3,493,151 10°8 110,483 0-3 2,100,607) 6°5) 505,094 1°6; 26,061,833 80°8 32,271,168 5,129,786 16°0| 3,912,786 12:1 1,833,753 56 20,688,405) 641 = 706,438) 22 
1911... 33% 4,408,582 11°8 101,579 0°3 2,466,709 66 a6 .- 90,500,524 81°3, 37,477,394 8,290,103 22°1, 3,087,394 82 2,469,060 66 22,808,139, 60°99 822,698) 22 
1912... 366) 5,650,685 11°2 267,741 0°5 3,374,561) 67 15 40,606,328 80°71 50,665,333 9,118,533 18°0 3,654,051 72 3,096,594 61 33,748,212)666 1,048,145 21 
1913... 373) 5,856,164 10°9 187,438, 0-4 3,214,299 602, 41 41,973,503 78°6 53,430,970 9,626,114 18°0) 5,294,160 9:9 4,922,839 92 32,261,505 60°4 1,326,352) 25 
1914 .. 379) 5,856,164 116 338,115) 0°7 3,070,389. 6°1/3, 76 37,296,331 74°0 50,417,342 9,064,730 18°0 5,687,134 11°2 4,554,366 86 29,298,920 58°2 2,012,192 0 
1915... 376) 5,856,165 11°4 203,343. 0°4 3,369,433) 6°5 2, 40 39,970,495 77°7 51,456,542 11,455,898 22°3) 6,448,525 12°5 2,723,838 3 28,956,342 561 1,872,139 36 
1916... 376) 5,856,164 9°9 273,165 05 3,957,400 6°7/L.S 33 47,238,935 796 59,265,941 | 13,479.374 22°6 7,369,822 12°4 5,727,808 97 30,871,757 52°3 1,817,180 30 
1917 381) 5,856,164 83 351,591 05 4,930,530 7:0 2,793, 39 abot 80°35. 70,762,034 15,539,176 22°5 6,891,322 9°7 11, 485.016 16°2 33,835,924, 47°8 2,712,596) 38 
1918 380} 6,163,384 68 494,762, 04 6,489,800 7:2 4,848 54 oer 80°2 90,474,802 18,130,127 20°0 8,601.791 95 14,808,400 16°4 44,648,617 49°49 4,285, 5+ +°7 
1919 508; 6,164,389 6°35 386,658 04 6,174,177 6:3 4,954, 50 iy 877,7 2 82°0 98,557,028 18,648,803 19°0) 9,371,037 9°5 16,986,310 17°2 48,930,296 49°6 4,620.58 +7 
1920.. 531) 6,lé 05 6.311.695 644,885,731 49 2°0 98,786430 22,089 253 22°4/11,447,215 11°6 8.198.298 835 53,195,804 53°8 3,855,86 3 
1921 530} 6,1 O06 4,824,159 5°5 3,895,058 4:4 ; 2°5 87,973,956 20,152,949 23:0, 9,413,177 10°7 8,215,414 9°3 47,408,796 538 2,78 3 
1922 515) 6,16 O07 4,669,651; 564,432,943 53 67,624,710 81:0 83,446,988 17,538,225 210 9,318.714 11°2 9,060,868 10°8 8 44,431,537 533 3,097,564 
1924*, 23) 8,2 0°38 5,162,269) 5°5 6,242,955 66 73,951.472 784 94,358,173 15,068,609 16°0,10,509,688 11:1 13,455,000 14°2 49,802,850 52°8 5,522.04 ) 
1924 8 8.21 4 5.844.249) 5°67,501.534 7-2 82,828,564 79°0 103,809,629 19,159,940 18°35 11,296.71 10-3 18.898.912 18:0 49.594.383 472 5,919.53 57 
January 3l. 
THE DOMINION BANK. 
ESTABLISHED 1871. 
Net lo Reserve, Carried 
2 $$$ — Caritrar———_——_ ————- —_-_____- Profit. Dividend &e. Forward 
Subscribed. Paid-up. Callable Year & ~ g 
2 £ £ 1917 1,332,600 12 262,500 : 403,7 
ee rn Nil. 1918 1,116,265 12 anne . a 
1919 1,169,704 13 540,500 . 495,70 
Per Share. Per Share. Per Share. 1920 1,188,511 13 235,000 669,218 
$100 5 $100 i eo Nil. 1921 1,016,262 13 190,000 ‘ 715,480 
1922 1,017,682 13 195,000 758, 1¢ 
peserve fund, £1,400000. 1925...... 14129,570 13... = 282,158 
axsacce 825,375 13 289,532 900, 1 
Doliars converted at rate of 85 to £1.) 
LIABILITIES. ASSETS. 
“55 a | m 2 * - - ~~ ' Te tal . S 
= ae & S | e | Miscel-| & ¢ | Liabili- | Cashin | £ e = e = 
aS o an O 5 |laneous; § 5 a or Hand “& | Loans | § | Invest-| §& SB Ge 5 
, divided | Notes.| [ (Credits,) > ~ || Assets. | andat | ~ on ~ | ments. | ~ 99s < 
Ss Profits. 3 2 | Rebate, 3 & Bank 3 Call. S 2S = so} 2 
eee iis a. ee 1 ae ie = A ai A <4] Qa 
£ £ oa 7 Zz | £ z i £ { £ £ 
i911.. 141, 103,643) O& 734,029 58} 28,785) O-2 10,116,962) 79°], 12,783,419 2,641, 924 20°7) 1,247,978 9°8) 1,291,612) 10°1) 7,164,189 54 
A912... 92 | 2,167,640) 14-9, 152,242, 1-0) 949,266 6} 52,552| 0-4 11,217,322| 772, 14,539,022 2,820,890 19-4) 1,434,186 99) 1,337,964) 92 8,344,657 +1 
1913..| 97 2,350 302 198,898 1°3) 1,026,408 6°6} 246,048) 1°5 11,823,126, 75°6 | 15,644,782 2,622,476 16°9) 1,036,447 6°6! 1,417,023) 91) 9,707,306 62°2 861,530 2 
1914 ..| 97 2,597,662| 16°3, 189,493 1°2} 799,538 5:1) 288,272) 1°8 11,915,000 75°6, 15,789,965 2,899,989 18-4) 1,384,182 8:8) 1,185,764! 7°5| 9,295,929 58°8 1,024,101 65 
1915 ..) 92 2,600,000) 16°8) 105,262) 0-7) 779,479) 5:0} 451,682! 2-9 11,546,789! 74°6|| 15,483,212 3,124,495 20:2) 1,840,079 11°9| 1,195,423] 7°7) 7,963,657 51°5 1,359,558 87 
1916 .. 87 | 2,600,000) 14°6 117,122) 07 1,052,440, 5°8) 607,417) 3:4, 13,421,558) 75°5, 17,778,537 3,244,622 18°2) 1,671,497 9:4) 2,524,879) 14-2) 9,001,852 50°7, 1,335,687 | 75 
1917.. 85 2,600,000 13°4) 133,363, 0°7/1,350,944, 69) 450,391) 2:3) 14,877,670) 76°7,| 19,412,368 4,267,577 21-9) 1,545,226 7-9! 3,341,332! 17°2) 8,974,488 46°4) 1,283,745 66 
1917*. 4 87 | 2,671,232 11-9) 118,075, 0-5 1,935,140 8°6} 923,781) 4:1) 16,838,651| 74°9|, 22,486,879 5,617,220 25°C! 1,568,238 7°0! 4,662,580) 20°8) 9,382,933 41°6 1,255,908 6 
U91s*..| 98 | 2,671,233, 98 129,491) 0-5 4,025,726) 7°4/2,85%,186| 10°5 13,748,160) 71-8) 27,432,796, 5,855,739 21°) 1,988,672 73) 5,209,452) 19°0113,175,094 48:0 1,203,829 | 44 
1919*. {105 | 2,671,233! 9:1 152,013) 0% (/957,358) 6%611/813,409% 62 22/893,299| 76 29,487,312 6.555.440 22° | 2'887,298 9°8| 4,956,313] 16°8113,655,439 462 1,434,822 49 
1920 (121 | 2,671,235) 92, 181,52: O°6 2,012,497) 7-0|2,801,643| 9°7) 21,134,057| 73°5|, 28,8 954 5,876,219 20-3] 2,921,969 10°1| 3,749,680) 13-0|14,452,102 50°3, 1,800,984 | 65 
1921 .. 127 | 2,600,000) 10°3 200,117 0°8 1,580,229) 63) 747,817] 3°0, 20,055,524| 79°6 | 25,183,687, 5,146,008 20°5! 2,171,203, 8°6| 4,033,824] 16°0{12,442,213 49°4, 1,390,439 | 55 
1921*.. 122 2,600,000 99 191,147, 0°7 1,465,314! 5°6|2,249,867) 8°5) 19,760,850! 75°3!| 26,267,188 6,084,350 2371! 2,079,395 7-9] 3,858,188] 14°6/12,853.025 49°1) 1,392,230 ) 
1923 . .|121 | 2,600,000 10:1) 209,357, 0-8 1,467,366) 5°7/1,807,985| 7:0 19,666,957| 76°4, 25,751,665 5,423,224 21-1! 2, 545,910 9°9) 4,430,222) 17°2|11,676,325 45°3 1,675,985 | 65 
1924 .-|118 2,600,000 11-0, 217,920} 0°9/1,417,147| 6°0/1,689,157| 7-2) 17,663,027! 74°9' 23,587,251 5,027,389 21-2 1d 265,532) 5:4) 4,668,731) 19°8)10,795,134 45°7, 1,829,465 78 
1924* ..|116 | 2,600,000 10°6, 228,202| 0°9 1,336,919| 5:5! 4,067,088| 8:4 18.275,657| 74°6'| 24,507,866 5,390,657 22(| 3.58 7,818 14-6] 4 333.545] 17°7| 9,356,717 38°2) 1,839,129 | 75 


* December 31, 
















THE COLONIAL BANK. 
ESTABLISHED IN 1836 BY RoyaL CHARTER. 
Re-incorporated by Act of Parliament, 1925. 


Now Barclays Bank (Dominion, Colonial and Overseas) and Amalgamated with National Bank of South Africa, Limited, 
aud Angio-Egyptian Bank, Limited. 








Year Net To Reserve, Carried 

ass Eases (isreas, Ended Profit. Dividend. &e. Forward. 

aa Sie ne ra Jane 30. £ 

Subscribed, Paid-up. Callable. Reserved. ; poe “7 Zs 407 “ Pn 30,489 
a... & £ é 1919 115,091 10 20.000 31,343 
“A” 2,000,000 .... 600,000 .... 400.000 .... 1,000,000 1920. 175,236 10 80,000 36,579 
“B’’ 1,000,000 .... 300,000 .... 200,000 .... 500,000 1921 155,837 10 62,800 29,616 
1922. 121,151 : 8 30,000 28,667 
Per Share, Per Share. Per Share. Per Share. 1925... 95,745 Si 8 nee 35,000 ; 28,905 
£20 £6 £4 £10 1924 97,678 8 30,000 es 27,133 
oor ey reer BONS 65005 ee ee aa 58,000 .... 27,330 


Con'inued on page 44. 
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Supplement. 


LLOYDS BANK LIMITED. 





Chairman: Deputy-Chairman : 


J. W. BEAUMONT PEASE. Sir AUSTIN E. HARRIS, K.B.E. 





HEAD OFFICE: LONDON, E.C. 3. 








(30th June, 1925.) ° e 
CAPITAL : nah Wile ah comeeh aa dai 
SUBSCRIBED - £71,864,780 Burmah and Egypt. 
PAID UP eee £14,372,956 Colonial and Foreign Department : 
RESERVE FUND - £10,000,000 20, KING WILLIAM ST., LONDON, E.C. 4. 
DEPOSITS, &e. - £338, 371,355 Eastern Department : 
ADVANCES, &c. - £176,688,694 14, KING WILLIAM ST., LONDON, E.C. 4. 





Lloyds Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is closely associated with the following Banks : 


THE NATIONAL BANK OF SCOTLAND LIMITED. THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 
ify BANK OF LONDON & SOUTH AMERICA LIMITED. BANK OF BRITISH WEST AFRICA, LIMITED. 
LLOYDS & NATIONAL PROVINCIAL FOREIGN BANK LTD. THE BRITISH ITALIAN BANKING CORPORATION, LIMITED. 


—_——— pssst lett ita ett tenes li tients ca lnmiei inalienable 
NR ERR SOIT ACURA PONE TR ORR FE SR RRL A ET ET ERE SEIS EY TAL, 








a 


STANDARD BANK OF SOUTH AFRICA, 


ro rs ” — a pe ad nape _ nion di “5: ee toring Poe ~ —_ — Sone rnt ~ _in = _ — a ) ane oe 
s uthe é 


Authorised Capital - - $10, 000. 000 
Subscribed Capital- - £8,916,660 Reserve Fund - - - £2,893,335 
Paid-up Capital- - - £2,229,165 © Uncalled Capital - - £6,687,495 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4. 


LONDON WALL BRANCH: 63, London ae E.C.2. WEST END BRANCH: Northumberland Ave., W.C.2, 


New York Agency: 67, WALL STRE (opposite the mea Colonial Institute). 
Hamburg Agency : BANK OF BRITISH T WEST AFRICA, Ltd., 49-53, SCHAUENBURGERSTRASSE. 


Over 320 Branches, Sub-Branches and Agencies in South and East Africa. 


BANKING BUSINESS TRANSACTED IN ALL PARTS OF THE WORLD. 
EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
INCOME TAX. _ Claims for Recovery of Income Tax Undertaken. 








Every facility afforded for the Develop- 








Documentary bs 
Credits ment of Trade with all parts of South Enquiries 
Arranged. and East Africa, the United States of Invited. 


America, and the Continent of Europe. 


THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 


on all South and East African matters of trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager. 








Banking 
L Supplement _ 


“ 


THE ECONOMIST. [October 10, 1925 


The Colonial Bank—C ontinued from page 42. 



































LIABILITIES, ASSETS 
2/0 a) aU ae a 7 a es 
23% os . -le ; : ; me aie Cash in : ~ < " 
esflics!i = Sie! Ss {8 S| & 2 #2 ¢& || biabili- | Hand,at| € = < 
SS Ee $< 8 =z 1S | 5 | Bille |§ £3595 § | tiescr || Bankers,| § | Invest- | § | Bills | § 5 
™i5m &S2!' 5 | se |< | Notes.) [ |Payable, > S5ES < || Assets. | & at Call] — | ments. | 5 | Receiv-| © 0 
5 £\/5| sa | oe o é&. | 25'Q O98 oil and Short| 3 | 2 jable, kc. 2 | 3 
& = > [™ | _ ~ <= Notice. os ce ms - aes a = 
+ £ 2 / x c. eee torn, & £ £ saies 
1890..' 13 730,000 160 58,724 13 426,346 93, 1,463,103 31°9 1,913,503 41°5| 4,591,676 923,192 201 970,643 21'1 1,300,043 28-4 | 1,372,798 23°93 25,000 05 
1895 ....; 14 750,000 15°8! 37,660 08 452,672) 9°5 1,794,964 37°7 1,724,346 36°2 4,759,642 715,792 15°O 602,498 12:7 1,464,297) 30°7) 1,952,055 41 25,000 
1900.. 13 750,000 189) 26,597 0-7 439,871,111) 794,592) 20°0 1,951,054 49°3 | 3,962,114 575,566 14°5 1,098,695 276 1,035,101! 260 1,227,752 313 25,0 06 
1905.. 13 750,000 188 41,000 10 439,67611°0, 743,205 18°6 2,016,907 50°%6 | 3,990,788 669,750 16°8 1,046,521 26°3 1,083,519) 273, 1,140,998 284 50,000 12 
1910.. 13 750,000 176 54,357 14 451,967 10°) 539,471 12°6 2,454,574 57°8 | 4,250,369 917,823 216 1,285,965 303 979,368) 23°0) 1,017,213 23:9 50,000 1 
1913... 14 750,000 18°7, 57,057 14 473,648 11°8) 488,114 12:2 2,243,922 55°9| 4,012,741 478,296 12°0, 1,122,897 27:8 974,100) 24:2) 1,357,448 34:0 80,000 20 
1914... 14 750,000 187 53,682 1:3 414,225 104) 518,303 12°9 2,276,514 56°7| 4,012,724 676,805 16°8 1,098,554 273 923,580\23°0, 1,233,785 309 80,000 20 
1915.. 15 750,000 | 19'1) 66,890 1-7 429,638 10°9| 475,389! 12'1, 2,203,247 56°2 | 3,925,164 626,142 16°0) 1,114,689 284 — 913,568,234) 1,190,765 4 80,000 2:0 
1916.. 19 750,000 | 14:0) 60,501 1:1 496,855 93  672,477|/12°%6 3,346,066 63:0 | 5,325,899 606,364 11:4 907,498 17:0 1,799,747) 33°6 1,729,791 327 282,499 53 
1917... 27 800,000 | 119 49,833 07 549,777, 8-1) 1,178,930)17-4 4,169,986 61°9| 6,748,526 665,637 99 695,352 103 2,487,459 368 2,235.11 331 664,967 99 
1918.. 27 998,486 | 115 64,489 0-7 571,438 66) 821,428) 9°5 6,238,045 71°7| 8,593,886 927,161 10-7 1,491,452 17:2 with dise nts. 5,273,463 60°5 1,001,810 116 
1919 ../ 51 1,250,000 | 11°2) 93,117 08 706,453 6:3) 1,696,921’ 15:2 7,411,097 66°5 |11,157,588 1,198,622 1071 1,284,512 11°5 2,234,280 20°0) 5,057,001 46°0 1,383,173 124 
1920... 58 1,275,000 | 7°5, 126,579 0°81,009,743) 6:0) 3,339,405) 19°8 11,151,716 65°9 /16,882,443 1,471,053 87 1,610,956 95 3,150,615, 18°6, 8,060,219 47°9 2,589,602 153 
1921... 58 1,300,000 | 9°5)114,616 08 759,120) 5°5 2,874,975| 20°9| 8,710,604 63:3 |13,759,315 1,157,284 84 — 847,995 671 3,089,901) 22°4, 6,508,045 46°0)2,356,092 171 
1922 ..| 59 1,200,000 | 10-4; 84,767 O'7 629,674) 5°5| 2,191,713! 19°2 7,351,687 64:2 /11,457,841 1,691,532 14:8 1,373,856 120 2,5TBOAG 20°8) 4,375,790 38°2 1,637,817 142 
1923 ..; 51 1,200,000 | 11-5; 71,355  O°7 543,654 5:2) 1,551,922) 14°8 7,064,364 67°8 |10,431,295 1,337,901 12°7 1,676,288 16:0 2,749,036) 26°2; 3,609,540 35°0 1,058,530 101 
1924 ..| 51 1,200,000 | 11-3, 74,683 0°7 509,804) 4°8 1,365,972) 12°9 7,443,029 70°3 10,593,488 1,013,771 9°6 2,255,139 212 2,258,080 21°3; 3,893,520 36°8 1,172,978 11+ 
1925 .. 47 1,200,000 | 11°9' 93,030 09 543,789 5°4| 1,269, 285! 12°6 6,973,039 69°2 |10,079,143 851.367 85 2,652,697 26°3 2,311,049) 22°9| 3,343,607 332 920423 9) 
ROYAL BANK OF CANADA. ; 
Incorporated in 1869 as Merchants’ Bank of Halifax. Name changed in 1901. 
Absorbed Union Bank of Halifax, 1910. Absorbed Northern Crown Bank, 191s 
Absorbed Traders Bank of Canada, 1912. Absorbed Union Bank of Canada, 1025 
Absorbed Quebec Bank, October, 1916. 
Year Net To Reserve Carried 
H##==—o CAPITAL —<—<—<—<——————— Ended Profit. Dividend &e. Forward, 
- ae ae : . ee Nov. 30. £ % £ £ 
Authorised. Paid-up. Callable. Reserved. 1916 422.261 12 103.645 170.469 
$ $ $ $ 1917 465,596 12 213,331 112,853 
. eas : 1918 561,969 12 244,730 107,151 
25,000,000 ........ 24,400,000 ........ ee (Assensun 24,400,000 1919 684,653 14 1 31,281 2 l 9,284 
Per Share. Per Share. Per Share Per Share. coe aataee +4 car ann sai aan 
BED eecrseee Wee” Hsentence BOD. Gxscnwas $100 1922 791,69 14 200,000 201,505 
1923 781.863 14 195,000 17,166 
1924 .. 775,79 14 193,000 28,701 
Dollars convertei into sterling at r of &5 to £1) 
a LIABILITIES. ASSETS. 
“59 == - pig : : 5 . Total Cash in _ 
SS oe) = g #1 2s/f 2/ =e 5 ¢  Liabili- Handand = Cashat! = & S| Pe F} 
MRMOIES| SSE lO ba OO oO 2 5 | $s 5 ties OF =6Due from & Call and) & | Invest- | & > ianatas O 
oi7m| £631.) sf |. | Notes. | 7 | & ieee ~ Assets. Other > | Short | [| ments. | — i oes = 
si 9 sin | £818 eis 212A 2\2 Banks & © Notice.| 2 ° a 9 
a mee ~ = aoe “ i“ Agents. ™ = = si wi 
‘ 2 + 2 2 2 4 4 4 —_ 
1910 186 2,640,000 143 83,562 05 1,185,178 64 48,000 O03 14,545,328 785 18, 502, 068 3,883,213 21°0 1,435,715) 7°7 2,064,406 11°2 10,74 7 58 197 
i911 207 2,661,454 12°0 117,580 0°5| 1,267,615 5:7 55,000 0°3 18,004,053 815, 22,105,702 4,588,100 20°7, 2,664,570 12°0 2,295,018 10°3, 12,061,575 54°8 496,439, 22 
1912 340) 4,824,000 13°4, 190,608 0°5, 2,516,924 7-0 28,310,620 79°1 35,842,152 6,756,709 18°8 4,795,728) 13°4 3,133,320) 8°7 20,052,237 56°0 1,104,158 32 
1913* 72 4,824,000 13:4) 273,069 0°8) 2,635,327 7:3 o* .. 28,316,961 785 36,049,357, 6,958,390'19'2 3,963,938, 11°0 3,554,831) 98 20,543,331 57:2 1,028,867 2°8 
1914 381, 4,824,000 13°4) 192,956 0-5) 2,701,051 7°5 952,562 2°7 27,210,242 75°9 35,880,811 7,937,680 22°] 2,930,981) 8-2 3,380,275, 9°5 19,917,692 55°41 71 4,183, 4°8 
1915*.. 367 4,824,000) 12°1| 206,039 O°5; 2,844,973 7-1 789,547 2°0, 30,995,265 78:3 39,659,824 9,462,592 238 3,790,492) 95 3,725,808) 94 21,310,528 53°8 1,570,404 35 
1916*.. 419 4,912,000, 9°7' 243,391 0°5) 3,635,646 7-2 1,815,729 36 40,045,519 790 50,652,285' 11,634,713 23:0 6,489,606 12°8 6,101,213 12°1 24,972,932 49°2 1,453,821 2:9 
1917*.. 422) 5,382,340! 8:0) 191,738 0°3) 5,631,870 84 5,311,412, 7-9, 50,597,477 75:4 67,114,837, 16,507,127 24°5, 5,322,965, 7°9 11,337,249) 16°9 31,224,413 46°6 2,723,083) 4:1 
1918*,. 568) 5,800,000} 68) 193,176 0°2) 7,876,195 92 5,114,882 60 65,518,343.77°8 85,502,596 21,847,027 25°5 6,888,335 8°0-16,261,055 190 36,671,976 430 3,834,203 45 
1919*..| 633 6,800,000) 6°4) 389,968 0:4) 7,967,453 7-4 7,747,716 7:2 83,824,280 78°6! 106,729,417 | 25,104,293 23°5 10,049,673 9°4 19,627,806 18°4 46,693,958 43:8'5,253,687 4°9 
1920 .. 721) 8,053,604 6°8) 309,339) 0°3) 8,334,595 7-011,232,987 9:4 91,003,477 76°5 118,934,002 | 34,201,877 28°7,11,572,513 9°7 10,065,152) 85 57,284,324 48°2 5,810,136 49 
1922!..| 695) 8,160,000| 8°7) 303,409, 0°3| 5,632,474, 6:0 4,194,848 4-4. 75,889,405 80° 94,180,136 21,915,424 23-2 8'583,614, 91 9,956,005 106 49,980,754 53:1 5,744,339 40 
1922*.. 682 8,160,000, 8°5| 407,232) 0-4) 5,329,180 5°6 7,575,269 78 74,400,792 77°7, 95,872,473 | 24,624,798 25° 9.722.024! 10-2 8,862,844, 9°3 48,498,546 506 4,164,261, 43 
1923*.. 670 8,160,000) 7°6) 422,823) 0-4) 6,245,308) 5°8 8,576,727 80 84,266,853 78°2, 107,671,711! 26,326,507 24°5 9,274,515 8°6 11,024,073, 10°2 52,944,5% 49:2 8,102,022) 7 
1924*.. 655) 8,160,000) 7:0) 434,324 0-4) 5,964,388, 5:1 9,833,436 8:4 92,365,754 79°1)116,757,902 | 29,484,158 25:2, 6,850,330 5°9 19,270,460 165 51,445,071 44°1 9,707,883) 83 
1925+..| 646) 8,160,000! 68, 351,162 0-3) 5,530,977 4°6 9,376,397 78 96,347,508 80°5) 119,766,044 | 21,977,648 18°4/11,568.4352 9°7 22,617,014) 18°9 55,512,271 43°6.8,090,679!_ 67 
* November 30. i February 28. = 7 
UNION BANK OF CANADA. 
Absorbed by Royal Bank of Canada as from September 1, 1925 
peieteeeesemetiene Garests, ne. -- —— F— Year Ended Net o Reserve Carried 
Subscribed. Paid-up. Reserved Liability. Nov. 30. Profit. Dividend. xe, Forward, 
cs £ £ < £ £ 
[Pe Gsvecceeed SED: \Skeascuens 1,600,000 1916 130,236 2 43.000 18,632 
Per Share. Per Share Per Share. - . . e \ 
BY cl cbaneenakas Bee | hashes £20 1507 152,695 rennet o,06 
ProGress of — Bank of Canapa Durine the Last TWenty-FIve YEARS. 1918 164,835 9 70,900 25,160 
-aid-up Rest or Total Total oan . nee 
Capital. Reserve Fund. Deposits. Assets. 1319 186,451 10 94,634 59,644 
s $s $ 1920 320,768 10 138,907 9,859 
May 31,1895 .. 1,200,000 280,000 4,904,128 7 802,099 1921 268,478 10 30,000 108,337 
May 31,1900 .. 2,000,000 500,000 6,573,637 21,001,188 1922 226.212 10 77.914 6,635 
May 31,1905 .. 2,500,000 1,100,000 16,533,876 22,767,100 a ae c 97 ¢ 5 4]5 
Nov. 30,1910 .. 4,000,000 2,400,000 37,409,681 47,455,827 19Z3......060 206,686 ] 33,906 3,415 
Nov. 30,1915 .. 5,000,000 3,400,000 72,890,765 90,663,063 RURS .. .c0e000 182,388 Seas 8 eoee 53,916 5,887 
Nov. 30,1920 .. 8,000,000 6,000,000 .... 135,324,515 169,205,445 And bonus of 2 per cent. 
(Dollars converted at rate of $5 to £1.) 
g ” LIABILITIES. ASSETS, 
O ws 
BSS be ' ; van To . Total ; : te a 
S$cs2 s¢ 2 = 2 Si- | 3 | a a | 3 Liabili- 2 - - = pees? £ 
>SE ES paia 5 5 | 8 o8 S| -—|& t c 5 § S Aa PF sete&eg § 
moo Es Paid-up| 2 , SianSe=s| 2) cos | g ies OF ash  § Call & | Invest- | & a- 5 ston 8 
5 7, Capital. . ~ | Notes. ~ Se S<| = ea 38 “s Assets. and * Loans. pe ments. | [| | vances, . = zee > 
E é | &{ 3° [a /% Ola i. & | a & aFeos a 
: ee oe £ | £ 7 £ £ , ae £ £ £ 
1912 ..; 285 1,000,000 7:2 727,036 5:2) 942,307 68) 83,632) 06 11,128,670) 802; 13,881,645 2,532,501 18°2| 1,269,095; 9:1 756,413 5:5) 9,003,015 649 320,621 24 
1913... 315 1,000,000 6:2) 728,780 4°5 1,257,436 78) 248,031) 1:5 12,919,057) 800] 16,153,306 2,822,538 175] 2,371,930, 14°7 644,688 4:0 9,687,888 60°0 626,262 39 
1914 ../ 328 1,000,000 6:1, 731,217 4°5| 1,276,443 78 615,527} 3:8 12,689,183) 77°8|| 16,312,370 3,046,681) 18°7| 1,406,083, 86 889,143 5°410,267,82463:0 702,637 43 
1915... 317 1,000,000 5°5; 732,339 4:1) 1,534,732 85) 328,514| 1:8 14,537,027) 80°1)| 18,132,612 4,538,593) 25°0} 2,386,046, 13:1 903,038 5°0) 9,909,984 54:8 394,951 2:1 
1916 ..| 309 1,000,000 46) 729,435 3:3) 1,763,023, 81) 462,029 2°1 17,853,558) 81°9]} 21,808,045 4,153,869, 19:1] 3,220,277, 14°8 3,943,424 18°0/10,003,897 45°9 486,578 2:2 
1917... 310 1,000,000 35) 752,425 2-6 2,555,932| 89] 517,473 1°8 25,876,556) 83:2] 28,682,386 7,725,597 27°0| 1,914,598) 6°7 5,707,883 19°9/12,389,185 43:1, 945,123 3°35 
1918... 299 1,000,000 33, 769,812 2°5| 2.426.930 7-9| 991,009] 3-2 25,448,539) 83°1|| 30,636,290 6,344,069) 20°7} 1,979,576) 6°4) 6,150,020; 20:0 15,193,026 49°8 969,597 S'l 
1919. 388 1,593,630, 4°51,195,395 3-4] 2,501,764 7°2|2,607,720| 7°5 27,099,303! 77°4|| 34,997,812 4,403,041) 12°6} 2,279,253, 6°5) 6,293,934, 18:0/20,276,564,57°9 1,745,020 50 
1920 . .'*393, 1,600,000, 4°7 1,305,427, 3-9} 2,534,729 7°5/1,336,030| 39 27,064,903) 80°0|| 33,841,089 | 7,732,006|22°9| 3,854,013 11:4) 4,854,693) 14-4/16,504,239) 487 896,138 26 
1921 .. 372 1,600,000 5*2/1,352,999 4-4] 1,973,462 6°4/2,253,865| 7-3, 23,344.751| 76°7|| 30,525,077 6,292,742) 20°5| 2,395,675, 7°8| 5,808,700, 19°0/14.873,601 48:9 1,154,359 38 
1922 ..| 350 1,600,000 56 1,339,795 4°6| 1,945,530) 6°8/2,108,397] 7-4 21,649, 975) 75°6|| 28,643,697 5,909,300; 20°6] 2,740,370) 9°6| 4,753,137, 16°5|13,925,097 487, 1,315,793 4°é 
1925 -- 340) 1,600,000 6:2 446,647 1-7} 2,071,530) 8 1/2; 417,509] 9°4| 19,124,250| 74°6|| 25,659,936 4,035,202) 15°7| 2,193,138 8°5| 5,347,198, 20°8 12,638,663/ 494 1,445,735 5°6 
1s2) 329) 1,600,000) 6°6 446,874, 1-9) 2,028,907, 8°4|1,584,239| 66 18,455,003! 76°5]} 24,115,023 | 4,044,783! 16°8| 2,522,229) 10°5| 4,958,609: 20°6/10,641,501) 440 1,997,901 8") 


} 


* June, 1921, 377. 
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BOGOTA, COLOMBIA, SOUTH AMERICA 


Cable Address ‘‘Gerencia Bogota’”’ 


CAPITAL PAID UP - - $1,500,000 (gold) 
RESERVE FUND - - $725,017.92 
EVENTUAL RESERVE FUND $553,871 


Collection of Drafts and every description of Banking and 
Exchange Business transacted. Financing of Loans, Railway, 
Tramway, and other Concessions. Issues Hypothecary Bonds. 





THE NATIONAL BANK oF 
SOUTH AFRICA, LTD. 


(REGISTERED IN THE TRANSVAAL) 
AUTHORISED CAPITAL - - - - £2,800,000 
SUBSCRIBED AND PAID-UP CAPITAL - £2,075,500 
RESERVE FUND - - - £300,000 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA 


2 4 ee 4 | Peete + | emte | | Soto 4 | Goto + | Ceeteey 4 | Sect + + ete ++ ete tt Coctey ++ ate ++ Poco 1 + Dts | | ete 1 | Soctes 1| OD + + es 1 | Des 1 + Oa Gio, 


FOREIGN EXCHANGE. 


I In addition to Exchange Operations with South Africa, the 
Bank, which has its own Agency in New York, is organised to 
{ conduct Foreign Exchange business with all the Chief Cities 


j of the World. 


= = 
O50 + | Sect #1 CD 1 | Coe 1 aD 4 | Coco 4+ aD 4+ Sa 1+ Sate 41 OD | | Oke +) Dt | Ors ++ ate +) Sree 1 | Oras 1} See | | Ol +} es 02s 


COMPLETE BANKING SERVICES OF EVERY DESCRIPTION. 


Head Office: PRETORIA. 
NEW YORK: 44, Beaver Street. MAURITIUS: Port Louis. 


London Offices : 


Circus Place, London Wall, E.C.2. 
111, St. Martin’s Lane, Trafalgar Square, W.C.2. 
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LIABILITIE 
Capital paid up 
Reserve 
Public deposits 
Other deposits 


s. 


Sundries 


in London—Deposits £1,513,77 











Supplement. 


June 30, 1923. 
Rs 


5,62,50,000 
4.35,00,000 


12,56,70,782 
70,47,71,973 


Loans agst securities, per contra 


93,5 


779 


CHARTERED BANK OF 








50,24,776 


2,17,531 


advances, £4 
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INDIAN BANKS. 


IMPERIAL BANK OF 








BALANCE-SHEET. 


June 30,1924. June 30, 1925. | 


Rs. 


5,62,50, 
4,57,50, 
22,08,22,099 .. 


76,62,44 


60,83, 


,807 
504 





1,09,51,50, 


34,176 ; 
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000 .. 
000 .. 


INDIA, 





June 30, 1923 


Rs. ASSETS. Rs. 
5,62,50,000 | Government securities 8,02,63,672 
4,77,50,000 {| Otherauthorised securities under 

22,52.81,052 | the Act 1,23,89,683 
SRD: 1 RARE occ s svacecveecnaves ee 15,87,06,221 
a SEINE cen sbnacdeensdsesos 30,40,29,516 
67,29,148 Inland bills discounted and pur- 
DE cub one s4s5h aan saeaeeee 5,30,92,540 
Foreign bills discounted and 
purchased ..........cccess 1,53,322 
ROOD MRDO: 6 <b00nnecnssedtesnee 2,39,65,984 
ET Cr Te 35,354,699 
Balances with other b: anks . yews 77,33,239 
Cash 29,13,48,655 
1,09,49 ,03, 300 93,52,17,531 


cash, Xc. 
advances, £1,185,494 ; 








The 1923 balance-sheet includes balances in London— Deposits, £699,105; advances, £244,884 ; 
, £1,132,920. 


The 
cash, 


£226,44 


cash, dc, £508,600. 
1925 balance-sheet includes balances in London 
Ac., 


7. 


INDIA, AUSTRALIA, 


AND CHINA. 


June 30,1924, 
Rs. 
10,53,60,833 


1,22,04,388 
21,88,72,11) 
43,60,70,651 


5,60,03,089 


1,03,635 
2,56,58,025 
53,635,524 
1,59,76,748 
21,95,37,406 


1,09,51,5C,410 
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The 1924 balance-sheet includes ba ~¢ 
Deposits, 













































June 30,199 
| 
12,91,07,533 
1,22,09,828 
17,35,78,319 
31 426 
9 791 
1,2€.79,030 
2 857 
+7,61,060 
29,92,202 
35,82,92,25] 
" 4 
1,09,49,03,300 j 


£1,2 3 


































INCORPORATED 1853. 
: Dividend To Reserve, Ca 
——_— CaPiTaL————_—_—_—_ Market Net Profit. and Bonus. xe, i i 
ae ee. ee > aaa ‘allabl Jeserved alu Year £ 0 z £ 
Subscribed. Paid-up. Callable. Reserved. Value. iSlg .... 381,260 17 150.000 157 466 
z £ £ £ £ 1917 402,795 19° 165,000 167, 2¢ 
3 292 203 55 52°42 
3,000,000 3,000,000 Nil. 3,000,000 11,775,00 3 rae - shane oes 
1920 676,771 204 235,000 209,601 
estes 1921 78*,079 204 175,000 21 
1922 789,53) 203 175,000 227 l 
Per Share. Per Share. Per Share. Per Share Sept. 30, 1925 1923 782.707 203* 175,000 222.408 
£5 £5 Nil. £: £19 1924 770,71¢ 203 175,000 210,624 
is Free of tax 
LIABILITIES. SSETS. ' 
Acct pt- a Total 
= = =i ances, | 2) 2 #22! € Liabili- | Cashin} = = = Dis- = = 
5 Un- 5 x Bills x S505) 8 ties Or Hand, at} * | Invest-| § | Bills of , & | counts, § = be 
e divided! ee Notes if Payable pe “a eo, Assets. | Bankers,| ~ ments. Hs Ex a and wd - 
© |Profits.; © > | Rebate,; 5 |Q Of! S and in | 9 2 | change. | © | Loans. | © 2 
sipanemibiet shiea = me ous Xe. Ke : oe Transit.| ™ aa he - - 
2 2 x z £ & £ & ] 2 z 4 
1890... 17 1,050,000 66 95,105) 06 680,373, 43) 7,215,503) 45°3) 6,882,216 43:2) 15,923,197, 2,864,396:17°9| 757,334, 48 12,238,004 76°9) 63,463) 04 
1895... 20 1,125,000 96! 74,358! 06! 542,617 4-6) 2,789,773| 23°7| 7,237,200 61°5} 11,768,948) 1,849,989 15-7) 879,131! 7:5) 4,560,303 38°7 3,900,442 33:2! 579,083! 49 
1900... 22 1,325,000 91) 111,533, 08) 734,684 5°0) 3,210,267, 22°0) 9,175,272 63:1) 14,556,756, 3,594,718 24°7, 1,324,966; 9:0 4,424,101 30°4 4,518,358 31°1 694,615 48 
1905 ..' 27 1,675,000 8-7 277,112 14 538,752 3:0, 5,045,693 26°4 11,585,691 60°5) 19,122,248 3,364,867 17°6) 2,143,638) 11:2 5,549,672 29°0 6,841,753 35°8! 1,222,318 64 
1910 30 2,800,000, 12:1, 276,364; 1:2 647,993 3:0, 3,650,830) 15°8 15,625,289 67-9, 23,000,476, 3,688,880) 16°0| 2,099,239, 91, 7,148,577 3171 8,439,197 36°7) 1,624,585, 71 
1913 35 2,900,000 10°6 375,254) 14) 822,591; 3:0) 6,017,118 22°0 17,128,433 59°0| 27,243,396) 3,968,117) 14°7) 2,130,864) 7°8) 6,721,637 24-7 11,384,499 41°7 3,038,279 11] 
1914 35 3,000,000 11°2) 396 334) 1°5, 911,556! 3°4 3,849,742) 14°4 18,617,883 69°5) 26,775,515, 5,903,941 22-0) 4,242.80€ 15°8, 6,125,867 22°9 8,423,851 31°5, 2,079,050) 7°8 
1915 36 3,000,000 10°71) 399,205; 13 978,137. 3:3, 3,719,008, 12°5 21,548,506 72°8) 29,644,856 5,874,967 198) 4,322,960 14°6) *9,498,469 31°9 8,443,060 28°6; 1,505,406 l 
1916 37 3,000,000 9°0 427,466; 1°311,019,069| 31 6,240,211) 18-7 22,704,096 67-9) 33,390,842) 5,919,707' 17:8) 4 048,307 12°1,*12,069,093 36°2 9,601,277 28°7) 1,752,458) 5°2 
1917 37 3,100,000 85, 476,261) 1°3, 925,992 2°6 3,582,031, 9°9 28,042,149 77-7) 36,126,433 8,739,375 24°7) 4,339,977|12°0 *4,337,903 12°0 16,589,602 46° 1) 1,898,430; 5:2 
1918 35 3,200,00°) 6°7) $92,483) 1°21,568,263, 33) 8,566,526) 17-9 33,777,276 70°9|, 47,604,548) 6,748,302 14:2) 4,261,264) 9°0 °22,214,695 46°6 12,634,653 26" 6} 1,715,632 3€ 
1919 36 4,900,000 7:1, 531,850) 0°8)1,806,095| 2°6'13,571,600) 20°0,47,932,170, 69°5| 68,741,695) 14,607,720, 21°3) 6,436,350) 9°4 *26,535,499 38°8 17,561,394 25°3) 3,600,75% 2 
1920 37 6,500,000 9°2) 709,601) 1°0!2,837,818) 4°0'12,182,991; 17-2 48,702,334 68°6!| 70,932,744 11,126,378 15°8, 4,886,091 69 *21,131,473 29-9 28,585,931 40'1} 5,202,871 73 
1921 37 6,600,000 10°7) 787.670) 1-°3)1,926, 3°1, 9,503.828) 15°4 42,949,360 69°5| 61.767.781) 7,138,299 11°6)10,992,797 17°8 *16,422,954 26% 22,426,*52 36°34; 4,786,879 7:7 
1922 39 6,700,000 11°1| 794,701) 1°3)2,06 3°4 8,186,964) 13°6 42,408,290) 70°6|| 60,153,373, 5,071,497, 8:4 14,249,314) 23°6,*17,952,445 29°7 7 17,456,246 289 5,443,871 94 
1923 41 6,800,000 116, 794,S08) 1°3/2,2 59) 7,304,474) 12°4 41,590,027! 70° 8| 58,765,537) 5,733,195 9°8,16,408,289 27°9\*13,944,603 23°7 + 692,262) 30 30°1) 4,987,188) 8 
1924 .. 42 6,90°.000 111) 783.124; 1°3/1.7 | 2°8 10,374,300) 16°8 42,059,313) 68°0} 61,849,258) 9,494,879 15°4 8,526,607 13°8| 19,178,446 ) 310115 9,007, 17,199 30°7| 5,642,127; 9} 
* Includes Treasury Bills. \ 
THE EASTERN BANK, LIMITED. 
REGISTERED 1909. ¢ 
ee Net | teserve Carried \ 
= ——CapiTaL ia tenes Profit. Dividend. &e, Forward i 
Reserve Liability Market Year. e / £ £ ! 
Subscribed. Paid-up. of Shareholders. Value, 1916 53,885 6 15,000 9,546 
£ £ £ £ 1917 68,372 7 20,000 15,918 
1 996 1918 68,888 7% 20,000 19 806 
2,000,000 1,000,000 1,000,000 1,225,000 1919 102.645 8 40.000 29,951 
1920 131,508 9 40,304 31,010 ' 
; 1921 144,171 9 54.000 31,181 i 
Per Share, 1922 120,320 9 30,000 31,501 
Per Share. Per Share. Per Share. Sept. 30, 1925. 1923... 121,847 ee 9 50,000 35,348 | 
£10 £5 £5 £6 1924 172052 —(iwaw ws 30,000 35,400 
s LIABILITIES. ASSETS. ‘ 
mir, , 
4332 gar |) ota —: 
Ste sis € = = 2 =| Miscl- £ 2 £2) € Liabili- | Cashin | £ = & 2 6 g 6 
moo = Si=tE lo Un- | 5 & 5 jlaneous § | g 2 ties or | Hand,at| § Invest-!| 5 Bills | § 8 5 & 5 
Sizm Ses | , |divided  |2 ;, | Credits,| 5 | & 2 Assets. | Bankers,| | ments. | | Receiv- 7 s = < me 
- 0 S$ | 2 Profits! 9 [= 2 &e. Z2iQ 2 and in 2 2 able. 2 3 2 3 2 
En AA A ceed Seek ATS. __— eee | | heii > e ” 
z £ £ z £ z £ £ £ £ | £ 
1910... 2 400,000} 17°9| 4,762 O-% 182,018} 81, 480,598 |21°6) 1,166,190 | 52°2 2,233,568 418,323 18°7 140,025 | 63! 493,644 2271; 1,150,535 51°5} 31,041 1"4 
1911... 2 | 400,000) 13% 25,173 OM 279,331] 95 430,313 | 146 1,805,776 |61°4 2,940,593 362,078 |12°3 170,316 | 5°8 619,159 21°1 1,732,212 58-9; 56,828 1° 
1912 ..' 3 | 400,000! 11-2 42,998 1:2 421,869111°8 546,557 15:3, 2,155,212 |60°5 3,566,636 459,043 129 277,962 | 78 849,910 238, 1,901,936 '534: 77,785 
W913... 3 415,000) 12% 47,152 | 1-4, 551,794) 16°7, 610,083 | 18°5, 1,675,267 |50°8 3,299,296 393,639 11°9 297,796 | 90 1,053,318 32°0; 1,474,839 |44°7; 79,704  2°4 
1914... 4 653,653) 23°9) 45,123 16) 321,376}11-7 329,875 |12°0) 1,396,022 |50°8 2,746,049 || 577,916 21:0, 225,990 | 82 969,629 354) 930,697 |33°9) 41,817. 1: 
1915.. 4) 654 860} 174, 51,660 | 1°4) 534.089) 14-2) 603,251 | 1671) 1,915,883 | 50°9| 3,759,743 || 782,129 | 20°8 274,650 | 73 928,424 24-6) 1,563,405 41°7| 211,135 | 5% 
1916... 5 654,880) = 60,546 12) 496,171) 96) 842,675 | 16°3/ 3,099,801 | 602 5,154,073 || 1,427,319 | 27°7 209,023 | 4:1) 1,914,732 37:0 1,356,236 | 264) 246,763 | 4°8 
1917 ..| 5 | 669; mal 77,918 | 171) 503,4 73 544,234 | 8:0) 5,049,972 | 73°8 6,845,541 |) 2,196,107 | 32°0 236,089 | 3°4) 2,154,068 312 1,868,001 | 27°7| 391,276 | 5°7 
1918... 6 | 690,000 62,506 08) 552,165} 7:3 487,602 | 64) 5,784,900 | 764 7,576,973 || 1,860,919 | 24°5 495,531 | 6°5 1,992,035 26:3! 3,066,894 |40°6) 161,594 | 2:1 
1919... 10 944,649) e ; 99,951 | 0°6/1,613,850} 9°7'1,497,569 | 9°0/12.520,390 | 75°0 16,676,309 |! 5,330,337 | 32°0 1,323,407 | 7°9, 3,912,957 23:4) 5,482,723 | 33°0| 626,985 | 3°7 
1920 ..; 10 1,221,476) 9°4; 121,313 | 0°9)1,698,631) 13-0 1,452,687 | 111! 8,556,281 | 65°6 /13,050,388 || 3,120,441 | 23-9 487,678 | 3°7, 3,919,400 300! 4,701,318 | 36°1} 821,551 | 63 
1921 .. 10 (1,265,844) 13°0) 135,181 | 1°4) 903,753) 9°31,523,406 | 15°6) 5,884 034 | 60°7| 9,712,218 | 2,684,856 | ’7°6 1,400,449 | 14-4) 1,523,852 15°7| 3,272,360 | 33°7| 830,701 | 8°€ 
1922 .. 10 /1,300,000; 14-1) 111,501 | 1:2) 824,173) 891,561,018 | 16°9) 5,433,132 [589 | 9,229,824 |} 2,225,320 | 24°1 1,883,052 | 20°4) 2,054,913 22°3) 2,286,780 | 24°8| 779,759 | 84 
1923... 11 1,320,000} 13°6) 113,348 | 1-2/3,049, 471| 10°8 2,242,820 | 23:2 4 ,942,940 51:2 | 9,668,579 |) 2,296,827 | 23°7,2,077,800 | 21°5) 1,836,091) 19:0} 2,402,966 | 24-9 :1,054,895 | 10“ 
1924... 11 1,340,000! 13°0 115.400 | 1:1)1.246, 724) 12 2°1 2.157.157 | 20°9! 5,479,060 52°9 10, 33 38. 31 2, 169; 907 | 21 0 3,199, 501 30°9 1,188,712! 11°5! 2,545,436 | 24 a 1, 254, 785 | } di 
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| THE FIFTH AVENUE BANK 
OF NEW YORK 


An Uptown Institution. 


HE uptown section of New York invariably claims 
much of the visitor’s time, whether it be his business, 
social or recreational activities that take him there. 


Situated in the heart of this busy and diversified section is 
the Fifth Avenue Bank. Within easy distance are the 
largest and best hotels, theatres, shops, restaurants and 
office buildings. And from here transit lines radiate to all 
sections of the city and suburbs. 


aes 


Visitors to New York are invited to make this their banking headquarters. 
A well-organized Foreign Department is prepared to serve you. 
THE FIFTH AVENUE BANK OF NEW YORK 


530 FIFTH AVENUE, NEW YORK CITY 


(Member Federal Reserve System) 


a ce 


Represented in London by 


Hambros Bank, Limited Morgan, Grenfell & Company 
' 21-24, Cockspur Street 22, Old Broad Street, 
(Trafalgar Square), London. 
London, S.W.1. And in Paris by 


—_ 
+ 


LS 


Morgan, Harjes & Company 


14, Place Vendome. 


OTTOMAN BANK 


Founded 1863. 


Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - - £1,250,000. 








\ 
London Office: 26, THROGMORTON STREET, E.C.2. 
¢ Manager: E. W. H. Barry. Manager and Secretary: C. E. L. Corthorn. 
Assistant Manager and Deputy Secretary: R. S. C. Seek; Assistant Manager: W. P. Sheppard. 
ee PARIS: onan 
56-60 Cross Street. 7 Rue Meyerbeer. 41-43 Rue Grignan. 
CONSTANTINOPLE (Galata, Pera & Stamboul). 
‘ EGYPT. PALESTINE. CYPRUS. PERSIA. MESOPOTAMIA. 
‘ Alexandria. Caifa. Nicosia. Hamadan. Bagdad. 
Cairo. Jaffa. Larnaca. Kermanshah. Bassorah. 
Ismailia. Jerusalem. Limassol. Teheran. Mossoul. } 
Mansourah, Nablous,. Famagusta. 
Minieh. Ramallah. Paphos. 
Port Said. 
SALONICA. SMYRNA. TUNIS. 
SYRIA. 
(Banque de Syrie et du Grand Liban—.4/filicted Bank.) 
Aleppo. Beyrout. Lattakia. 
Alexandretta. Damascus. Saida. 
Antioch. Hamah. Tripoli. 
Homs. Zahle. ; 







The Bank has its own Branches or Agents in every important commercial town in the Near East. 
Draft and Telegraphic Transfers issued. Letters of Credit granted 
Exchange, Merchandise and Insurance operations effected. 
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THE 


MERCANTILE BANK OF 


THE ECONOMIST. 


INDIA, 


REGISTERED 18092. 


Absorbed The Bank of Mauritius, 
‘Absorbed the Bank of Calcutta 


-——CaAPITAL——- eames 

Subscribed, 

£750,000 
£25 


-A’ Shares £375,000 
£12 10s 


Per Share 


B’’ Shares £750,000 .. —£375,0 


Per Share £25 £12 10s 
£500,000 


£5 » z 


£300,000 


LIABILITIES. 


Notes 
in 
Circula- 
tion, 


Miscel- 
laneous 
Credits, 
Rebate, 
&e. 
& 
548,473 


Ben ed 


December 31. 
Number of 
Capital 
and 
eserves, 
Profits. 


Undivided 


I 

Per Cent 
Per Cent. 
Per Cent 
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92 
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84,965 1,181,107 
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178,162 921,320 
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co 
wy 
g 

S 
~ 
~ 
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49,022 


ao 


234,026 


334,270 
409,945 
307,464 
349,007 
411,359 
145,538 
263,131 
81 9, 594 


1,066,944 


° 
© 
g 
~ 
i=) 
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PUAGODOODON WE 
[eA LADS Bie 


57,105 
69,724 
65,052 
71,552 
103,432 
130,794 
163,930 
211,638 
221,671 
236,105 
241,811 


1,374,798 
1,074,210 


NNNNNN 
he he 


BREEE 
SES8S828888 


BEREeS 


207,698 
172,800 
318,609) 


JA AAAIODBDHIO-I 


c 
NNW ND NH eR ee ee 
Hw eIIODMwWOON~IH 


ba et pt et 
HHH HOOCOOGD 9 
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1,199, 805 


| 


NATIONAL BANK OF 


Paid-up. ‘allable. Reserved, 


£187,500 
£6 5s 


HODGWUSHUWDO 


|W PW PROM WOH UD 
AH 


Deposit 
and 


2,655,616 
5,349,908 
5,503,064 


5,152,746 
6,413,313 


Total 
Liabili- 
ties or I 
Assets. 


£ 
2,911,383 


3,515,932 
4,486,098 
7,587,400 


| 8,187,487 
7,901,553 
9,023,778 

11,265,674 

12,807,941 
15,302.126 

22,450,927 
20,157,778 
16,429,435 
16,643,701 
16,599,678 
16,460,755 


S334 D 
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79°0 
776 
78:9 
773 
739 


INDIA, 


ESTABLISHED 1863. 


—~CaPiTaL——————______— ie 


Callabie. Reserved. 


z £ 
2,000,000 .... Nil. sie e 


Market 


Value. 


20,000 


Per Share, 


Per Share. 
Nil. 


Per Share. Per Share. 


£12 10s 


Sept. 28, 


£12 10s 


LIABILITIES. 


Loans 
and 
Bills 
Pay- 
able. 


Year 
Ended 


Un- Accept- 
iivide ances. 
Profits ¢ 


June 30. 


Number of 
Branches. 


and 


Capital 
Reserves. 
Per Cent. 
Per Cent 

Deposit 


Per Cent 


£ x 
56,159 1,647,201 


39,937 1,105,046 4,271,898 


52,982 


91,511 
227,550 
158,324 
210,407 
227,492 
244,464 


0" 2°8 2,373,381 
0" 
1 
os 
1 
1 
- 
250,460, 1° 
1 
0° 
1 
Oo 
1 
1 
1 
i 
1 


42 839,996 
576,145 
0 1,263,051 
585,787 
27,754 
3,719 
51,521 
93,279 
:887,026 


oS 


5,911,728 


12,851,987 
14,086,499 
15,710,161 
16,392,710 
17,637,368 
20,212,400 
26,719,205 
29,789,926 


23 


Sssssesssssss 


Nye 
Sa8 
_ ee 
Ow 
Ooundd~3 
QAY 


ssessuae 
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Qo 
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317,057 
308,722 
475,634 
387,367 
539,032 
504,096 
499,256 
494.055 
534,980 


[AVM ANDAITAAWOWA 


"1 2,210,950 
16,602 
14,792 
81,736 
50.999 
06,287 


46,538,133 
45,200,202 
34,295,599 
32,267,602 
31,254,516 
52,548,163 


* Includes 
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11°8 


6 
8 
4 
9 
1 
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l 
0 
0 
9 
1 
7 
0 
2 
2 
3 
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} 


8,960,241 


35,164,356) 


1925, 
£47 


| 


Per Cent 


59° 
70°2 
62°8 


779 
81°2 
76°3 
80°2 
801 
81°2 
81°5 
843 
82°3 
830 
85°8 
817 
80°9 
79°9 
80°8 
80°8 


Treasury Bills. 


x 
5,760,459 


9,432,740 


11,506,539 
15,840,773 
18,469,011 
19,591,810 
20,433,402 
21,723,211 
24,789,469 
51,714,023 
36,175,253 
42,366,948 
54,322,636 | 
55,351,510 
42,418,027 
40,384,019 
38,694,524 
40,332,256 


Limited, as from January 


Cash in 


land, at 


Bankers, 


and at 
Call. 
z 


423,423 | 


402,440 


767,670 


LIMITED. 


—— fit. 


Year. 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 


355.139 
403,635 
452,169 
553,398 
555,063 
535,160 
534,799 
$5,925 


Cash in 
Hand, at 
Bankers, 
at Call, 
and in 
Transit. 
x 
853,688 


076,881 1,669,011 


1,636,724 


2,479,643 
2,982,501 
3,617,074 
4,052,224 2 
5,216,934 
4,108,906 
4,540,222 
5,469,013 
6,083,390 
9,305,503 
8,576,690 
10,619,019 
6,358,619 
5,535,763 
5,205,801 
5,111,575 


t Dec. 3 


442,985 
706,148 


954,925 
182,278 
905,113 
859,208 
1,368,979 
1,974,650 
1,928,570 
2'444.494 
2,855,482 
3,488,957 
4,079,274 
3,554,529 
5,075,365 
8,639,272 
) 12,612,806 


15,763,697 3 


a dctober 10, 1925. 


LIMITED. 


Ay 


, Limited, as from March 31, 


Invest 
ments. 


£ 
283,353 


442,943 
510,808 


110 638,915 
17°3. 342,655 
20°4 477,825 
17°1 1,098,828 1 
18°0 952,899 
17°8 1,024,299 
16°4 1,373,060 
18°9 1,632,619 
181 1,495,786 
18°4 1,894,016 1 
17°7 3,164,416 
22°6 4,844,684 2 
16°0.5,556,033 


3,179,059 27 


‘5 4,862,176 
9 5,976,171 
‘46,195,880 
67 7,066,168 
91 *8,831,101 
‘8 *9,849,704 
"7 *14,421,088 
9 16,189,802 
8'2\* 16, 630,669 
5 *18,881,747 
4 *16,682,779 
0 *13,747,653 
4 *10,209,375 
‘6 6,840,102 
2 6, 698,669 


12 
2 
3 
3 


THE P. & O. BANKING CORPORATION, LIMITED. 
BALANCE-SHEET—March 31, 1925. 


LIABILITIES. 
Capital issued, 259,416 shares of £10 each, fully paid up 
Reserve fund 
Current, deposit, and other accounts, including rebate on bills 


33°8 


84 5, 


5,702,017 
5,018,086 
5,583,716 
7,396,643 
8,396,189 

0 7 ),370,381 
7°3 13,932,746 
74 413,332,576 
1°5 10,232,843 


19°0 9,600,247 


¥2 7,225,311 


7.054.340 


lo Reserve, 
ke, 
2 
120,000 


170,000 
240,000 
140,000 
140,000 

95,000 
110,000 


1,631,948 2 


3,826,172 


2 
c 


4,248,011 
6,116,095 
6,923,148 
7,358,119 
5,716,070 
5,973,427 

396) 7,464,396 
45°5) 8,564,418 
44°6)10,034,664 
39°4) 11,885,665 


SS 
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30°6 
32°3 
316 
A6 
40°8 


4 Nw 
ATION Oa- 


SHEERSS 


WWW 
—non 


a 548, 301 
1,858,28° 


not due, provision for bad and doubtful debts, income and 

corporation profits taxes, and exchange adjustment account, &c. 
Loans payable against security 
Liabilities for acceptances, endorsements, &e., as per contra. 
Liabilities to customers on account of bills receivable 

collection, as per contra 
Profit and loss account—Balance brought forward from March 

31, 1924, £17,568; net profit for the year ended March 31, 1925, 

£13%,215—£153 183; deduct transferred to reserve fund, £25,000; 

deduct written off premises account, £5,000—£30,000 
Note: Thereis acontingent liability in respect of bills re-discounted 
amounting to £15,462,035, of which £14,657,£20 had run off by June 30. 

Outstanding forward exchange contracts for purchase and sale 
of bills and telegraphic transfers, &c., £21,826,599. 

The current Rupee, Tae! and Dollar Astets and Liabilities are 
converted at the rates of 2s, 3s 4d, and 2s 4d respectively, with the 
exception of Indian Government ‘Securities, which are converted 
at the Rate ruling on March 31, 1925. 


for 


.9,419,041 


Money at call ar sheet notic OS 
Bills receivable in hand and in transit, including Treas sury bills 
Investments—Britisn and Colonial Government securities, at or 
below market value, £281,557; Indian Government securities, at o1 
below market value, £324,661; Foreign Government and other 
securities, at market value, £51,218; Indian railway debentures, 
guaranteed by Indian Government, £99,500; Allahabad Bank 
23,403 ordinary shares of Rs.100 each, of which 14,665 are fully 
paid and 8,738 are paid up to the extent of Rs.50 per share, at 
St PE chovbeeckkedausackeoes bKGa Rae nwa uh Geel sesbns ke kaa 
123, 783 | Loans receivable against security 
Advances to customers on current and other accounts.... 
| Bank premises (less instalments of purchase money not due) and 
furniture 


| Liabilities of customers for acceptances, endorsements, &c., as per 
contra 


3,786,410 | 
516,498 


556,592 


1,346,5 
474,444 
3,587,14 


17,156,484 | 17,156,484 








October 10, 1925.1 THE ECONOMIST. oe Backing) 49 


Supplement. a 





































CHARTERED 1822. 


The Farmers’ Loan... Trust Company. 


NEW YORK: 22, WILLIAM STREET (Head Office) 
475, FIFTH AVENUE, at 41st St. 
901, MADISON AVENUE, at 72nd St. 


LONDON: 15, COCKSPUR STREET, S.W.1. 
Paris Representative: 70, RUE DES PETITS-CHAMPS. 


Member Federal Reserve System and New York Clearing House. 


Makes a speciality of the care and management of real and personal property 
in the United States, and will act as Agent, Custodian, Trustee or Executor. 


FOREIGN EXCHANGE. CABLE TRANSFERS. 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 
CURRENT AND DEPOSIT ACCOUNTS. 




















Commonwealthee Kank « Australtg——_ — 


‘ciate Se suie Sat 
HEAD OFFICE - - SYDNEY. 


Guaranteed by the Australian Commonwealth 
Government. 
JAMES KELL, Governor. 


BRANCHES IN 
The Principal Cities and Towns of Australia 


United States Government Depositary. 


and at 
36-41 New Broad street, E.C., and Australia House, Strand, W.C. 
LONDON. 


Agents and Correspondents throughout the World. 


BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
GOVERNMENT OF THE STATE OF QUEENSLAND. 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 


SAVINGS BANK DEPARTMENT. 
Branches in the Chief Centres and 3,380 Agencies at 
Post Offices throughout Australasia. 


AT 30th JUNE, 1925. 





Savings Bank Balances ii ee sae ... £42,313,086 

General Bank Balances cu ie ei ... 40,438,906 

Note Issue Department eH noe is ... 53,890,227 

Head Office : Other Items... wii p36 if init a 5,141,426 
Sydney, New South Wales. £141,783,645 


EE 


LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 
OSBORNE A. SMITH, Acting Manager. 
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| BANK OF LIVERPOOL AND MARTINS, LIMITED. 
JOINT-STOCK BANKS OF ENGLAND AND WALES BALANCE-SHEET—June 30, 1925. 





LIABILITIES. z . ASSETS, £ 

Capital paid up: £2 10s Cash in hand and balances 

per share on 939,556 shares ; with the on = England 6,341,166 
2ANK [ENGLAN Of EWeach ....cc.csccees 2,348,890 Balances with, and cheques 
BANK OF ENGLAND. Reserve fund ........ eeens 1,700,000 in course of collection on, 

] 2 - 2anl- : ] reldA Amount due on current, de- other British Banks....... 2,084,528 
At the half-yearly Court of the Bank of England, held on posit, and other accounts.. 58,050,861 Money at call and short 

septembe > Lig bie mtacu ‘ollet | Bank’s acceptances, as per SOs. ikeessgensaees + 4,286,933 
3 scamniaa’ 17th, thee Right Hon 7 , Mc ne : 7 ; o contra 7 Paes ake e ee 1,171,024 Investments In British 
Norman, the Governor, stated that the profits of the half- | Endorsements, guarantees Government securities 


a a oe seniiiuat — and other obligations on £5,547,082; in Indian & 
vear ended August jist, after making provision for all account of customers, as Colonial Government 
contingencies, hal been £:098,889, making the amount of GP CODUIR .. 000500050066 3,299,221 stocks, Corporation 


stocks and other first- 





















the “rest”? on that day £:3,721,081, and that after pro- 

























class securities, £2,453,653 8,000,735 
ee. os ¢ —_— : a oa Bills of exchange ...........  2,201,52] 
viding for a dividend of 6 per cent., less income-tax, the a icemieus tak canines onal 
46 ? oul > £-2.0272.426 other acco ints ... saoe Seeley 
_— would bs A: 3,073,430. ! Bank pren s—lessamounts 
SEPTEMBER 30, 1925. written off........ se 1,533,693 
Liability of customers for 
Isste DEPARTMENT. the bank's acceptances, 
£ £ as per contra oe . 2g 
SR SOON: as cbaseckes 178,391,230 Government debt.......... 11,015,100 Liability of customers for 
Other securities .........- 8,754,900 endorsements, guarantees 
Gold coin and bullion...... 158,641,230 and other obligations, as 
= erin per contra.. oe os 3,299,221 
178,391,230 178,391,230 ‘ 
BaNKING DePARTMENT 66,559.996 66,569, 99% 
£ £ linea 
Proprietors’ capita 14,553,000 Government securities .... 36,772,772 
z a7 . > 005 z b yt , a . 
OE ctitseresiee sokahheehe eee a r securities es 75 cere DISTRICT BANK, LIMITED. 
Public deposits* .......... 7,109,§ Notes wsece 2nGl6665 Sma intemal rei iP 
Other deposits ........ ... 102,390,781 Gold and silver coin ...... 1,825,483 BALANCE-SHEET—June 30, 1924. 
Seven-day and other bills.. 5,386 LIABILITIES. ks £ ASSETS. — § 
; ——__—— ————— | Capital—652,000 shares, £15 Cash in hand and in the Bank 
147,791,231 147,791.231 | each, £3 paid ....... +++ 1,896,000 of England .............. 6,189,654 
* Including Exchequer, Savings Banks, Commissioners of National Debt, and | Reserve fund ...........--- 1,750,000 Money at call and short : 
Dividend Accounts. Current, deposit, and other notice .... teeseseee 4,254,190 
accounts (including Bills of exchange (including 
balance of profit and loss) 52,020,343 Treasury bills 3 
| Acceptances .........0. vane 439,246 British Government 
securities we 14 
BARCLAYS BANK LIMITED. British railway debentures, 
Corporation stocks, Ac.. 19 
BALANCE-SHEET—June 30, 1925. ar yaad Skea nb aati das 
' ¢ ft 
LIABILITIES. £ ASSETS. £ | other accounts reese 26 
Current, deposit, and other Cash in hand and with | Liabilitic ; of customers for 
accounts (including Bank of England $4,044.078 | as bank S acceptances 
balance of profit and loss)298,947,270, Balances with other British i Bank property 
Acceptances and endorse- banks and cheques in | os 
ments, &c., for account of course of collection 10 } 
customers ........... .... 18,980,330 y at cali and Be rise 
Capital, viz.: 857,589 “A” _ notic veteseeesseeesess 20,547,615 | 
ce gg ly ea _nondlncneoeregge ao ty telat atailanadll GLYN, MILLS, AND CO. 
paid, £3,430,356 ; 11,760,811 Investments neluding Deer : caret 
“B” shares of £1 each, £785,014 securities iged BALANCE-SHI r—J 0,19 5 
fully paid. £11,760,811 for public ; ints)— | Dra . 5 4 ‘ 
401.205 “*C’”’ shares of £ é ties of ( rua | pital paid 0.0K ( and ‘ 
each, fully paid, £401,205 15 2 an i by, ‘ | ind 30.004 it t Bank 
ee 8,250,000 Government, £ ley 





tish Dominionsand ( 





2 600,174: ott 












ments, £869,975 .. .- 58,552.2 notice 2 
The British Linen Bank— | Bills yinted ] 
£1,214,498 stock .. ... 3,643,495 | Inve t 
Union Bank of Mancheste j Brit h Gove 


2 333,769,972 | 31,200,268 31,2° 





Australian Mutual Provident Society 


(A.M.P.) Established 1849. (A.M.P.) 
SEVENTY-SIXTH ANNUAL REPORT. 


Remarkable Figures._Ordinary Department. 





NET NEW BUSINESS.—26,397 Policies Assuring £13,230,721, with Annual Premiums of £408,173. 
DEATH CLAIMS.—<£1,605,254, including Bonus Additions of £525,788. This is only 55 per cent. of the “Expected.” 
MATURITY CLAIMS.—£!,172,410, including Bonus Additions of £323,954. 

ACCUMULATED FUNDS (including Industrial) have increased by £3,534,680 and amount to £55,812,779. 
WAR AND REPATRIATION LOAN SUBSCRIPTIONS total over £14,514,000. 

THE DIVISIBLE SURPLUS is £2,223,786, which represents a return of 52.9 per cent. of the premiums received 


under participating policies. The corresponding Reversionary Additions amount to about £3,800,000. 


THE VALUATION (on a Pure Premium Basis) has been made at 3 per cent. 

THE EFFECTIVE RATE OF INTEREST (after deducting Income Tax) was £5 9s. 9d. per cent. There is 
therefore an Interest Margin of nearly 24 per cent. 

THE EXPENSE RATE (excluding Taxes) was 12.77 per cent. of the Premium Income. This is only about 
three-quarters of the provision for expenses included in the Premiums. 

THE TOTAL ASSURANCES issued in 76 years amount to £253,342,982, of which £137,681,128, or nearly 


51 per cent., are still in force. 


LONDON OFFICE: 73-76, KING WILLIAM STREET, E.C.4. 
W. C. FISHER, Manager for the United Kingdom. 
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IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920. 


BANKERS TO THE GOVERNMENT OF INDIA. 


AUTHORISED CAPITAL: 225,000 shares 
PAID-UP CAPITAL as on 30th June, 1925: 


of Rs. 500 











Byculla, Bombay 
Mandvi, Bombay 








Abbottabad 
Agra 
Ahmedabad 
Ahmedabad City 
Ahmednagar 
Ajmer 

Akola 

Akyab 
Allahabad 
Alleppy 
Ambala 
Ambala Cant. 
















Amraoti 












Bellary 
Benares 














Burra Bazaar, Calcutta 
Clive Street, Calcutta 
Park Street, Calcutta 


Sandhurst Road, Bombay 
Mount Road, Madras 


(Sub-Agency) 


LOANS AND CASH CREDITS- 
Rates, copies of rules, Powers of Attorney. &c., 





RESERVE FUND as on 30th June, 1 ae oes oa ee ae 
RESERVE LIABILITY OF SHAREHOLDERS as on 30th June, 1925 ae a ts is 
Managing Governors :—Sir NORCOT H. Y. WARREN, K.C.LE.; N. M. MURRAY, Esq. 
CALCUTTA, BOMBAY, MADRAS. 
Sir S. A. H. SITWELL, Manager. 


Local Head Offices : 
London Office :—5, Whittington Avenue, E.C.3. 


925 


each 


BRANCHES. 

Berhampore Dhulia Jullundur City 

(Ganjam) Dibrugarh Karachi 
Bezwada Ellore Kasur 
Bhilsa (Sub- Erode Katni 

Agency) Etawah Khamgaon 
Bhind (Sub- Farrukhabad Khandwa 

Agency)  Ferozepore Kumbakonam 
Bhopal Pyzabad Lahore 
Broach Gaya Larkana 
Bulandshahr Godhra Lucknow 
Calicut Gorakhpur Ludhiana 
Cawnpore Gujranwala Lyallpur 
Chandpur Guna (Sub-Agency) Madura 
Chittagong Guntur Mandalay 
Cocanada Gwalior Mangalore 
Cochin Hathras Masulipatam 
Coimbatore Hubli Meerut 
Colombo Hyderabad (Deccan) Mirzapore 
Cuddalore Hyderabad (Sind) Montgomery 
Cuddapah Indore Moradabad 
Cuttack Jaipur Moulmein 
Dacca Jalgaon Multan 
Dalhousie Jalpaiguri Murree 
Darjeeling Jamshedpur Mussoorie 
Dehra Dun Jharia (Sub- Muttra 
Delhi Agency) Muzaffarnagar 
Dhanbad * Jubbulpore Muzaffarpur 

of charge. 


SAVINGS BANK DEPOSITS—Received and 
GOVERNMENT AND OTHER SFECURITIFS—Received 


Dividends collected and eredited to account or remitted in accordance with instructions. 


CURRENT ACCOUNTS—Opened free 





Granted, and approved 
may be had on application at any of the Local Head Offices or Branches of the Bank. 


Head Office: 


Paid-up-Capital - 


Interest allowed. 
for safe custody, 


75,000 Shares of Rs. 500 each—Fuily Paid 
150,000 Shares of Rs. 500 each—Rs. 125 Paid ... 


Myingyan 
Mymensingh 

Nadiad 

Nagpur 

Naini Tal 

Nandyal 
Naraingunge 

Nasik 

Negapatam 

Nellore 

Nowshera 
Ootacamund 
Parbhani (Sub-Agency) 
Patna 

Peshawar 

Peshawar City (Sub- 
Poona (Agency) 
Poona City 

Purnea 

Quetta 

Raipur 

Rajahmundry 

Rajkot 

Rangoon 

Rangpur 

Rawalpindi 
Saharanpur 


FIXED DEPOSITS 


Purchases and Sales effected, 


Mercantile Bills discounted. 


ATHENS. 


Drs. 72,000,000 


With offices in all the principal towns in Greece, Egypt, 
Cyprus, Crete, also at Durazzo, Albania, the Bank 
extends facilities for Export and Import Trade 
between Great Britain and the Near East generally. 


ENQUIRIES INVITED. 


New York: 


25, Pine St. 


Boston: Athens Bankers’ Corporation, 16, State St. 


London: 22, FENCHURCH STREET, E.C.3 
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For the purpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 


Rs. 11,25,00,000 
3,75,00,000 
1,87,50,000 


5,62,50,000 


5 4,77,50,000 


5,62.50,000 


Salem 

Sargodha 

Secunderabad 

Serajgunge 

Shivpuri 
{Sub-Agency) 

Sholapur 

Sialkot 

Simla 

Srinagar (Kashmir) 

Sukkur 

Surat 

Thana 

Tellicherry 

Tinnevelly 

Tirupar 

Trichinopoly 

Trivandrum 

Tuticorin 

Ujjain 

Vellore , 

Viramgaum 

Vizagapatam 

Vizianagram 

Wardha 

Yeotmal 


Received at Interest. 


Interest and 





0; 


























Ww 




















LIABILITIES. 
Capital paid up 
Reserve fund 
























































accounts, inc] 
on bills not due. 

r bad and doubtful debts, Balances with, an nd cheques 

c continge ncies, &c 
Liabilities for 
endorsements, 


acceptances, 


MANCHESTER AND COUN 


LIABILITIES. 
Capital — 273,010 shares £20 
each, £4 paid 
Reserve fund 


irrent, deposit, 
balance of 





















Capital Paid up 
Surplus 
Undivided Profits 
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COUTTS AND CO. 
BALANCE-SHEET—June 30, 1925. 


£ | ASSETS. 
jake acaee 800,000 | Coin, Bank of Engl: 
Sumancee “os 800,000 currency notes 
, and other United Kingdom and 
ie rebate balances with the Bank of 
provisions England. 


Se 17,717,445 in course of coll 
engag 


transit 


Money at ca!l ‘« ‘short notice 


Investments 


£200,000 is lodged 


Queen Anne’s 


British Government 
3,505,! 
Colonial "tin 
stocks, cenbovntion 
stocks, and other invest 


stocks, 


ments, £772,071 


Bills discounted — Payab le 
by British firms 
stitutions in the 


Kingdom, and 
bills 


Advances to customer 


other accounts 
Bank premises 


Liabilities of custome! 


acceptances, 


ments, engagements, 


as per contra.. 


19,322,283 


BALANCE-SHEET—June 30, 1925. 


ASSETS, 
Cash on hand, at vam. and at 
eek anes eee 1,092,040 short notice ... 
Miececseseces 1,025,000 Bills of exchange, less rebate l, 036.1 
Unclaimed dividends ....... 2.227 Investments :— 
and other Securities of, or guaranteed 


Advances on 


and other accounts 
Liability of customers 
acceptances by the bank .. 
Bank property acco. 
mises in Manch 
branch offices........ 





21,805,350 


National Bank of Commerce 


in New York 


Chairman of the Board 
JAMES S. ALEXANDER 


President 


STEVENSON E. WARD 


The National Bank of Commerce in 
New York places complete banking 
services at the disposal of its cus- 
tomers throughout the world bring- 
ing them in contact with all phases 
of commerce and industry in the 
United States. 


LONDON REPRESENTATIVE 
2 and 3, Crosby Square 
Bishopsgate, E.C. 3 





-ANCASHIRE 





Balance from last half-year 
Current, deposit, 


Acce P tances 


other banks in the 1e United enten in the ] Tole of Man.. 


Kingdom and Irel 
*., aS per contra.. 4,838 cheques, drafts, 


26,958,018 


LIABILITIES, 
, deposit, and other 
ROONIN. cscccasccsecawnse 338,371,355 Bank of England 
Acceptances, endorsements, 
| ruarantees, &c. 
Capital paid up ......cccecs 





vrY BANK, LIMITED. 


by, the British Government, 

profit andloss account) .. 19,595,950 and Bank of England stock, 
Acceptances by the bank .. 90,133 £3,652,166; other securities, 
ULMER. wh563s805000004000 





‘apital paid up : 
; 69,019 sharesof £12each, 


7 _ Shares of £2 10s 
ly prid £4,804,192 11,376,890 


rofit and loss 
. -348,359,435 War Loan (£428,057 10 


$25,000,000 
$25,000,000 
$15,000,000 











October 10, 1925, 


AND YORKSHIRE BANK, L IMITED, 
BALANCE-SHEET—June 30, 1925, 

LIABILITIES, 

Capital paid up 

Reserve fund 


£ } ASSETS £ 
1,006,! a | Cas h and money at sh 
WE t.0tSeawe dees 645 z 
Makoataen nts (at 1 er “0s 
105,668 market value ) 34.09 
Bills of exchange (ine! 74,020 
» HMI AE | ‘Treasury bills) .... 797,794 
____ | Advances and loans . . 10,405,405 
175,796 Acc eptances and end e 
15,988 nts, percontra. 175.796 
Bank px yperty account 400,000 


*Inel uding £69,000 li ur 
Government securit 
lodged against note cit 

lation in the I 
Man. 





LLOYDS BANK LIMITED. 


YE-SHEET—June 30, 1925. 


ASSET £ 
Cash in hand and with t 


Balances with, and 





519 in course of collect 


er banks in the | 





Money at call & short not 27 
Bills of exchange Jean +8,684,4] 
Treasury bonds and other 

s t-term British Goy 














MIDLAND BANK, LIMITED. 
BALANCE-SHEET—June 30, 





ment securities. ; 3 3,269 
Other British Government 
securities ... 14,686,982 
Indian and Colonial Govern- 
ment securities, Corpora 
tion stocks, English ra 
way debenture and prefe: 
ence stocks, and other 
SVOSTITIOMS . . coccccccess +8,70 
Nore.— There is a « 
tingent liability f 1 
called capital in respect 
& portion of these 1 
ments. 
The National Bank of S 
land, Limited, £4,864 
nominal) stock (£1,070,09 
8s paid up) at £300 f 
each £110 paid uy novee RRIOM 
| Bank of London and $S k 
Ainerica, Limited, 402.670 
hares of £5 each lly 
paid) at £8 10s per share 3,422,695 
Lik s and National Pr 
vincial Foreign Bank 
Limited, 12C00 shares 
£50 each (£2) paid up) at 
£20 per share 240,000 
| Advances to custome and 
| ot accounts.... 17¢ 
} Li: es of customers 
acce ices, endorsements, 
guarantees, ac, &as : 
} itra cece ° 45 JOU,91 
| Bank pre SES. ccc. we 688,4 
. eel saints 
331,674,830 $81.674,83 
1925. 
ASSETS a 
Coin, bank, and currency 
notes and balances with 
the Bank of England 1,565, 18€ 
Balanc wit he 
in course ( ( 1] 
890 on, other banks in Grea 
Britain and Ireland .. 17,760,01 


Money at call & short notice 16,101,354 
Investments — 


lodged for public and 
other accounts), War 
Bonds and other sh 
dated British Governr 
securities £34,404,44 
stocks guaranteed by 
the British Government 
and Indian Railway 
guaranteed debentures 
£675,809; British Cor 
poration stocks, £281,294; 
Colonial and Foreign 
Government stocks and 
Bonds, £189,389; sund: 


| investments, £96,639 .. 35.647,576 
| Bills discounted ...... 41,043,67 
| Advances to customers and 

other accounts...... 198,027,998 
| Liabilities of customers for 

{ acceptances and engage 

EN SS ei wickcc vauos ; . 29,482,105 
| Bank premises ‘at head offi 

|} andbranches .. cove 5,930,652 
{ 


Belfast Banking Co., Lim., 

200,000 shares of £12 10s 

each, £3 paid, £600,C00; 

reserve and undivided 

profits, £589,020 . ...  1,289,02C 
The Clydesdale Bank, Lim., 

100,009 shares of £50 each 

£10 paid; 25,000 shares of 

£10 each, fully paid; 

£1,250,000; reserve and un- 

divided profit, £1,351,041.. 2,601,041 
North of Scotland Bank, 

Lim., 163,000 shares of £20 

each, £6 10s paid,£1,059,500 

reserve and undivided - 

protits £944,227 .......... 2,003,727 
The London City & Midland 

Executor and Trustee Co., 

Lim., 200,000 shares of £5 

each, £l paid, £200 000; 

reserve and undivided 

profits, £144,989 


344,983 





401, 195,324 











é 
{ 
' 

















| 
| 
| 
| 
| 
| 
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BRITISH FOREIGN & COLONIAL CORPORATION 


LIMITED. 


B.F.C, HOUSE, GRESHAM STREET, LONDON, E.C.2 
and at 8, CHARLOTTE SQUARE, EDINBURGH 


\GENCIES IN FRANCE, HOLLAND & SWITZERLAND. CORRESPONDENTS IN U.S.A.: 
GRAHAM Parsons & Co., New York, PHILADELPHIA & BALTIMORE. 


INVESTMENT BANKERS 


NVESTMENT BUSINESS OF EVERY DESCRIPTION. 


FOREIGN BRANCH 


iQUIPPED FOR DEALING IN THE PRINCIPAL WORLD CURRENCIES. 


Published for Service of Cli : 
HE 100 BES| THE INVESTOR WEEKLY INVESTMENT 


INVESTMENTS ABROAD. NOTES AND LIST. 


INVESTMENT INDEX CHART. 





Created by Decree of the Soviet Government of October 12th, 1921. 


STATE BANK OF THE U.S.S.R. 


Union of Socialist Soviet Republics), 


FORMERLY STATE BANK OF THE R.S.F.S.R. 


MOSCOW. 


Telegraphic Address: Inpravbank, Moscow. 





Chervonetz. 
Capital ... es at ... 10,000,000 
Bank Note loonie. on September 16th, 1925 be oe ... 72,698,360 
Issue Department’s Gold and Platinum Reserve ... Lie ... 19,680,662 
Issue peers Foreign Currency anion wes sit ... 4,685,266 


N.B.—1 Chervonetz contains 119.4826 grains of pure gold and equals £1 1s. 13d or $5.144. 





Branches in every European and Asiatic Centre of the Union. 


DEPOSITS AND CURRENT ACCOUNTS IN FOREIGN AND 
SOVIET CURRENCY. 
COMMERCIAL CREDITS. BILLS DISCOUNTED. 
DOCUMENTS PAYABLE IN THE U.SS.R. COLLECTED. 
REMITTANCES EFFECTED IN ALL PARTS OF THE 
UNION. 
BANKING BUSINESS OF EVERY DESCRIPTION 
TRANSACTED. 


LONDON CORRESPONDENTS : NEW YORK CORRESPONDENTS : 


Lloyd sank Limited. Barelays Bank Limited. Guaranty Trust Company of New York. Equitable Trust 
Jestminste an: imite i ‘ c imi ‘ - , ‘ vn +} 
Westminster Bank Limited. Midland Bank Limited. Company of New York. Chase National Bank of the 


National Provincial Bank Limited. Guaranty Trust 
Company of New York. Equitable Trust Company of 
New York. Bank for Russian Trade, Ltd. Moseow Irving Bank—Columbia Trust Company. J. Henry 
N; rodnv 3 c smite y r Sehride ae <€ it ‘ ~ : 

— vdny sank Limits d. J. Henry Sehréder & Co, Sehriéder Banking Corporation. 

Samuel Montagu & Co. S. Japhet & Co., Ltd 


City of New York. International Acceptance Bank. 
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LIABILITIES. £ 

Capital paid up 9,479,416 
Reserve fund °,479,416 
Current, deposit, and otber 

accounts ........- » . 254,290,571 
Liabilities for acceptances, 

endorsements, &c., as 

per contra 


9,285,478 





282,534,881 


Ll Supplement. - 


PROVINCIAL BANK, 
BALANCE-SHEET—June 30, 1925. 


THE ECONOMIST. 


LIMITED. 


ASSETS. £ 
Coin, Bank of England and 
currency notes in the 
United Kingdom, and 
balances with the Bank 
rE 606 keseeesnees 
Balances with, and cheques 
in course of collection on, 
other banks in the 
United Kingdom and Ire- 
land, and cheques, drafts, 
&c., in transit 
Money at call and short 
NO supuheepesesiaess« 
Investments (of which 
£209,640 is lodged for 
public accounts), 
£40,102,279 ; investments 
in affiliated banks, 
re 
Bills discounted—(l) Pay- 
able by British firms and 
institutions inthe United 
Kingdom, and Treasury 
bills, £34,419,786; (2) 
Other bills, £2,094,200 
Advances to customers and 
other accounts 
Bank premises ......... 
Liabilities of customers for 
acceptances, endorse- 
ments, &c., as per contra 


28,891,246 


9,621,229 


18,150,630 


42,856,279 


36,513,986 


132,823,115 
4,392,918 


9,285,478 


282,534,881 


WESTMINSTER BANK, LIMITED. 


BALANCE-SHEET—June 30, 1925. 


LIABILITIES, £ 
Capital paid up 9,051,718 
PRE oS : 9,051,718 
Current, deposit,and other 
Yee 269,015,340 
Liabilities for acceptances, 
endorsements, &c.. as per 
eontra seen eens ; 
Notes in circulation in 
the Isle of Man 


298,307,672 





WILLIAMS, 


LIABILITIES, z 
Capital, 1,562,500 £5 
“A’’ shares, £1 paid, 
£1,562,509; 312,500 £1 °° B’’ 
shares, E51Z500 ....00-0. 1,875,000 
Reserve fund 1,250,000 | 


Current, deposit, and other 
accounts........ 
Liabilities for acceptances, 
endorsements, &c., as per 
contra 1,380,640 





37,450,238 


YORKSHIRE PENNY BANK, LIMITED. 


BALANCE-SHEET—June 30, 1925. 


LIABILITIES, £ 
Capital paid up 750,000 
Reserve fund 750,000 


- t 
aue to 


Amount depositors 
and other accounts . 28.504,.964 


30.004.964 


DEACON’S BANK, 


BALANCE-SHEET 


ASCE Ts, £ 
| Coin, bank and currency 
notes, and balances with 


. 32,944,598 | 





| Money at call and_= short 
DERN Go hasasséxcnnesseaes 2,332,165 
Bills discounted ........ me A 
British Governmen 
securities ...... re Lt 
| Other investments ......... 658,200 
Advances to customers and 
other accounts............ 20,495,059 
Bank premises account 875,089 
Liabilities of customers for 
acceptances, endorse- 
ments, &c., as per contra 1,380640 


ASSETS. £ 
Coin, bank and currency 
notes and balances with 
the Bank of England.... 
Balances with, and 
cheques in course of col- 
lection on, other banks 
in Great Britain and 
Ireland . ans ee 
Money at call and short 
notice ni 
Bille discounted 
Investments ca ak 
Investments in affiliated 
banks .. 
Advances to customers and 
other accounts 


32,382,310 


10,243,294 
24,298,584 
34,342,723 
0,054,441 
2,991,706 


128,678,661 


Bank premises account .. 4,160,280 
Liabilities of customers 

for acceptances, endorse- 

ments, &c., as per contra 675 





11,17 


298.307.672 








LIMITED. 
June 3C, 1925. 


the Bank of England 
Balances with, and cheques 

in course of collection on, 

other banks in the United 


Kingdom 1,388,485 


37,450,238 


ASSETS. £ 
Cash in hand, at Bank of 
England, and at. short 
notice ....... coe 8,002,689 
British Government 
Treasury bills. 620,000 
British Government 
Treasury and Exchequer 
SED 600s sa seevence AE 
British Government 5 per 
cent War Stock ........ 105,353 
Do 4 per cent. do 768,253 
Do 34 per cent. do 1,358,257 
British Government National 
oo eee 3,237.350 
Other securities ............ 1,041,560 
Loans on security and other 
accounts.. 3,225,694 
Bank promises. .......0s000. 519,499 


20,004,964 


ee 
ee 
———— 


October 10, 1925. 


PRIVATE BANKS. 


CHARLES HOARE AND CO. 
BALANCE-SHEET—July 6, 1925. 


LIABILITIES, £ 
Amount due on current ac 
SEE -agaednsieseesscence 2,143,729 
Amount due on deposit ac 
ean ree 1,123,784 
Capital and reserve ........ 500,000 
3,767,513 


ASSETS, 


Cash in hand and at banker 4.176 
Ce PMOL. haensnssaeses -+ 435,000 
Investments at market price 

National War Bonds and 

Five percent, War Stoc 

UENO. +e 20004 - 1,150,625 


British Government and 
other Trustee securitics 4 

Other securities ........ ; 15,505 

Loans, overdrafts, and bill 
discounted 





LONDON DISCOUNT COMPANIES. 


ALEXANDERS DISCOUNT COMPANY, LIMITED 


LIABILITIES 
Capital, 125,000 shares of £10 
eich,o which there have 
been issued—10,000 £10 6 


per cent. preference shares, 


fully paid ee 100,000 
100,000 £10 ordinary shares, 

BO MONE.6. access <seeae 500,000 
Reserve fund — 460,000 
Bills re-discounted 3,401,114 
Depr sits and sundry balances, 

including profit and loss 

GOOOUNE 22.00 c0ssc00000- 15,724,474 


BALANCE-SHEET—June 30, 1925. 





Dr. Lia ITIFS £ 
Capital —1,060 shares of £100 100,000 
Reserve fund ........... 70,000 
Deposits, loans, bills re-dis 


counted & sundry accounts, 


including rebate on biil 

and investments reserve 

ME “svankstisacaues 10,463,292 
10,633,292 


BROTHERS DISCOUNT ¢ 
BALANCE-SHEET—July 31, 


EES 1,253 
EN ee 0,000 
] 
ASSETS £ 
Cash at bankers 60 
Short-dated Imperial and 
Indian Government secu 
ties ee 
Other British Governme 
securities ececcces 
Bills discounted 
Loans on security and 
sundry accounts 
(Out of the above, assets of 
the value of £19,168,61 
are held by depositors and 
others as cover for liabili 
ties, per contra 
AD, LAMY 
1925. 
Cr ASSETS 4 
Cash in hand and at bankers 
British and Colonia! Govern 
ment securities (maturir 
1926 1929 <oon 00 
Bills discounted (includ 
re-discounts) : 5 
Loans on security & sundry 
accounts..... ° 
Out of the above, assets 
of the face value of 
£10,453,636 are held by 
depositors and othe 
cover for liabilities per 
contra 





LATEST BALANCE-SHEETS OF FOREIGN 


BANKS HAVING LONDON 


OFFICES AND 


OF BRITISH BANKS TRADING ABROAD. 


ANGLO-AUSTRIAN 


BALANCE 


LIABILITIES. x 
Capital subscribed 
400,000 6 per cent. non- 


cumulative participating 
preference shares of £l 
each, fully paid up 
6,370 preferred ordinary 
shares of £1 each, issued 
as fully paid ............ 
1,000,000 ordinary shares 
of £1 each, of which 
997,822 have been issued 
as fully paid, and the 
balance, namely, 2,178 
fully - paid ordinary 
shares of £1 each, remain 
to be exchanged against 
shares of the Old Anglo- 
Oesterreichische Bank.. 
Opening reserve account, 
£575,156; less compensa 
tion to employees in 
Austriadurin 1924,£110,156 
Current, deposit, and other 
accounts, and provision 
for contingencies 
Acceptances for 
of customers 4) ae te 
Guarantees for account of 
CUSCOMETS ...ccccccscocore 
Profit and loss account 


400,000 


6,370 


1,900,000 


265.000 


is 8,517,690 
account 


1,274,253 


318,376 
109,719 


Nore—Liability in re- 
spect of bills of exchange 
rediscounted ..£503,462 


11,831,318 

CERTIFICATES OF INDEBTEDNESS. 
There are also outstanding £637,000 
certificates of indebtedness to be paid 
or satisfied (with interestand premium) 
only out of or by the application of 
certain profits or reserves of the bank. 


BANK, LIMITED. 


SHEET—December 31, 1924. 


ASSETS. 

Cash in hand, with the Bank 

of England, with bankers 

in London andofficial clear 

ing institutions abroad 512,128 
Money at call ........ 7 287,132 
3alances with banker: 

abroad 598,362 
Bills receivable 19,43 
British Government bonds 

and Treasury bills €08,20C 
Stocks, shares, syndicates, 


and participations in bank- 


ing, industrial, and other 

undertakings abroad 1,93 
Bank premises and fittings 20,97¢ 
Advances to customers and 

other debtors, less reserve 5 
Customers for acceptances, 

on their behalf, as per 

contra 1.274 
Customers for guarantees, on 

their behalf, as per contra 3] 

11,891,31% 
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FERRIER LULLIN & CIE. 


GENEVA. 


Fstablished 1795, 
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Partners: A. LULLIN, F. BOISSIER, J. STRAESSLE, M. FERRIER. 
Telegraphic Address: ‘“‘FERULIN, GENEVA.” 


London Correspondents: New York Correspondents: 
MIDLAND BANK, LIMITED NATIONAL CITY BANK OF NEW YORK 
SWISS BANK CORPORATION 

BANCA COMMERCIALE ITALIANA 

Messrs. HELBERT WAGG & CO., Ltd. 

Messrs. S. JAPHET & CO., Ltd. 
Messrs. SELIGMAN BROTHERS | Messrs. HALLGARTEN & CO. 


Messrs. A. ISELIN & CO. 


o wie “’ on 


All kinds of banking business transacted. 


= 
eee 











British Tradse Corporation. 


(INCORPORATED BY ROYAL CHARTER.) 
Telegrams—'* TRABANQUE, LONDON.” Telephones—LONDON WALL 2947-2948. 


13/14, AUSTIN FRIARS, LONDON, E.C.2. 


i CAPITAL: AUTHORISED.. ss £8,500,000. SUBSCRIBED AND PAID UP ve £1,000, 000. 
Governor aa ‘3 THE LORD FARINGDON. 
Loadon Manager: P. C. WEST. Secretary : G. pE B. BROUNLIE. 


The Corporation is prepared to assist in the development of the Trade of the British Empire in every part of the world, and offers exceptional 
financial facilities to British Manufacturers and Merchants for the increase of their export and import trade. 

It has Agents and Correspondents in all parts of the world, and transacts Banking business of every description. 

It invites enquiries, and will endeavour, where necessary, to put expert advice at the disposal of correspondents regarding the financing of their 
foreign and overseas business. Moneys received on fixed deposit. Terms on application. 


BRANCHES : BELGRADE. DANZIG. 


SOCIETE GENERALE (DE PARIS) 


(SOCIETE ANONYME). 


SN SR Sa 














* Subscribed Capital - - - Frs. 500,000,000 
Paid-up Capital - - - - Frs. 250,000,000 
Reserve Fund - - - - Frs. 57,026,002 
Deposits at 31st Dec., 1924 Frs. 5,352,480,000 





Head Office : 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office : 105 OLD BROAD STREET, E.C.2. 
West End Branch : 65 REGENT STREET, W.1. 





OVER 1,200 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





___ This Bank transacts every description of English and Foreign Banking business, including the sale of Drafts, 
lelegraphic Transfers and Circular Letters of Credit. It also undertakes the purchase and sale of Stocks and 
Shares on the London and Continental Exchanges, the collection and cashing of Dividends, Coupons, Bills of 
Exchange, Drawn Bonds, arrangements for Documentary Credits, &c., &c. 


_ The West End Branch has been specially fitted with Safe Deposits for the use of Customers. This Office buys 
and sells Foreign Exchange and Securities. 
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Prorir anp Loss Account ANGLO-SOUTH AMERICAN BANK, 
z Cr. é 















































Ba ance brought forward BALANCE-SHEET—June 30, 1924, 
from previous year .. 105,653 | LIAPILITIES. £ ASSETS, £ 
24,000 Protit and loss account, 1924, Issued capital— 873,466 shares Cash in hand, at bankers, and 
t ul . after making the usu al and of £10 each, £5 paid ...... 4,367,330 BP OOE 5. cssnnsien | 9 
sheet ........ Sea Saupe en 109,718 necessary provisions, and Reserve fund... ...00.0..000. 4,000,000 Balances with auxiliary banks 1.048 809 
afteradjustmentof reserves 28,065 | Special reserve, on account British Government se« Teen 
at of depreciation of capital in DBs < Sea 10,520.29% 
133,718 133,718 SD a kaaians suse dan in ... 183,827 Foreign Government, 1 ‘ oo 
— Sight drafts on head office and other securities... . 1,770,286 
ae -VvprTr 1 PR Wk TT and branches... 1,164,938 Bills receivable...... 7 184.58 
ANGLO-EGYPTIAN BANK, LIMITED. Sills ene able —drafts on head H riding "sS in foreig: and si 
BALANCE-SHEET—August 3], 1924. ofice and branches at auxiliary tanks, & 2,237.7 
LIABILITIES. £ ASSETS. £ usance : : 5,831,278 British Pan! c of - 
Capital —120, 000 shares of ' £15 Cash in London, at branches, Acceptances | on account of America, Limited, 
per share, £5 per share in transit, an di at call : 1.097.117 customers .. Kis seuka eee shares, at £27 10 44,0 
BRON. a, Ec cae cnceakeceus €00,000 British and Colonial Gover Current, deposit, ‘and other Commercial Bank of $8 
Reserve tund. Peery bea le 8. tae 20,000 ment sé irities, at market BCCOUTNGS cocccsccecss éos 000 el eee America, Limited, 
Pension reserve fund........ 114,870 price or under ..... .. 2,724,281 | Bills for collection .......... 6,572,584 shares, at cost ... ; 454 
Biils payable ............ ... 373,312 Other investments, at m iarket Rebate of interest on bills, Liability of customers for ac 
Acceptances for account of price or under seeeeees 170,505 &c., not due...........- . 55,802 ceptances, per contra ++ 4,879,8 
clients, per contra ....... 428.727 Advances and other accounts 5,621,708 | Profit an i loss, as peraccount Advances, &c......... 1 ,490,21¢ 
Deposit, current and other Liabilities of clients for ac- below, £763.569 ; less interim Bank premises and offic 
accounts, including contin ceptances, per contra 428,727 dividend paid on 30th : tu tenes 1,494,636 
gency account ...11,867,436 Bills receivab] uding April, 1924, £169,234 094 Bills for collection, per contra 2,584 
Balance of profitandloss .. 117,302 £1,355,000 British Treas iry : ce 
Liability on bills of exchange BME ciakesee errr 3,956,75€ To liability on bills re-dis- 
rediscounted, £11,835. Freehold and leasehold counted, on uncalled capital ' 
DONE cc ianse pen canes & 312,755 on investments held, and } 
‘cian el guarantees, c., £12,019,801, 
14,221.647 14,221,647 | ef which £9,166,706 has run oft. 
Prorit anD Loss AccouNT, | 73 217 108 a 
Dr. £ Cr. £ re " i 
Interim divide nd of 5s per Balance brought — {fc rward ee ProFit AND Loss ACCOUNT. | 
share paid, free of income- from August 31,1923 ...... 49,090 
tax, J ine 1. 1924 : 30,000 Gross profits for the year Dr. £ Cr. £ 
Written off premises account 10,000 ending August 31, 1924, Charges at head office and Balance brought f 
NR oo. edakn bk —anece RVD after making full provision bramches .....c.cccccce-:.. 915,872 from last account 6 
for all bad and doubtful Income-tax and corporation Gross profits and ¢ 
debts and taxation,£444,999 ; profits tax, to June 30, 1924 214,676 after pioviding for k 
less expenses in London and | Rebate of interest on bills, doubttul debt 
at the branches, £336,787 .. 108,212 REED dcx ncesnden sex 55,801 
— -—— | Balance, as per balance- 
157,302 157,302 MN GV. 553054500 Rn es ekoee 763,569 
: , 1,949,918 1,949,918 
BANCA COMMERCIALE ITALIANA. 
BALANCE-SHEET—December 31, 1924. —_- 
LIABILITIES Lire. as : a. ire. 
Capital paid up............ 338,000,000 | Cash in hand .............. $41,357,2 } 
see tanks iebebaneesns 280,000,000 | Bills receivable (inclusive BANCO DE BILBAO. 
Bills payable .............. 383,127,410 | of Treasury bills) .......4,149,468.653 BALANCE-SHEET—December 31, 1924 
Commercial acceptances . 507,183,968 | Bills for collection ........ 152,020.291 aia ie : :' 
Deposits and current ac- Loans and advances ...... 668,523,824 4IABILITIES, esetas : ASSETS. setas 
— eT Perticipations in other SOOREED, bins seanvesscens 100,000,000 Cashin handand at Bank 
Creditors on collection ac- banks and syndicates .... 291,167,156 | Reserve WiishS ci ccecscen 63,000,000, of Spain ......... - 418,222 
counts .................. 277,725,158 |Government securities, rail- Deposits. sorreccece 525,604,526 Foreign money and notes, 
Guarantees..............-. 277,512,987 | way and other bonds and Bills payable............ 16,283,281 cash value ... 493,72 
Securities deposited...... *5,085,135,779 Pe EE: 280,738,925 | Acceptances for account Cash at other banks and 
Other liabilities............ 439,465 |Current accounts ........ 2,409. 396,111 | of customers, as per DOMROIS © icone ncexcs +.349,344 
Rebate on bills ............ 23,282,825 | Bank premises ............ 92,425,785 | contra ..... [seas aee 21,850,891 Bills receivable sie 14 32 
Net profit (including Lire Guarantees, as per contra.. 277,512,987 | Sundry creditors ........ 63,148,593 Government securities 12},709,451 
17,136,218 brought forward Securities, as percontra *5,085,135,779 Profit and loss re 1,415,424 Railw as and other indus een j 
) e ver 3 23) 85 | trial debentures 1,151,002 4 
from December 3l, 1923) 104,268 857 pain aaennas | acer enone 51 ; 
13,807,746,771 13,807,746.771 of securities, Advances to custome: 
* Of which Lire 75.065 ring the Pension Fund vaiue, @S per against security 5% 46,549.65 
Of which Lire 75,065,300 belonging to the Pension Fund. a. 2,900,156,024 Banking correspondents 
Xe. con 79,415,703 
BANK OF ATHENS. Banking c ‘orrespot lents, 
- ac. In ioreign inoney 
BALANCE-SHEET—June 30, 1925. (equivalent) Deere ) 460.298 
LIABILITIES, Drs. ASSETS. Drs. Premises account i 19,969 
Capital fully paid ........ 72,000,000' Cash in hand, at banks, s Furniture and fittings 1,886 
MOOREVES. .5502x000 .sees++ 28,600,000 and Treasury bills...... 340,060,716 Liabilities cf customers 
Current, deposit, and Balances due from banks for acceptances, as per 
other accounts .........1,353,722,228 SL: cusp scnsnawasees 107,388,775 | contra Seaueeceaen: l 
Interim dividend ....... . 3,600,000 , Bills receivable .......... 21,750,478 Unissued shares ..... 40,000. 
Profit and loss............ 11,835,708 Loans, advances, bills dis- Sundry debtors...... 4,41 
counted and other ac’ts 940,326,482 : = 
Investments .............. “38.5 518,147 | 791,302.71 } 
TS Snsnwennea vines 15,023,042 
PE sivcsenchedekcasess 6,710,224 Securities deposited, non 
I 5 cc cneocewenes ss 72 inal value....... 2,900, 156.02 
1,469,757,936 1,469, 757,936 | 3,691.458,739 3,691,458,739 


THE PHILADELPHIA NATIONAL BANK 


Organized 1803. 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS ... ....—...~—s«$417,000,000 


DEPOSITS... ie bin ve sais is si en $120,000,000 
TOTAL RESOURCES “ on os ai ie ws $142,000,000 


PHILADELPHIA is the ‘Workshop of America,’’ and the 
leading Commercial Bank is the Philadelphia National Bank. 


COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 


Deposit Accounts solicited. Collections made on all points. 
Credit Reports rendered. Commercial and Circular Letters of Credit Issued. 
Trade Information available fore use ow our ctlanss wherever located. 


LONDON CORRESPONDENTS: 
Barclays Bank, Ltd. Westminster Bank, Ltd. } 
Lloyds Bank, Ltd. Midland Bank, Ltd. ' 
National Provincial Bank, Ltd. 
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EAT JoSouth A Bank, } 
| *) 
: ngloDouth merican Dan 7 
|i | 4 
el | : * 
= Head Office Limited, is 
= Old Broad Street, London, E.C.2. = 
* ) 1 Capital - - £10,000,000 Issued Capttal - -  £8,734,660 i 
ot Reseri P und - - £4,000,000 | Paid-up ( apital - - £4,367,330 i 
t Northern District Office’ - - - - - 69, - Market Street, Bradford. * 
| Lancashire Branch - - - - - 19, Spring Gardens, Manchester. a 
a The Bank, in addition to 7 Branches in SPAIN, has, with its Ee 
a AFFILIATED INSTITUTIONS, ‘ar 
= THE BRITISH BANK OF SOUTH AMERICA, LTD., and : 
*| ‘THE COMMERCIAL BANK OF SPANISH AMERICA, LTD, | 
¥ 53 Offices in the principal countries of i 

| 1 el 
\* | Ed 
LATIN AMERICA. a 
3 AUNXILIARIES: ies 
a | ANGLO SOUTH AMERICAN TRUST COMPANY, NEW YORK aR 
| (Incorporate d under the laws of the State of Ne York), and * 
*|  BANQUE ANGLO-SUD AMERICAINE, Soc. Anon., PARIS. E 
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THOS. COOK & SON (Bankers) LTD. THOS. COOK & SON LTD. 


Head Office: LUDGATE CIRCUS, LONDON, E.C.4. GENERAL PASSENGER 
; . FORWARDING AND 
TRAVELLERS CHEQUES INSURANCE AGENTS. 

and LETTERS OF CREDIT ISSUED. ; ome 
FOREIGN MONEY SUPPLIED. Provide unequalled facilities 


for TRAVEL in all its phases. 


CURRENT and DEPOSIT ACCOUNTS 


OPENED and EVERY DESCRIPTION 84 YEARS’ EXPERIENCE. 
OF BANKING BUSINESS UNDERTAKEN. 
“ Over 150 Cook's Offices throughout the World. 
BRANCHES & AGENCIES IN CHIEF OFFICE: 
ALL PARTS OF THE WORLD. | LUDGATE CIRCUS, LONDON. 


| 
| 
| 





BANQUE BELGE POUR L’ETRANGER 


SOCIETE ANONYME 
(Filiale de la Société Générale de Belgique.) 


CAPITAL (subscribed) or a aay oad ahs ... Frs. 100,000,000 
(paid up) ... ate ao aoe aby ead ... Frs. 75,000,000 
RESERVES ah ... Frs. 28,000,000 
HEAD OFFICE: BRUSSELS, 66, rue aes Colonies. 
Branches:—PARIS (12, Place de la aaa, NEW YORK (67. Wall Street COLOGNE, BUCAREST, BRAILA, CONSTANTINOPLE, CAIRO, 
ALEXANDRIA, etc., PEKING, SHANGHAI. TIENTSIN, HANKOW. 


LONDON OFFICE: 4, Bishopsgate, E.C.2. 


London Committee:—Messrs. J. S. Haskell, A. F. Buxton, G. Grinnell Milne, Emile Francqui, Chevalier de Wouters and F. Haegler. 
AFFILIATED BANKS in ALL TOWNS of any importance in BELGIUM and LUXEMBOURG, and also in FRANCE and GERMANY. 
ALLIED BANKS in Austria, Bulgaria, Czecho-Slovakia, Hungary, Italy (Tyrol), Morocco, Poland, Rumania, Spain and Yugo-Slavia. 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 

AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 


LETTERS OF CREDIT. COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 
FORE IGN EXCHANGE business a speciality; FOREIGN CURRENCIES bought and sold for immediate or forward delivery, enabling traders 
to secure the exchango for their contracts in the currency of the country of their customers. 


ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 
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BANCO DE CHILE. 
BALANCE-SHEET—June 30, 1925. 








_ (October 10, 1925 


{ BANCO NACIONAL ULTRAMARINO. 
BALANCE-SHEET—December 31, 1924. 





LIABILITIES, Esc. | ASSETS. Ese. 
LIABILITIES, Capital paid up 24,000,000800 |Cashinhand ........ 44,647,24432) 
Currency. Gold Dollars | Reserves ............ 34,000,000 00 Cash with other banks 16,426,199$62 
$ of 18d. Cash deposits ... 196,342,621$99 | Investments— 
BPRORIES 0-005 cc cccce ss ccccsecesscosccccesesecs 264,919,180 0 Fixed deposits.... 123,971,649$ 52 | In Escudos ........ 177,614,392 98 
In current account and at sight (gold) of 18d. ce 10,212,245 | Current accounts 414,010,632$61 | In foreign currency 4,495,642871 
In current account in London at 18d............... << 2,903,173 Do BGO .~ 20+ -+- 2,950,396$84 | Foreign bills ........ ~~ , 22 186$40 
Bank bills at sight...... ...... eumucueamsiiees 3,642,722 216,309 | Do loan acconts 1,134,703863 Inland billsdisco’nted _73,198,644840 
Deposit of bonds and documents...........++++++: 369,906,956 Cheques and billspay- | Bills receivable ...... 128,729,447341 
Various creditors........ SEAR Retr Be eee ee 1.082.632 15,291.273 a 28,327,391$71 Current accounts .... 497,649,494804 
RN Ss abi pAb icSne sere ' 241,762 | Amounts in transit 96,174,747 396 Do agents ..... 16,591,125$15 
Office of Emision Fiscal .............0.ecsseeeeees 48,000 000 Sundry impersonal | Advancesagst. billstc. 82,198/245$60 
ics isdiceneebineenecerniacbe 100,000,000 ne Accounts ........+. Sor ESS eee eee | Mortgage & municipal - 
TE cistusyinbatsecusenbasaeknvinersséns 58,000,000 13,333,333 | Govt. Treasury acct..  108,352,155996 | | loans 471,442892 
Carry forward from iast account .............. 5,841,313 .. o% Securities deposited .. 480,383,117366 Predia! mort’ge loan: 402,482$54 
ie cucusbpanninhskunseinnss 191,813 pepe 5 a elf. : 
i SS ACCOUNL ... ccc rcccccccccessscccssce 9,207,354 DORIA! ODUESSONS AS): a 2 one cs 991,099,928 $58 
Profit and loss ac . ; ay 07,9 __ | Unclaimed dividends 403,071$92 Government Treasury 
872.79] 955 9 « | Pension fund ; 1,100,919845 account ....... i 108,332,133856 
870,791,965 42,198,095 Notes in circulation 118,702,038$54 | Securities...... --+» 480,383,117866 
Re Protit and loss. 13,144,977$72 Sundry accounts .... 5. 3,1 I7S6) 
ewe Bank premises .. ; 6,236,.02684] 
Currency. Gold Dollars Furniture and fittings 73,791873 
Cosh— _ $ of 18d. ' Interim dividends.... 1,254,49388C 
iscal an PORE BOER 00c052s00000 sesseoe 26,050899 bi ! —— 
Gold disposable in Chile and London....... cece ee 3,441,792 | 2,001,424,63737] 2,001,424,637$7] 
RIWGE noc necccccences-s0sessennessecescscecceses 1,473,852 Subie O approval at the 1al gener: eting 
Cheques and badances disposable in other banks EE eI OTE? Sh ee RENE Qemenet weeetS 
SOR BN... nchansaesebensedansees 4,663,047 2,700,657 
Short term investments abroad ................06 1,666,667 : ha : 
Wariows Gabiors ........-..0.0005. EL ceceen es oo 9,457,120 | BLANK OF LONDON AND SOUTH AMERICA, 
en nnn BRUNEI IID 5 onsen ss000 250204600008 6,385,029 5,018,667 |} LIMITED 
Government bonds, Law 3772, 5th July, 1921 ...... 9,500,000 .. \ st oi. 
Do do Law 3820, 23rd Dec., 1921 50,000,000 BALANCE-SHEET—September 30, 1924. 
Do do Law 3851, 19th Feb., 1922 1,571,515 LIABILITIES. £ | ASSETS. s 
Do do Law 3874, 9th Aug., 1922 ...... 21,600,000 .. om Capital, 708,000 shares of £5 Cash in hand, at bankers, 
Bonds and shares in custody and guarantee... 369,906,956 .. as each, fully paid 3,540,000! and at call 11.688,79¢ 
ND ccs ccc cuce a sebewahakdbes donsees 26,323,369 .. oe R anerve, inclading £1,650,0 Bills receivable, bills dis 
Tee ce eeeenae 931,441 .. 1,573 ari ing from the purchase counted, advances, securi 
SE UIDOEY .. 5. 5050505555 0devesenveesesece 895,657 .. oe of the London & Brazilian ties, &e. (including 
Advances and other documents ................-. 334,556,170 .. — Bank, Limited. . : 3'600,000! £1,402,346 78 ld deprecia 
Do in gold in Chile and London at 18d. és. -. 13,735,029 | Acceptances-—account tion at current rates of 
Do (Clause 10 of Bank Act)......  ..... 4,327,661 .. *- branches veces. Gi1O8,010 exchange on capital en 
Do (Art. 14, Law 1054 of July 31, 1898) ...... 119,417 + Acceptances — customers’ ployed abroad) after mak 
Agencies and dio ea. cnn cacens 6,042,046 303,520 drafts under merchandise ing provision for doubtful 
DN oer ok Ce Ld kkhekasnebeubes 1,595,607 . MU Gis atinksccsvexenss 2,758,710 debts . Pa ] 
ECE. 0c. otis keh essneasunasanas > 4,160,519 .. 539,737 | Bills advised — Drafts in Bills collection ata 12,800,749 
Office of Emision Fiscal ...........sc0.s+s0- 5,333,555 EE ee . 3.846445! Bank premises, includi: 
ane = ———— | Current account-, &c., and furniture 1. 
870,791,965 42,198,095 depo-its in currency at 
branches ° 41,384,813 
Current, deposit, and other 
a acc \unts in London 3,637,225 
Montevideo branch—Local 
currency emission........ 7,496 
Biils for collection on ac- 
BANCO DI ROMA. count of customers, per 
5c ncvearearesknnns 12,800,746 
BALANCE-SHEET—December 31, 1924. Rebate of interest on bills 
. 9 
_ LIABILITIES Lire. ASSETS. Lire. _ eee Joes account. as ae} 
Share capital ............ 200,000,000 Cash 159,352,259 p-r statement below. 624,793 
TOR MN os iecsane cn 25,000, Portfolio & Treasur y bills 625,875,205 ; St eee cial 
Deposits in current and Investments...... rs 202,912,611 79,113,444 79.1) 
savings account ...... 470,665,197 Securities in deposit 116,577,270 
Deposit securities in cur- Banking participations .. 22,442,613 Prorit anp Li ACCOUNT, 
rent account.......... 116,577,270 | Short loans .............. 382,615,034 -orporating the figures of the London ¢ 2 > k, Limite 
Circular cheques 73,825,747 Realestate ...........-+. 29,532,625 eee er 1, 1923, and ee ae che Sol aon 8 varilion Ban! k, L 
Ordinary cheques .... 13,469,771 | Secured advances 61,900,801 . ’ (now in liquidation), as from February 1, 1923. 
Correspondents — credit Correspondents . .. 683,346,900 I ee C ; 
balances.............. 1,419,917,069 Sundry debtors .......... name ge OE al — , 
Sundry creditors......... . 21,534,672 |Cover for acceptances.. 51,278,606 | © harges in London and : Balances brought —_— e 
RD oo. asin ene 3,287,018 | Liabilities of customers, brane hes, im ee rent 1,488.22 eee and “> ny 
Acceptances on behalf of per guarantees ...... 173,798,545 and taxes peer erent ,488,226 —_ —- ’ rere ; 
customers, per contra 5],278,606 Securities deposited...... £09,339,413 | Inte oo enc 8 - se eek i oe £189.976 
Guarantees for third Deposit of securities with ean shipeneisers of the op ne, EsEERINOS, EENOT TS -- 
parties, per contra 173,798,545 , i ccLbseaksucion’ 429,085,926 sondon & Brazilian Bank, ‘ross profit, alter ores : 
Profits carried forward Limited, in October, 1923, for bad and doubtful debt ] 
from preceding year 4,001,564 rity rood December, 1923, cess 
Net profitsforcurrentyear 13,115,423, Fg ADIN, wt aeie es i 
cmaieg deposits 809,339,413 Interim dividend paid to the 
Deposits with third parties 429,085,926 shareholders of the Bank 
. a of London and South 
z ar 99 America, Limited ........ 14',600 
5,824,896,221 5,824,896,221 Balance carried down...... 624,793 
2,314,619 2 


BANCO ESPANOL DEL RIO DE LA PLATA. 


BALANCE-SHEET—June 30, 1925. 
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LIABILITIES, £ ASSETS, £ wect s0f for ha . “| btful debts. in 
Capital subscribed.......... 4,365079 Cash . eta 4,012,034 | end making pr nm for bad and dou ee Ses Se 
TOI oso 5oo0ua0ns 435 Shareholders (liability on tax, and c poration tax, the amount available is 4.1 
Contingency fund .......... 1,672,998 uncalled capital)........ - 1,898,649} An interim dividend of 3s per share, less tax, was pa 
Deposits. . y wkeessaccenss 24,301,737 Bilis discounted and ad- } eth | See Le b Th li 
Branches and agencies vances in current account 23.985,749 December 17th last, absorbing £,5,812 10s. Phe dire ; 
7 Operations pending 998.511 Securities ....... 985,127 | recommend a final dividend of 3s per share, less tax (mak 
SNR cas. ors ecu s 7,934,936 Bank premises ............. 1,142,599 Ree nif : a Se he 
Rebate - Corresponding to Furniture an fittings 184,570 US per share, less tax, fol thi ear), placing & 39227 to ¢ 
| eee 220,814 Loan on Bolsa de Comer¢ tingency account and carrving the : ance of £53,099 
SIO 6. Se cK bhai 581,203 Premises, Buenos Aire RET can cocker x 1 “hringing . ; et 
9 <a lee aaa as eo , Bueno i"? amaue reserve account (new), thus bi inging the total of the res 
Bills for collection 4,215,565 Freehold properties received ecounts (old and new) up to £80,000, The accounts 11 
Securities deposited for safe in payment of advances— Bucarest have been converted into sterling at the rate cur! 
custody . 39,140,608 Head office ............ 1,772.403 Dec BS la ‘ 
Branvhes .............. 506,844 | CN Vecember 31st last 
Accounts overdue and in pro- BALANCE-SHEET— December 31, 1924. 
cess of liquidation ........ 3,115.83 LIABiviries £ ASSETS 4 
—. oe oe 422 Capital ...ccccceccees , 300,000 Cashin hand and at bankers, 
Bi'ls for collection 4,215 563 Sess ibid — old TO +s +» pastences “Ss 
Securities deposited for safe ae account, 80.000 — Y at short notice, P 
se oe 2 A DEW, ZOV.OUE 2. weer eeeeceee zondon . ce eeesere OU, 
CUSLODY .....ee ee ereeee eee 59,140,608 Current account. 1 British Tr« asury bills ...... lé 
z . dere anil drafts, balance of contin British Government securi 
85,655,520 83, 635,320 gency account, &e.— ties (at or under market 
Sterling, £399,124; lei, vi Ine) isis ‘ 277 
Prorit anp Loss Account. 373,2814,420°12, at 925 per &, | Bills receivable, loans, eur- 
Dr. £ Cr. £ OOEINOR -seuwedscstasesseks 802,675 - - accounts 7 ao - 
Interest, general a, 3alance brought forward ., 1.391 sills re a tua le, loans cure 
salaries,&c. ..... ‘ 677,625 Interest and discounts 706,009 rent accounts, &e. as lei, 
Furniture and _fitiings Exchange and commissions 171,651 229,553,472°02, at 925 per £.. 248.1 


Amortisation and Ba and 
Doubtful Debts ........ 
OT cst cabkehavsesessses 


170.238 
31,188 


879,051 





| Cash 
Bucarest, lei 


in handand at bankers 


153,744, 146'16, 


es ener 166,210 
























































1 IRR 











Supplement. 


October 10, 1925.| THE ECONOMIST. - tanking | 59 











AUSTRALIAN BANK OF COMMERCE, Ltd. 


Incorporated in New South Wales. 


CAPITAL SUBSCRIBED AND PAID-UP - £1,840,000 
RESERVE FUND - - - - - - - 740,000 


DIRECTORS: | 
SIR MARK SHELDON, K.B.E., Chairman. H. R. LYSAGHT, Esq., 0.B.E. 
FRANK N. YARWOOD, Esgq., F.C.P.A., Deputy Chairman, GEORGE J. SLY, Esq., LL.D. 
DUNCAN CARSON, Esq. LT.-CoLt. T. L. F. RUTLEDGE, M.L.A. 
GENERAL MANAGER: C, M. C. SHANNON. LONDON BRANCH DIRECTORS: A. DODDS FAIRBAIRN, Esa. 
. ALFRED SHEPHERD, Esq. 
HEAD OFFICE: SYDNEY. NEW SOUTH WALES. G. W. Orp. MELBOURNE OFFICE : 325 Collins Street. M. Burton FINNEY, 
Manager, with 148 Branches and Agencies in New South Manager. 
Wales. : ADELAIDE OFFICE : 35 Rundle Street. R. T. Moopvie, Manager. 
BRISBANE OFFICE: (Gutorage H. Howeun, Manager, with 26 LONDON OFFICE: 37 Threadneedle Street, E.C.2. ArtTHuR F. 
Branches and Agencies in Queensland. JENKINS, Manager. 
The London Office ia prepared to transact every description of Banking Business, including :— 
CURRENT ACCOUNTS opened. FIXED DEPOSITS received for periods of one month and upwards, at rates of interest cocertainaite on application, 
ADVANCES MADE on approved Securities, and against shipments of all kinds of marketable pro duce and merchandise. MAIL AND TELEGRAPHIC re- 
mittances made to all parts of the world. DRAFTS issued at current rates of exchange. FGREIGN or cther BILLS negotiated or collected. The issue of 
LETTERS OF CREDIT, Ciroular or Commercial. 


i For the convenience of ite Customers the Bank has special arrangements, where not directly represented, with other Bankers throughout Australasia, New 
' Zealand, the United Kingdom, The Far East and elsewhere, whereby it ia able to carry out all requirements with promptitude and to best advantage. 








AINA (AULT TANT 


The National Bank of New Zealand, Ltd. 


AUTHORISED CAPITAL - ~- £6,000,000 PAID-UP CAPITAL - - ~- £1,500,000 
SUBSCRIBED CAPITAL - - £4,500,000 RESERVE FUND - = = £1,480,000 
UNCALLED CAPITAL - - ~- £3,000,000 


Directors : 
Hon. W. PEMBER REEVES (Chairman). 
HenrY F. FRESHWATER, Esq. ROBERT LOGAN, Esq. J. B. Rep, Esq. 
Sir AusTIN E, Harris, K.B.E. Hon. Str ARTHUR MYERS. Linpsay Eric SMITH, Esq. 
Sir James H. B. Coates (Honorary Director). 


Head Office :—8, MOORGATE, LONDON, E.C.2. Manager: ARTUUR WILLIS. 
Chief Office in New Zealand :—WELLINGTON. 
Branches and Agencies throughout New Zealand and Correspondents in all parts of the World. 
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The National Bank of New Zealand, Limited, receives Deposits of £50 and upwards for 1 or 2 years at 
43% per annum; and conducts every description of banking business connected with New Zealand. 
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“THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, €E.C.2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2. 


Paid-up Capital ... ao vos ca aaa ee sie eos ee £4,000,000 
Reserve Fund oe noe ae ae 3,700,000 


Reserve Liability of Proprietors under the Charter ... ae Slat eee 4,000,000 
‘ £11,700,000 
DIRECTORS : 
Ricgut Hon. LORD ALDENHAM, RIGHT Hon. LORD GEORGE F. RIGHT Hon. THE EARL OF 
I {LES EDWAR SAR TT Beo HAMILTON, G.C.S.I. MIDLETON, K.P. 
Cane EDWARD BARNETT, E Q [ R. JOHNSON. Eso HAROLD NELSON, Esq. 
KENNETH GOSCHEN, Esa. “a eae ed ‘ HORACE PEEL, Esq. 
otciiian ri ia FREDERICK V. ©. LIVINGSTONE: IOHN SANDERSON’ Ero 
HARLE} GIPPS HAMILTON, Esq. LE ARMONTH, Ex@., D.S.O. ARTHUR WHITWORTH. Ese 
Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, WESTERN 
AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 
Letters of Credit and Bills of Exchange granted. Bills Negotiated or Sent for Collection. Telegraphic Transfers made Banking 
Business of every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Offic 








} 











ESTABLISHED 1871. 


THE DOMINION BANK. 


Head Office: TORONTO 
| GAPITAL and RESERVES $14,000,000 


A. W. AUSTIN, President. C. A. BOGERT, Vice-President & General Manager. 
C. S. BLACKWELL, Chairman of the Board. 














BRANCHES THROUGHOUT CANADA. 


Agents and Correspondents throughout the World. 


The LONDON BRANCH, at 3, King William me, E.C.4, 


undertakes inonetary business of every re deals in all Foreign Exchanges, accepts Deposi makes Colleciions promptly, and 
issues Letters of Credit and Traveller Cheques avaiiabie in aii part of the wor rid. S. E JONES, Alanager. 


Agency in NEW YORK; The Dominion Bank, 35, WALL STREET. 
OPE ETE IT SARS ATED AMELIE SAIN OSS SA AA MEAN IOS SE SSAA RE TERESI AT RS SOE EI 


La ph ARRAN 
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BANK FOR RUSSIAN TRADE, LIMITED. BRITISH ITALIAN 






































































Formerly Arcos Banking Corporation, Limited.) LIMITED. 
BALANCE SHEET, June 30, 1925. BALANCE-SHEET—December 31, 1924. 
LIABILITIES. £ ASSFTs. £ LIABILITIES. — £ : 7 ASSETS, £ 
Share capital—Issued : 400,000 | Cash in hand and with Share capital — Authorised Cash in hand ................ 952 
sharesof£leach,fully paid 400,000 bankers in London ........ 479,794 | and issued, 50,000 shares of Cash at call and short notice 2 9,0C0 
ein 57,500| Cash with bankers abroad | _ £20 each, fully paid ........ 1,000,000 Balances with bankers in ; 
Loans against investments (United States of America, Reserve account ....... 505 SERED | SMI so sss ns seresres acer. 241644 
and other security ..... .. 942.075 Holland, France. &c.)...... 118,465 | Current, deposit, and other Balances with Banca Ital a 
Current, deposit, and other Bills receivable 343,016 accounts, including rebate Britannica .......+; +++. 120,744 
accounts (including balance Investments (British Govern- of bills and provision for | ‘Balances with other bankers ; 
of profit and loss account).. 1,932,177 ment Securities) bees 489,387 contingencies . .... 674,008 abroad ........ 241 
Acceptances, endorsements, Loans, advances and other Acceptances, guarantees, and Bills receivable ............ 231 
and guarantees on account Se. ae 1,901,090 | endorsements— CASAS BF O08 
PROUD cosnceecccn see 3,370,044 Liabilities of customers for Acceptances, £2,300,724 ; Banca Italo - Britannica 
Bills and documents for col- acceptances, endorsements, | Suarantees, £785,274 5 5,900 eberes on atk. S000 
lection, per contra ........ 1,8115104 and guarantees, as per | endorsements, £1,288,386 ... .4,372,384 each, fully paid; Societa 
MEME cte tr te re Na «3 3,370,044 | Profit and loss account Immobiliare Italo-Britan 
Bills and documents for Balance at 3lst December, nica—3,000 shares of Lit, 
collection. .........c00 ... 1,811,104 | 1923, £73,739; less directors’ 1,000 each, fully paid .... 2464 
Rorerccre at,,) additional remuneration Advances to ee one 
512.9 g | for the year 1923, £2,352 ; other accounts, 1828 ; 
8,512,900 6,518,500 dividend for the year 1923, advances to Banca Italo- 
£40,000; £42,353—£31,386; Britannica, £124,049........ 472,877 
ah Pd , + add net profit for the year Liabilities of customers for 
BANK OF TAIW AN, LIMIT ED. 1924 as a below £55,350 .. 87,736 ee ee and 
. * ween, endorsements, as per contra 
(Tarw AN GINKO.) | — Banca Italo - eee 
BALANCE-SHEET—December 31, 1924. £100,000 ; other Italian and 
LIABILITIES. Yen. ASSETS. Yen | foreign banks, £1,953,127 
Capital subscribed.......... 60,002,000} Cash account—In hand .... 10,596,235 other customers, £2,519,257 4,372,384 
SUSE OS CORES... .5.00 0020005 13,780,000; At bankers .............. 18,464,792 Pre mises account............ 8,242 
Notes in cireulation ........ 51,357,397| Bullion and foreign money.. 15,347,083 | Office furniture ........+... l i 
Current accounts, fixed de- | Bills discounted, loans, and a Se | 
SIMD chs Sccenxeeacee’ 267,004,072; overdrafts ................ 469,925,539 6,584,128 Oyooe td 
Bills payable .............. 216,442,361 | Interest bills and exchange ProFit anp Loss Account. 
Bills re-discounted.......... 207,651,277 bought, and exchange over- ) OR 
Exchange sold............ .. 15,625,682, drafts ........ eve eee 246,788,146 | ,, DF , ee gis. ae a 7 
Acceptances ......cccccces .-111,769,192| Customers’ lis abilities sacuae 111,769,192 | E EOvASOR SOF _ tnCOme Tax, : ter _ = Brees 
Correspondents Cr. ........ 17,767,803 | Government bonds, &c....... 101.146,973 | schedule D and corporation ) O37 ne a — oie 
Suspense accounts.......... 29,908,286 | Correspondents Dr.......... 4,642,218 | ,, Promts tax .......... Aet 22,981 aaa ee ene 
i eee 2,782,661 | Suspense accounts........ o» Afennes | PAisnce corried to balance | as) cae eos a ates 
Dividends unclaimed ...... 68,552; Bank’s premises, property, SNORE ..oroccereeroererses 36.5% ok ae oe es 287 
furniture, &c. .......... ee 6,414,189 oa ee c 
Capital uncalled............ _7,500,000 | 9,287 287 
994,157,283 994,157,283 
BANQUE DU CONGO BELGE BRITISH BANK FOR FOREIGN TRADE, LIMITED. 
x : BALANCE-SHEET—April 530, 1924. 
BALANCE-SHEET—June 30, 1924. LIABILITIES. £ ASSETS £ 
LIABILITIES. Francs. ASSETS. Francs. | Capital ens 240,000 shares Cash in hand, at bankers in 
PL dc ceebenadeuesannn - 12,000,000 Property and premises .... 2,812,000 On Wes GE océsiasas 240,000 London and abroad, and 
OND i sscssceses seeseee 3,456,495 Furniture and fixtures .... 437.000 | Current, deposi t, and ‘other RP ORE 620000 soweseccee 2OGBBS 
RR a ee oi i 44,997,187 Uncalled capital .......... 6,000,000 es ee 294,406 Premises account $6,000 
Due to Colonial Treasury . 1,638,164 Cash in hand and at bank.. 23,173.659 | Profit and loss account — Investments at cost or under 14 7 
SD os Sokusuetans ose ; 148,921,049 Government securities .... 760,000 Balance brought forward, Loans to customers.......... 677 
Bills ND oe ccc ee cen 13,563,450 Bills receivable............ 117,354,575 £20,243; add profit for 
Profit and loss .....0..00.. 848,589 Debtors ........ peccecccee 74,888,700 FORE, BENSS  cssescccsccece 21,981 
225,425,934 225,425,934 556,387 56,387 





THE MITSUI BANK, LTD., 


JAPAN. 


(The oldest Banking Institution 


Subscribed so ae 


in J apen—Founted in 


1680). 


Yen 100,000,000.00 won Blene 


Capital Reseree Fund Yen 25,000,000.90 


















Special Reserve Fund 

Pension and Provident Funds 

Bonus 

Dividend to Shareholders 5 

Balance carried forward to next ‘half year 


Se — — mn 


Letters of 
NDON 





800,000.00 
199,000.00 
320,700.00 
3,600,000.00 
3,525,949.08 





8,445,649.08 


OFFICE: 


Net profit for the half year 
Balanee brought forward from 


BIRCHIN LANE, E.C.3. 





‘last half year 


The ‘Bank sells “Drafts” and Telegraphic Transfers, en approved inward and outward Bills, grants Commercial Credits, lasues 
Crome available in all important places in the World, and makes collections, 
24, 


Capital Paid Up ... bee 60,000,000.90 Special Reserve Fund 20,400,000.00 
Resnrve Fuad bas Dividend 6,000,000.90 
HEAD OFFICE: No. 1, SURUGACHO, NIHONBASHI-KU, TOKYO, JAPAN 5 
LOCAL BRANCHES: 
DOJIMA (Osaka), FUKUOKA, HIROSHIMA, KAWAGUCHI (Osaka), KOBE, KYOTO, MARUNOUCHI (Tokyo), MOJI, NAGAS AKI, NAGOYA 
NIHONBASHI (Tokyo), OSAKA, OSAKA NISHI (Osaka), OT ARU, SHIMONOSEKI, WAKAMATSU YOKOHAMA. 
FOREIGN BRANCHES—BOMBAY, LONDON, NEW YORK, SHANGHAI, SOURABAYA, 
FOREIGN AGENTS: 
LONDON—BARCLAYS BANK, LTD. PARIS—COMPTOIR NATIONAL D'ESCOMPTE DE PARIS. 
MIDLAND BANK, LTD. BANQUE DE L’UNION PARISIENNF. 
NEW YORK—THE NATIONAL CITY BANK OF NEW YORK. HAMBURG—COMMERZ-UND PRIVAT-BANK, A-G 
BANKERS TRUST COMPANY. THE CHASE NATIONAL BANK. BOMBAY—NATIONAL BANK OF INDI A, LTD. 
LLOYDS BANK, LTD., COX’S BRANCH. 
Dr. BALANCE SHEET, 30th June, 1925. Cr. 
LIABILITIES. Yen ASSETS. Yen 
Capital . eee oe as ; chee 100,000,000.00 | Capital unpaid ae oe cane 40,000,000 
Reserve Fund se ; i ; 25,000,000.00 | Cash in hand and at Bank of Japan 48, 861,007.99 
Special Reserve Fund ‘ 19,600,000.00 Japanese and Foreign Government Bonds 76,629,304.21 
Reserve Fund for Dividend 6,000,000.00 Debentures and Stocks a os ” 298,312.00 
Pension and Provident Funds 1,771,900.55 | Foreign Bills of Exchange purchased ° nes 65.751,437.92 
Deposits (Current, Fixed, etc.) 443,188,201.25 | Customers’ Liabilities under L/C, ete., per contra 13,068,603.2° 
Foreign Bills of Exchange sold 3,579, 203.08 Due from Foreign Agents and Correspondents 4,452,327.57 
Due to _ Foreign Agents and Corresponds nts Loans and Discounts 375,745,571.9 
(Including Discounts) ... ; 37,973,589.29 | Due from Local Banks 127,835.% 
Liabilities under L/C, etc. ... 13.068.603. 27 Provisional Payments ane _ 586,421.15 
Due to Local Banks 1,070,697.92 | Bank Premises and Real Estates 4,419,956. 
Dividend unpaid : sis ive. 11,406.80 | 
Interest accrued on Deposits not due ... oo 5,308,863.12 | 
Rebate on Bills not due se 3,624,462.17 
Provisional Receipts ce 1,298 ,201.77 
Balance from last Account 3,510,870. 57 
Net Profit for the half year 4,934,778.51 > 
669,940,778.30 669,940,778." 
Dr. APPROPRIATION OF PROFIT. Cr. 
Yen Yen ‘ | 


4,934,778 
3,510,870.57 


8,445,649 


Travellers’ 
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BANQUE FRANCO-BELGE DE BULGARIE 


SOCIETE ANONYME. 





Established under the patronage of the Banque Belge pour l’Etranger (Affiliated to the Société Générale de Belgique), Brussels, and 
of the Crédit Foncier d’Algérie et de Tunisie, Paris. 


HEAD OFFICE: SOFIA. Branch at Roustchouk. 


Affiliations: Banque de Plovdiv, Plovdiv (Philippople), Banque Bulgaro-Belge, Bourgas. 











CAPITAL FULLY PAID UP - - Leva 50,000,000 






Address for Head Office and Branc ch : FRANCOBELG. Codes ed: Be peter ps Lieber’s 5-letter, Peterson’s International 
Banking Code, Peterson’s Int saatte on sal Code, 2nd Ex 



























ms throughout Europe and America. Specially organised Services for the Collection of Foreign Docum 
: and Clean Drafts. 


International Banking facilities of every description. 


THE LANCASHIRE & YORKSHIRE BANK, 


— a 
Head Office : 43 ' SPRING GARDENS, MANCHESTER. 


entary 


Subscribed Capital - £2,013,120 
Paid-up Capital - - - 1,006,560 
Reserve Fund : - : - 1,006,560 





30th JUNE, 1925. 


Cash and Money at short notice - : - . - £4,645,003 
Investments” - - : : - - - - - 8,534,020 
Bills of Exchange - . - - . : . - 2,797,794 
Advances to Customers - - . : - - 10,405,405 
Deposits - - . - - : - - : - 24,649,446 








KANSALLIS-OSAKE-PANK KI 


(National Joint Stock Bank.) Established 1889 


HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. 
BRANCHES: 134 all over Finland. 


PAID-UP CAPITAL and RESERVES_~ - - - - - Fmk. 265,000,000 


Every kind of Banking and Exchange Business transacted at most favourable terms. 
Deposits Received. Bills Collected. 


Mail and Telegraphic Remittances Made. 
TELEGRAPHIC ADDRESS : “ Kansallispankki.” 


A/B NORDISKA FORENINGSBANKEN 


(IN FINNISH: O/Y POHJOISMAIDEN YHDYSPANKK!) 


The Greatest Private Bank in Finland, issued from the Amalgamation in 1919 of 
Foreningsbanken i Finland and Nordiska Aktiebanken for Handel och Industri. 











CAPITAL AND RESERVES: Fmk. 320,000,000. 
Head Office: HELSINGFORS. 


52 Branches all over the country. 
ae Address: UNITAS, 


PRINCIPAL LONDON | CORRESPONDENTS: — 


Barclays Bank Limited, Hambros Bank Limited, Lloyds Bank Limited, Midland Bank Limited, and 
Westminster Bank Limited. 


L Supplement. - 














Interest, &c., paid ....... 
Office charges, including re 

















and other expenses 
Balance, being profit for year 




















LIABILITIES, 














































£ j 
. 4,C00.000 
ECS SeEbeabeo een 960. 
- 24,431,237 
Obligations 
Note issue in China 
Profit and loss account 





General expenses....... pewes 
Staff pension fund 





shares, of £1 each, fully 


Deposits, current accounts, 


Acceptances ............ — 

Bills re-discounted 

Open ce lits and guarantees 

Note.—There are contingent 
liabilities of 750,000 French 
fes. and 256,750 lats in re- 
spect of theuncalled capital 
of two investment. 


Documentary Credits 


other Countries against export- 
commodities 


Advances 
merchandise in Great | 
other European) Liabilities of the Bank in 
Countries. 
Remittances 
Cher- | 
and U.S.A. 
currency. 
Purchase and sale of Foreign) Acceptances of Banks and 
Exchange. ; : 
Collections undertaken. 
Deposits at call and for fixed, 
in Sterling, |) Profit and Loss 
Chervonetz, and other Foreign 
Currencies. 
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Prorit anp Loss Account. 





| Cr. £ 
4,186 | Gross profit............ce-ee8 18,361 
| rer ree ll 
18,372 


BANQUE BELGE POUR L’ETRANGER. 
BALANCE-SHEET—June 30, 1924. 
(Frs 25 to the £.) 


ASSETS. £ 
Shareholders’ liability...... 999,990 
Cash in hand and with 
SE «.cocktesnstes ses 4,55 397 
TE. <ccGhasvabeaeibaaxebs 2,748,846 | 
Sundry debtors ............ 11,151,545 


Liability of customers on 


acceptances ......... wee.. 2,410,668 | 


Investments— 
Government and Govern 





Prorit anp Loss ACCOUNT. 


ment guaranteed stocks 455,828 | 
Treasury bills ............ 1,366,236 
Other securities ..... 2,162,047 | 
Financial participations.... 119,917 | 
Bills receivable ............ 6,132,192 | 
| Bank premises, &c........... 461,316 
32,557,982 
Cr. £ 
Balance on July 1, 1923...... 39,423 


Interest, commission, &c..... 1,253,608 


1,299,031 





BRITISH AND NORTH EUROPEAN BANK, 
LIMITED. 
BALANCE-SHEET-—September 30, 1924. 

LIABILITIFS. ; 


ASSETS. £ 


Cash at banks at home and SNE <> ccsctaneowun oocese BOILED 
abroad and in hand.. 278,204 | Bills payable ................ 2,826,621 
Bills of exchange in hand 60,664 | Other accounts .............. 3,846,601 
Investments .......... 139,464 | Acceptances on account of 
Advances to customers Ce IEG nn 0 6500400 05000 1,046,657 
Sundry debtors and debit | Bills for collection .......... 3,917,701 
ORIEN -.55oxs0nc6es0ceoes 33,726 | Profit and loss account, as per 
Liability of customers for statement below .......... 157,274 
acceptances, endorsements, The contingent liability on 
&c.,as percontra ........ 1,002,750 bills rediscounted at the 
Office furniture, lease, and date of the balance sheet 
preliminary expenses of was £1,116,267, which has 
formation of company .... 26,073 since run off. 
2,251,835 | 24,186,513 


Principal Agents of the All-| 
i Co-operative 
(Vsekobank), 
London Correspondents of the) £10 0s. Od. each ... 500,000 
Bank of 
The Bank finances the export 
import trade of Russian 
Co-operative Societies. 


All classes of Banking Business| — Loro 389,505 
transacted. 








BRITISH TRADE CORPORATION. 
BALANCE-SHEET—December 31, 1924. 


LIABILITIES. £ 


| Capital issued—200,000 shares 





ASSETS. £ 


Cash in hand and at bankers 148,169 
of £2 10s each, fully paid 500,000 Moneyatcallandshort notice 395.099 
500,000 “ A ''’ shares of £l each, Government securities at 
PUES POM. . csenscscceseccss 500,000 market VOIUC........0000.. 403,875 
- - Investments at under cost, 
1,000,000 £272,385; (capital uncalled 
Reserve against shareholding on these investments, 
interests in subsidiary com- £2,625); National Bank of 
panies and other invest- Turkey, 97,060 shares of £10 
MN <i. cegducusaencess . $25,000 each, £2 10s paid at cost, 
| Current, deposit, and other MTOR Ssvavaiacsictesscs SIG1390 
i 1,019,550 Bills discounted, loans, ad- 
Acceptances or account of vances, and sundry debtors 772.067 
a .. 1,225,266 Liability of customers for 
| Profit and loss account—Bal- acceptances, as per contra 1,2 66 
| ance as peraccount...... 51,192 Premises, London & branches 121,03) 
Notre.—There is a con- Furniture, London and 
tingent liability of branches, less depreciation 
£182,351 in respect of Stamp duty on _ unissued 
guarantees, and of EE POR CP Cer ore 18,750 
£43,056 in respect of Adjustment of current ac- 
bills rediscounted counts with branches, be- 
tween Sept. 30 and Dec. 31, 
ROOT wtb coun oaeneveweses xe 
| 3,621,008 3 


BRITISH BANK OF SOUTH AMERICA, LIMITED 
BALANCE-SHEET—December 3], 1924. 


LUABILITIES, 

Capital—Paid up £10 per 

I er ene ie a ... 1,000,000 
Reserve fund, as per balance- 

sheet of Dec. 31,1923 ...... 1,000,000 
Of this sum £449,924 would 

be required to make good 

the depreciation in sterling 

value of the capital em- 

ployed in South America, 

calculated at the rates on 

London ruling ason Decem- 

ber 31, 1924. 


Current and deposit § ac- 


ASSETS, £ 
| Cash in hand, at bankers and 

BEMNEEL see exesawe ‘<nnnse%e Gren 
Bills receivable in hand, and 

deposited with the com- 

WONTS ROMEGTS. 60.6066 06000 7,7 
Other accounts ......cccccees 7, 
Liability of customers for ac- 

ceptances, as per contra 
Freeholdand leasehold prem- 

ises in London and South 

America at cost,less amounts 

written off . 
Bills for collection, as per 

MED niin ocscndancsaa0ss 3,917,701 

sheet a lien existed to the 

extent of £345,000 on cer 

tain of the above assets 

which has since been dis 

charged. 


24,18! 








THE MOSCOW NARODNY BANK Lt. 


LINCOLN HOUSE, HOLBORN, LONDON, W.C.2. 


BALANCE SHEET, 30th June, 


"Phone: Holborn 6141, 6142, 6143, 6144. 
Telegraphic Address: ‘* Narodny, Holb, London.”’ 


1925. 





Capital LIABILITIES, | ASSETS 
Bank | Xuthorised— ¢sa¢e@ «@ £ L o£ sa 
and 50,000 Shares of Cash at Bankers and in 
' : 5 v0 U Hand 4 911 8 
~ ssuec oe RSENS L vans at St rt N 
the U.S.S.R. 25,000 Shares of (secured by British Gov ' 
£10 0s. Od. each fully ernment Securities, etc) 250,000 0 0 
paid... ; 250, 0 0 British Treasury Bonds and 
25,000 Shares of Accrued Interest 59,692 19 1 
£10 Os 0a each, Investments (at Cost)— 
i £4 Os. Od aid 100,000 0 ¢ ‘o-operative Transit Bank, 
estab- | . 250,000 0 0 ; a. a : 
and | Reserve Account 25,000 0 0 5,000 Fully-paid = Shares j 
Clients— of 190 Gold Lats each 23.059 14 4 
e j Current Accounts " 417,25 4 9 1,000 Shares of 100 Gold 
vice Deposit Accounts . 1,200 0 0 Lats with 50 Gold Lats 
- 418,451 4 9 per Share paid up 1,982 11 0 
Correspondents cf the Bank— 24,042 5 4 
389, f 2 | Correspondents of the Bank 
Nostro 40,839 16 4 Loro : 5.173 7 2 
| 430,245 2 6] Nostro 145,720 14 9 


against | Bills Rediscounted 


Letters of Credit 
Documentary Credits 


Respect of— 


| Guarantees 257,489 
the | Acceptances 79,000 


3ills for Collection 
Documentary Collections 
Advances 
chandise 


against Mer- 


Others 


Miscellaneous 
Reserve for Income Tax 
and Accrued Charges 


Creditors, 





Salance as at Sist Dec- 
ember, 1924 sae 5, 
Add Profit for the 
months ended 20th June, 


20,000 


8,631 15 11 













The Bank has Correspondents 
in all the principal centres 
abroad. 


We have examined the above 


a 
Books of the Bank 


London Wall Buildings, London, 





Balance 


all the information and explanations we in our opinion 


303,465 4 10) 
290 0 O|} Bills Receivable 
760,625 17 9) Bills Discounted 


Advances 
210 ] 
0 90 ments 


Against Bills 


1,55 0 O 
290,589 15 4 


Against Goods and Docu- 


of Ex. 





change, etc 238,007 12 
56,071 1 ——. 842,956 16 5 
Debtors in Respect of Docu- 
i mentary Credits 815,229 0 2 
Liability of Customers in 
o 8 Respect of 
176,849 0 1 Guarantees Issued 257.459 31 
Bank Acceptances ‘ 70,000 0 0 
Bills for Collection 20,000 3 § 
137,892 14 7| Documentary Collections 8,631 13 11 
. Miscellaneous Debtors 4 
P Office Furniture and Fittings 
(less Depreciation 4514 7 2 
19 ¢ 
30,030 9 3 
£5,289,020 15 £3,289,020 15 
_ 


REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE MOSCOW NARODNY BANK, LIMITED 
and compared it with the 
the Balance Sheet as at 30th June, 1925, 
true and correct view of the state of the Bank’s affairs, according to the best of our information and the explanations given to us and as shown by the 


Balances on the 





Books of the Ban} We have received 
is properly drawn up so as to exhibit 


DELOITTE, PLENDER, GRIFFITHS & CO., Auditors, 


Chartered Accountants. 


(eS SS 
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GILLETT BROTHERS DISCOUNT CO., LTD. 


27, Clements Lane, E.C.4. 
Dr. BALANCE. SHEET, 31st July, 1925. C 


LIABILITIES. £ Se <€& | ASSETS. £ 8. 
To CAPITAL AUTHORISED-— By CASH IN HAND AND AT BANKERS ees 49,904 2 
2.000 Shares of £100 each » BRITISH AND COLONIAL GOVERNMENT 
£200,000 0 O or aie aes SECURITIES (Maturing 1926-1929)... 295,000 0O 
,, IssuED FuLLy Patp— » BiILLs DiscounTep (including  re-dis- 
1.000 Shares of £100 ... ae so 100,000 counts) ee vas aie ..» 9,964,616 13 
| RESERVE FUND as oh ie 70,000 » LOANS ON SECURITY AND SUNDRY 
” Deposits, LOANS, BILLS re-discounted ACCOUNTS oe ve oe --- 323,771 8 
and Sundry Accounts, including Rebate Out of the above, Assets of the face valne 
on Bills and Investments Reserve Fund 10,463,292 of £10,453,636 2s. 7d. are held by 
Depositors and others as Cover for 
Liabilities per contra. 
£10,633,292 4 2 H. GURNEY AGGS, : £10,633,292 4 2 
——— GEO. M. GILLETT, | Directors. “Does 
We report to the Shareholders that we have obtained al! the information and explanations we have required. We have verified 
Securities representing Investments of the Company, those held against Loans made by the Company, and all Bills discounted in 
We have also verified the Cash Balances and vouched the Securities and Bills given as collateral Security for Loans, and we 
e now to report to the Shareholders that the foregoing accounts agree with the books, and that, in our opinion, the above Balance 
heet is properly drawn up, so as to exhibit a true and correct view of the state of the Company’s affairs, according to the 
t of our information and the explanations given to us, and as shown by the hooks of the Company. 
5, LONDON WALL BUILDINGS, LONDON, E.C. DELOITTE, PLENDER, GRIFFITHS & CO., 1 Audit 
10th August, 1925. Chartered Accountants. | “Ue“ors. 


THE BANK OF NOVA SCOTIA 


ESTABLISHED 1832. 

Head Office: HALIFAX, CANADA. 
Capital Paid Up . - $10,000,000 
Reserve Fund . - $19,500,000 
Total Assets - over $227,000,000 


Address enquiries to— 


London Branch: 108, OLD BROAD STREET, E.C.2. 


New York Agency: 49, WALL STREET. = Sa See: 


A GENERAL BANKING BUSINESS IS TRANSACTED. 


Particular attention is devoted to Business with Canada, Newfoundland, and the West Indies, where 
Branches of the Bank have been established many years. 298 Branches in all. 





THE INDUSTRIAL BANK OF JAPAN, LTD. 





Established 1837 


Speyer & Co. 


NEW YORK 
Foreign and Domestic Investment Securities 


Foreign Exchange ys Cable Transfers in Letters of Credit 





(Nippon Kogyo Ginko) 


Incorporated by the Special Charter of the Imperial Government of Japan, 1902. 


PAID-UP CAPITAL - - - Yen 50,000,000 
Head Office: No.7, 2-CHOME, EIRAKU-CHO, KOJIMACHI-KU, TOK YO. "*en:tve" 


Branch Office : TOKYO, OSAKA, KOBE. 


Court of Directors: 





Y. ONO, Esq., President. K. MATSUMOTO, Esq., Director. 
J. MATSUMOTO, Esq., Vice-President. I. HORAT, Esq., Director. 


kK. AMANOYA, Est. Director. 








Every Description of General Banking, Exchange, both Foreign and Internal, and Trust Business transacted. 


London Correspondents: —MIDLAND BANK, LTD. Correspondents also in 
GUARANTY TRUST COMPANY OF NEW YORK, PARIS, LYONS, NEW YORK, SAN FRANCISCO, 


YOKOHAMA SPECIE BANK, LIMITED. PEKING «..1 DALNY, etc. 































































Banking 
Supplement. 


64 


THE 


ECONOMIST. 





{October 10, 1925. 





Prorit AND Loss ACCOUNT, 








Dr. £ | Cr. £ 
General charges at head office Balance from last account 106,746 
and the branches, including Gross profits, after allowing 
directors’ remuneration 419,221 | for rebate of interest on cur- 
Government taxes in Brazil rent bills and drafts, inte- 
and the River Plate........ 21,880 rest on deposits, and ample 
Dividend on account for the | provision for bad and doubt- 
half-year ended June 30, | ful debts and contingencies 556,629 
SL; cbse sdbbnbbanhdansass 50,000 
Special allocation to pension | 
DO Gace Maksxesinsonne e» 15,900 | 
Balance carried down........ 157,274 
663,375 663,375 
BRITISH OVERSEAS BANK, LIMITED. 
BALANCE-SHEET—October 31, 1924. 
LIABILITIES. £ ASSETS. £ 
Capital paid up— Cash in hand and at bankers 267,478 
200,000 ‘* A ’’ ordinary shares Money at call & short notice 1,610,000 
of each .. 1,000,000; Balances with bankersabroad 669 498 
200,000“ B’ ordinary shares Bills discounted ............ 464.106 
OS eae 1,000,000 Government securities ...... 286,250 
Current. deposit, and other Otherinvestments........ 31,984 
ee, ee 2,294,569 Shareholding interests in 
Reserve against shareholding foreign banks, at cost...... 50,472 
interests in foreign banks, Advances to customers and 
£45,000 ; reserve fund, other accounts ............ 703,934 
acct askew cehhweis - 100,000/ Liability of customers for ac- 
Acceptances, &c., for account ceptances, &c. (per contra) 3,331,917 
of customers (per contra) .. 3,331,917; Premises account ........... 365,177 
Balance of profit and loss 
ST ES 54,330 
Nore,—Contingent liability 
on account of endorse. 
ments on bills discounted, 
£1,620,718. 
7,780,816 7,780,816 
ProFit AND Loss Account, 
Dr. £ |) Ce £ 
Interim dividend onthe “*A”’ | Balance brought forward.... 68,782 | 
ordinary shares atthe rate | Net profit, after allowing 
of 6 per ce t. per annum rebate of interest and pro- 
and income-tax thereon 30,000 | viding for all bad and doubt- 
Final dividend on the “A”’ | ful debts, income-tax and 
ordinary shares at the rate | other taxation for the year 
of 6 per cent. per annum | ended October 3i, 1924 105,548 
and income-tax thereon 30,000 | 
Reduction of premisesaccount 5,000 
ee, ee 55,000 
Balance carried to balance- 
RE sesnssvue cchckoneee ; 4,330 | 
174,330 | 174,330 


Subscribed Capital Stock 
Expenditures on Capital Accou 
Products Bee oe 


Stocks kes 
eee and Shar es 
Cash on Hand 


Foreign Coins 
Stamps 

Deposits 
Advances ; an 
Documents Received 
Due from Other Concerns ... 
emaetee Money 

Bills Receivable 

Miscellaneous Accounts Receiv a 


Engineering Accounts 
Workshop Accounts 
Bond-discount and Expenses 


Total Assets 








in Mortgage 


Miscellaneous Accounts wes 


ASSETS. 


uncalled 


844,000. 
288,104.53 
5.9005 296,52 
22,948,741.27 
18,091,65 + 
170.38 
8,6! 5779 
13,090.5 
40,213,196 
62,390,599.1 


4 


58 
73, 


nts 


ble 7 


on + Y848,1 





61. 3 6 


cre 
99,2 


Legal Reserve 
Dividend 


on Gover nment Stoc k 


| 


| 
} 


COMMERCIAL BANK OF THE NEAR EAST, 





LIMITED. 
BALANCE-SHEET—December 31, 1924. 
LIABILITIES, é£ ASSETS, £ 
Capita! issued and fully paid | Cash in hand and at banks 
35,187sharesof£5each .... 175,935) London, £22891; Constan 
| Reserve fand .......scsc 1,000 tinople, £9,459 .. sawn 32,350 
Current, deposit, and other Money at call and _ short 
accounts ........ 395,392 BN oi ccawa sees Fikes . 96,7C0 
Bills for collection, pe reontra 143,284, Balances with fore‘gn bankers 
Liability under guarantees and correspondents..... 
and endorsements 37,504 | | ills discounted ... ; . 2 
Profit and loss account Investments British Gov- 
Balance brought forward as ernment securities £84,575 ; 
at December 31, 1923, £342; Foreign Government 
add profit for year, £10,240 securities, £30,826... 115,401 
—10 582; less interim divi Advances to customers and 
dend at 8% per annum. less other accounts ...... . 143,851 
tax, paid Wth September, Bills for collection .... . 143.284 
1924, for half-year to 30th Liabilitv of customers for 
PMR EUEIEED sven ss <s05058% »,916 guarantees and en. ors¢ 
ments, per contra.... ‘ 37,504 
Furniture and fittings (less 
depreciation) 1,476 
Preliminary e xpense ss(balance) 1.229 
759,031 2 l 
ee 


DISPOSED AS FOLLOWS :— 





THOS. COOK AND SON (BANKERS), 


LIMITED. 


BALANCE-SHEET—October 31, 1924. 


LIABILITIES. 

Capital issued, 200,000 shares 
of £l each, 10s paid. 

IS Ns 5 <5 sn nesexes 
Current, deposit, and other 
accounts, including liability 
on travellers’ cheques, 
letters of credit, and drafts 
sold; rebate on bills not 
due, provision for bad and 
doubtful debts, contingen- 
cies, &c., and the balance of 
profit and loss account . 2,899,745 
Labi! lities to customers on 
account of bills receivable 
for collection and other 
engagements, as per contra 


£ | 


100,000 
60,000 | 


68,882 


3,128,627 | 


ASSETS. é 
Cash at bankers and in hand 245 


Currencies in hand 


Remittances in transit ...... 33 2 


Monev at call & short notice 
Bills discounted - 


_ 
oS 
oe 


British 


Government Treasury Bills, 


£900,000; French Govern- 
ment Vreasury _ bills, 
£39,375; bank and other 
acceptances, £4,24%6.... 945,621 
Investments - 
British Government 
securities ; 69,714 
Indian & ¢ ‘olonial ‘Gover rmn- 
ment securities........ 29,019 
Foreign Government and 
other securities...... 4,126 
Advances to customers and 
other acc ,unts ‘ 159,507 
Bank premises and furniture 68 
Bi ls receivable for collection, 
&c., as per contra.......... 68,882 
3,128,627 


SOUTH MANCHURIA RAILWAY COMPANY 


Head Office: 
GENERAL BALANCE SHEE T, March 31, / 925. 


DAIREN 


_ LIABILITIES. 


Capital Stock Subscribed 
Legal Reserve 

Special Reserve 

Debentures Redemption F und 


Retirement Allowances Fund for EF mp loyec es 


Debentures .. 
Fund for the 
Due to Other Concerns 
Documents given in Mortgage 
Guarantee Money 

Exchange Ac¢ ‘ounts 

Savings Deposits of Emp loyees 
Guarantee Deposits of Employees 
Mutual Relief Society Fund 


Articles for the Company’ s use 


Miscellaneous Accounts Payable ... 


Matured Bonds Unpaid 
Miscellaneous 
Balance from Previous Term 
Profit and Loss Balance 


Total Liabilities ... 


Net Profit for the year ended March 1, 


Balance from Previous Term 


Total 


Y 
9): 


cont 
1-3 


“1h 


27,645.68 
3 OS.00 


Dividend to Shareholders other than Government 


(6% per annum) 


Supplementary Dividend to the above Shareholders 


(4% per annum) 
Special Reserve. 
Debenture Rede -mption Fund 
Retirement 


Balance Carried Forward . 


Total re 


Allowance Fund for E: mployees 
Bonuses and Social Expenses to Officials 


6,240,000.00 
00 
00 
00 


4,160,000 
5.000.000. 
7,000,000. 
500,000.00 
500,000.00 
,065,913.66 
eee ¥41,531, 1267, 34 


~1 


Accounts Ree ceived. in Advance 


. ¥848 755.2 2 


1925 


Y380,000,000.00 
12,285,099.48 
53,400,000.00 
12,000,000.00 
5 ),000 00 
00.00 
a §13,21 
1,947 
1,500.00 
4, "B57 01 
28,632.60 
56, 161.20 
696:126.59 
,982,478.12 
507,091,19 
55,300.00 
4,011,577. 36 
6,978,35 5 
c 


9 
3.75 

9 9 

34.552. 


59 


oR 
<” 


“ 
























de 
113 
61.36 
Y34,552,913.59 

6,978,353,75 

¥ 41,531,267 34 
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UNION BANK OF SWITZERLAND } 


St. Gall ZURICH Winterthur | 
Aarau, Baden, Basle, Berne, La Chaux-de-Fonds, Geneva, | 
| 
| 

















Lausanne, Locarno, Lugano, Montreux, Vevey, etc., etc. 


Capital (fully paid) - Swiss francs ‘70,000,000 


Reserves” - - - - - - 99 % 16,500,000 
Deposits” - - - - - - % ” 493,683,244 
Total Assets - - - - ° % ” 646,434,637 


Wee a To nore _YOUR SWISS BANKING BUSINESS. | 








HUNGARIAN COMMERCIAL BANK OF PEST 


Head Offices: BUDAPEST. 


Cable Address: Commerz. Incorporated A.D. 1841. 














CAPITAL - - - 1,000,000,000 Kronen 
OPEN RESERVES - - 130,000,000,000 Kronen 


THE BANK CONDUCTS’ BANKING’ BUSINESS OF EVERY 
DESCRIPTION IN HUNGARY AND_ FOREIGN COUNTRIES. 





LONDON CORRESPONDENTS : Westminster Bank Ltd.; Lloyds Bank Ltd.; J. Henry Schroeder & Co. 











SOCIETE GENERALE DE BELGIQUE. 
SOCIETE ANONYME. 


Established at Brussels, August 28th, 1822. 


Office: BRUSSELS, 38, Rue Royale. 


Francs. 
100,000 Titres de Capital Rast Be 100,000,000.00 
100,000 Parts de Réserve ; ; ee 250,628,393.01 
Total fits ea 350,628,393.01 

ADMINISTRATION :— Governor: M. Tean Jad Vice-Go a oe —-MM. Bare \ 1)’ Huart, 
M. Emile Francqui. Dire cte rs: MM. le baron KE a. c arte vad “Wia oy vnunt de Baillet-Lato L. Hamoir, Baron C. Goftinet, Count 
Auguste Callens Ale xandre Galopin. Dire asu M. Jules ’Kint de Roodenbe ae, Count J. de "eoks, Ed. Solvay, 
Bagage. Directors: MM. Firmin Van Brée, Willy a Sines k, Gaston G. H. Adan. 
Blaise. Honorary Directors: MM. Augus ste ee Gérard 
Cooreman, Edouard de Brabas de ar, Secretary: M. C. Le “peche. 


Every description of Banking business transacted. 


The “ Société Générale de Belgique” is represented in Belgian Provincial Places by over 350 Banking Establishments 
placed under its control and acting as its Agents. 
London Correspondent of the Societé Générale de Belgique: Banque Belge pour |’Etranger, 4, Bishopsgate, E.C.2. 


RUSSIAN OIL PRODUCTS, LTD. 


Motor Spirit, Kerosene and Lubricating Oils 


Machine Oils NI and N2 — Oils Automobile Greases 


. 
© Please address en 


Please address cnquirics 
For LUBRICATING OILS 
For MOTOR SPIRIT and KEROSENE falda adbide 
To RUSSIAN OIL PRODUCTS, LTD. : : — ,ypricaTING & sit OILS, LTD. 
153, Moorgate, LONDON, E.C.2. : > 3 London Wall Buildings, LONDON, E.C.2. 
Telephones: London Wall 9204 and 9205. . ; Telephone: London Wall 2563. 
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LIABILITIES. £ ASSETS. £ 
Capital issued (500,060 shares Cash at bankers and in hand 814,436 
of £l each, fully paid)...... 500000 Investments taken at market 
Current and other accounts.. 3,420 650 value at June 30, 1924, 
Bills payable .............+.- 120,688 where quoted, otherwise at 
Bills for collection .......... 824,377 PRIGRMION .; .6500s<skwen 11,044 
Rebate of interest on bills not Bills receivable.............. 356,592 
cd ctibinen wane m:..64 se oso 1,893 Loan and other accounts, less 
Profit & loss account balance 277 contingency account 2,837,671 
Contingent liabilities on bills Properties and furniture .... 43.925 
discounted, £63,116, all of Bills forcollection(percontra) 824,377 
which have since been paid. Note.—Depreciation in 
sterling value of capital 
employed in branches abroad 
has been provided tor. 
4,887,885 4,887,885 | 
Prorit aND Loss Account. | 
Dr. £ Cr. £ 
Expenses of head office and Balance brought forward 645 
branches, including taxes, Gross profits for the year 201,076 
directors’ fees, salaries, &c. 159,925 
Income-tax..... : - 826 
Rebate of interest on billsnot 
DU Cech LCs OchLaassanbecs 3,893 
Transfer to pension fund 3,800 
Transfer to contingency ac- 
DER kukiaensasabn= ches 5,000 
Balance carried to balance- 
SD 55a5nG0sseseSeaNeSSS0% 277 
201,721 201,721 | 






THE ECONOMIST. 


COMMERCIAL BANK OF SPANISH AMERICA, 
LIMITED. 


BALANCE-SHEET—June 3d, 1924. 





COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 


BALANCE-SHEET—December 31, 1924. 


Calculated at 25 franes to the &.) 


LIABILITIES. £ 

Current and deposit 
SIR cic ckentcos 167,405,616 
Fixed deposits ........ 745,126 
Exchange operations .. 1,585,900 
Acceptances .......... 3,946,803 
Branches abroad ........ 137,755 
Sundry accounts ........ 1,390,748 
Shareholders accounts .. 531,163 
Profit and loss account 1,425,182 
OE SS 2,970,868 
ON Gin ckevecushxa 10,000,000 
190,139,161 


ASSETS. £ 

Cash in hand and at bank 16,736,554 
Bills discounted and 

Treasury bills ....... 121,227,954 
eee . 1,007,803 
Correspondents.......... 11,681,978 
Current accounts........ 24,348,344 | 
Exchange operations... 1,585 900 
Investments .......... 71,985 
PPREORIOR c5ccesencrcve 124,000 
Founders’ shares ........ 132,906 
Guaranteed advances.... 8,290,840 
Cover for acceptances 3,937,973 
Sundry accounts ........ 392,924 
Bank premises .......... 600,000 





~ 199,139,161 




















MORE 


ONE-FOURTH of her 
ONE-HALF . 
ONE-HALF 
ONE-THIRD - 





, CREDIT FONCIER 





%” ” 


CROSS-BRED 


New Zealanders, per capita, are Britain’s best customers. 


manufactures, etc., from British mills to the extent of £17 per head. 


415, STRAND, 


9 


” %” 


LONDON, W.C.2. 


| 


D’ALGERIE 
BALANCE-SHEET 


1995. 


yctober 10. 


ET DE TUNISIE. 


December 31, 1924. 


7,056,662,642 


THE DOMINION OF NEW ZEALAND 


THE LAND OF GREAT OPPORTUNITY. 








New Zealand offers the best investment for | 


CAPITAL, INDUSTRY, ENTERPRISE. 


Last year Gt. Britain received from New Zealand: 


BUTTER Supplies from abroad. 
CHEESE - 
MUTTON & LAMB .,, 
, TALLOW 


+B) 


” 


WOOL than from any other country. 


Last year they purchased 


Offices of the HicGH COMMISSIONER FoR NEw ZEALAND, 





| LIABILITIES. Frances. ASSEIs F : 
OIEED i. sasucGedewnnsaetd 125,000,000 Uncalled capital.......... 2,702,250 
Reserves cee eah ee as I SOON 5.06.66 o0's10 000 Kiseeun ; 1056 
| Superannuation fund .... ES ns on ch cawhéeneuba 538.8] ? 
| Crédit Foncier de France 132,237,311 Investments.............. x 
Crédit Foncier d’Orient .. 16,000,000 Specialadvances........ 667 
| Caisse Hypothe. d’Egypte 24,000,000 Premises, &c. ............ 24,007 048 
| Current and deposit accts. 617,593,859 Loans and advances...... 269,872,913 
Deposits........ ee 91,256,971 Correspondents .......... 45,438,515 
Correspondents & creditors 145,445,760 Current accounts ........ 217,026,623 
Acceptances, &c........... 33,886,915 | Syndicates............. a 30,919 R50 
} Sundry accounts.... 2,099,642 Cover for acceptances .... 21.317.698 
| Dividends . pbennaeaceen 7,117,792 Preliminary expenses .... " 1} 
Profit and 108s.......... 590,797 
1,217,334,046 1,2 34,04 
CREDITO ITALIANO. 
BALANCE-SHEET—December 31, 1924, 
LIABILITIES, Lire. ASSETS Lire 
Capital ................+. 310,000,000 Cash and balances at call 
Reserve fund ............ 110,000,000 WIR AMIE coc cncceccce 4 5 
Deposits and saving Bills receivable on Italy, 
a Perrrerrr ieee 1,059,467,148 England, and _ other 
Ourrent accounts........ 3,751,864,535 countries ......0.. sou ee 88 
| Acceptances on account Loans against collateral 
of customers .........- 436,859,389 a 452.506, * 
Cheques outstanding .... 221,923,453 Current accounts........ 1,598.6) 
Sundry creditors ........ 51,354,239 Liabilities of customers 
| Guarantees on account 0 for acceptances ...... 436,859,389 
TT 70,699,969 Investments ............ 221,721 8" 
Rebate on bills receivabie Participations .......... 7 9.5M 
maturing next year.... 19,431,601 Freehold bank premises 12,500,000 
| ET: <.cskneskasasas 53,469,236 Sundry debtors ..... .... 67,604 2s 
| Clerks’ provident fund, as Customers’ liabilities 
| POR GOMER cc cccccccces 24,853,846 against guarantees... . 70,699,969 
Securities belonging to 
clerks’ provident fund 24 
6,109,923 466 6,109,8 
CREDIT LYONNAIS. 
BALANCE-SHEET—July 31, 1926 
LUBILITIES. Francs. ASSETS. I 
Deposits at call .......... 2,603,694,602 | Cashin hand and at banks 74 
Current accounts ........ 3,484,119,450 | Bills discounted & French 
| Accounts payable after Treasury bills ....... 4,425.8 
collection ..eeeee-+ 102,362,622 | Loans and advances > a 
| Exchange for forward Current accounts ‘sears a ee 
DE a suuceneeen= 39,647,500 | Exchange for forward 
Acceptances.............. 41,277,364 ET 8564555 605400-e018 39,647 
Deposits for fixed periods 71,389,437 | Investments........ 3,97 
Sundry liabilities ........ 208,652,752 | Sundries 143,758,683 
1 Prot and 1008... .ccccccss 30,518,515 | Premise 35,000,000 
| Reserve fund ............ 225,000,000 
| Capital fully paid ........ 250,000,000 












; 
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HF EQUITABLE 
TRUST COMPANY 


OF NEW YORK. 


ALVIN W. KRECH, Chairman of the Board. 
ARTHUR W. LOASBY, President. 


Capital, Surplus and Undivided 
Profits (June 30, 1925), $34,685,214 
Deposits (June 30, 1925), $407,397 ,540 


Banking Business Transacted in all Parts of the World. 

Deposits received for fixed periods at rates which may 
be ascertained on application. 

Every facility afforded for the development of trade 
with United States of America and the Continent 

Europe. 

Documentary credits arranged. 

Well-equipped Foreign Exchange and Bond 
Departments. 





LONDON OFFICES: 


10 MOORGATE, E.C.2. 


BUSH HOUSE, ALDWYCH, W.C.2. 


NEW YORK. 
Head Office: 37 WALL STREET. 


Branches: 247 BROADWAY, and MADISON 
AVENUE at 45th Street. 


PARIS. 
23 RUE DE LA PAIX. 


MEXICO CITY. 


48 CALLE DE CAPUCHINAS. 


Member Federal Reserve System. 
Member New York Clearing House Association. 





THE CHASE NATIONAL BANK 
of the City of New York, 57 Broadway 


$20,000,000 
26,388,073 
490,692,659 


Capital - . - 
Surplus and Profits - 
Deposits (June 30, 1924) 


OFFICERS : 
ALBERT H. WIGGIN, President. 


Vice-Presidents: 
Henry OLLESHEIMER 
ALFRED C. ANDREWS 
Roswert I, Barr 
SHERRILL SMITH 


Assistant Vice-Presidents: 
Eowin A. Lee M. Happen Hower 
Witiiam E, Purpy ALFRED W. Hupson 
Grorce H. Savior GroRGE HappEN 
James L, MILLER 


Comptroller: Cashier: 
Tuomas RitTcH1E Witiiam P, Hotty 


DIRECTORS : 


Eucene V. R. THayer 
Cart J. ScuHMIDLAPP 
GERHARD M. Dau 
ANDREW FLETCHER 
Reeve Scuiey 
H. WenvDe.tt Enpicotr 
Witit1am M. Woop 
JEREMIAH MILBANK 
Henry OLLESHEIMER 
ArtuuR G. HorrMan 
F Epson WHITE 
ALFRED P. Stoan, Jr. 
Errsua WALKER. 


WE INVITE ACCOUNTS of Banks, Bankers, Corporations, 
Firms or Individuals on favourable terms, and shall be pleased 
to meet or correspond with those who contemplate making 
changes or opening new accounts 


Samuet H. MILLER 
Cart J. SCHMIDLAPP 
REEVE SCHLEY 


Henry W. Cannon 
ALBert H. WIGGIN 
Joun J. MitTCHELL 
Guy E. Tripp 
ae IN. SEtLE 
ANI(EL C. JACKLING 
Cuartes M. Scuwar 
Samuet H. MILLER 
Epwarp R. TINKER 
Epwarp T, NicHois 
Newcomer CARLTON 
FrepericK H. Ecker 


Through its Trust Department, the Bank offers facilities as: 
Trustee under Corporate Mortgages and Indentures of Trust; 
Depositary under reorganization and _ other agreements; 
Custodian of securities and Fiscal Agent for Corporations and 
Individuals; Executor under Wills and Trustee under 
Testamentary Trusts; Trustee under Life Trusts. 


FOREIGN DEPARTMENT. 
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“ANGLO-AUSTRIAN BANK 


LIMITED 


Head Office: 
24-28, LOMBARD STREET, LONDON, E.C. 3 





Branches: 
Austria Hungary’ Italy | Roumania 
Vienna and all Budapest Milan Cernauti 
provincial towns ~ Trieste Oradea Mare 


Affiliated Banks: 


Yugoslavia 


Croatian Discount Bank 
Zagreb, Belgrade, and 


throughout Yugoslavia 


Czechoslovakia 


Anglo-Czechoslovakian Bank, 
Prague, and all 
principal towns 


CAPITAL: 
Authorised — - . - £2,000,000 
Paid up . - - £1,406,370 


Chairman; General The Hon. Sir H. A, LAWRENCE, K.C.B. 
Vice-Chairman: M. SPENCER-SMITH, Esq., D.S.O., M.C, 


In virtue of its Branches and Affiliations in 
Central Europe, the Bank is in a position to 
afford special facilities for business with 
that region. 








Goldman, Sachs & Co. 


NEW YORK 











CHICAGO BOSTON 





SAN FRANCISCO PHILADELPHIA 








SEATTLE 


ST. ZOUIS 















































Commercial Credits & Foreign 







Exchange 












Trave'lers’ Letters of Credit available 


in all parts of the world 










Investment Securities 








Commercial Paper 




















London Correspondents: 


KLEINWORT, SONS & CO. 
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EQUITABLE TRUST COMPANY OF NEW YORK. 
BALANCE-SHEE 


LIABILITIES. g 
RIN ore ee Lee 23,000,000 
Surplus and undivided profits 11,685.215 
Deposits (including foreign 





REED skences Snesscens 407,397,541 
Acceptances (less in port- 
DED Guiusskuatssbeswsess 24,509,149 
Accrued interest payable, 
reserve for taxes, and 
other liabilities .......... 6,046,564 
472,438,469 . 





T—June 20, 1925. 





ASSETS. . 

Cash on hand and in banks.. 44,817,748 | 
Exchanges for Clearing 

PD «iis ch nubs seseceeae 65,126,495 
Due from foreign banks .... 12,394.565 | 
Bonds and mortgages ...... 9,824,150 
Public securities............ 18,816,179 
Short term investments .... 7,650,655 
Other stocks and bonds .... 16,937,923 
SPRRRINE BOGS 22. 000000 00005 31,120.939 | 
arr 35,525,529 
Bills discounted ............ 96,124,699 


Customers liability on accep- 
tances (less anticipations) 19,624,129 


PENNE anne ss00r00e%ess 4.093,475 
PORN WEROOE. 0.56 -<0sivecee 58,412,086 

Accrued interest receivable, 
and other assets .......... 1,971,917 
472,438.469 





FARMERS’ LOAN AND TRUST COMPANY. 
BALANCE-SHEET— June 30, 1925. 


LIABILITIES, s 
erry 164,135,614 
Accrued interest, re 

serve for taxes, divi- 

dend, &c. ..... sem ; 2,258,782 
Acceptances sold with our 

en:orsement ........ 158 507 
Domestic and foreign ac- 

ON SRE errs 3.973,057 
NNN MIEK oicsvensees 10,000,v00 
Surplus and undivided 

SL. ckbbwcshnteoeaews 18,028,029 


198,554,989 





ASSETS $s 
Cash on hand andin bank 40,641,048 
U.S. Government bonds 
and Treasury notes 9,382,953 | 


Bills purchased 32,702,181 


Call loans—Coliateral .... 42,988,760 
Time loans— Collateral 34,312,250 
Accrued interest...... 874,245 
Bonds and stocks ........ 24,612,475 
Bonds and mortgages 2 7,174,040 
Liabilities of customers for 
acceptances ............ 3,583,057 | 
Real estate 2,484,000 
198,554,989 





GUARANTY TRUST COMPANY OF NEW YORK. 


BALANCE-SHEE 


Li ABELITIES, $ | 


EOORD Si oneravex<nen ess ..+ 25,000,000 
Surplus fund .....00.... 15,000,000 
Undivided profits... 5,369, 41 
Accrued interest payable, 
reserve for taxes and ' 
expenses, &c............. 3,775,263 
Acceptances ........ .... 39,290,565 
Outstanding dividend 
cheques....... ; 677,523 | 
Outstanding treasurer's 
cheques 50,347.224 
ERED “acnpebensenxssocans 577,221,465 
716,681,181 


Cable Address: 
“KANEYAMA, OSAKA.” 


T— May 25, 1925. 
ASSETS. 

Cash on hand, in Federal 
Reserve Bank, and due 
from banks and bankers 175 342,760 

U.S. Government bonds and 


$ 
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HAMBROS BANK, LIMITED. 






‘Oct ober 10, 1925. 


BALANCE-SHEET—March 31, 1925. 


LIABILITIES. £ ASSETS. f 
Paid-up capital—£2 10s per Cash in hand, at bankers, : 
share on 400,000 shares 1,000,000 DOO OEEE cccsadceescrcc.. & 4c 
NOG bo o55 5 cscsncdsncsess 1,050,000 | Bills of exchange .......... 38 
Protit and loss account 207,090 | Investments—Valued at o; 
Current, deposit, and other below prices current at 
rrr .. 16,807,722 March 31, 1925 - 
Acceptances . . 10,101,220 British Government 
securities, £5,076,802: 
other investments, 
Memorandum—Contingent £486,215 bee aaes 3,56 
liability as endorsers of bills Loans, advances, and other 
discounted, £2,322,262, and accounts eeaae ~ 57 
on guarantees given covered Liabilities of customers for 7 
by counter guarantees or acceptances, as per contra 10,)0).25( 
securities, £715,521. Bank premises 31 299 
28,166,062 28.166.062 
Prorir anp Loss Accounr, 
Dr £ Cr. f 
Interim dividend of 6 per Balance brought forward 
| cent., free of income-tax. . 60,000 from last account ........ 85.476 
| Contingency reserve account 150,000 Net protit forthe year 8) 620 
P emises reserve account .. 50,000 
Balance carried to balance- 
sheet 207,090 
467,090 ox 
IMPERIAL OTTOMAN BANK. 
(Now Ottoman Bank.) 
BALANCE-SHEET—Decem! 31, 1924. 
LIABILITIES, £ ASSETS, f 
Capital, £10,000,000; less not Cash in hand and at ranks 8.92 
called up, £5,000,000 .... 5,000,000 Money at call and notice ] 13 
| Statutory reserve ...... 1,250,000 Bills receivable (including 
Bank notes in circulation 780,266 £4,136,9'5 38 €d_ Britis 
Bills payable and sight drafts 1,051,773 and French Treasury bil 
Current accounts of sundries 12,712,141 and Bons de la Défens¢ 
Deposits for tixed terms 1,288,105 Nationale) ee 7.844.682 
Protit and loss account 326,951 Investments, including 


38,403,614 | 


certificates 
Public securities ........ 21,522,352 
Other securities .......... 2 ,498.802 
Loans and bills purchased.. 394,639,638 
Real estate bonds and mort- 

MOORE. sc ccwese a sceenecs Sea 
Items in transit with for 

eign branches .......... 5,356,638 
Credits granted on accepts. 39,290.565 | 
eS rr 8,032,848 
Accrued interest and ac- 

counte receivable ........ 8,512,184 


715,681,181 


10, KITAKYUTARO-MACHI, 


‘| he rey} 





22,409,256 


port prese nted to the 


£1,069,356 1s ld British 
and French Government 
securities ...... . 580.444 
Current accounts of sundries 4,14 
Advances on securities j 4 
Bank premises & real estate 481.374 


meeting held on July 20, 


states that in the pre paration of the balance-sheet assets 


liabilities 


foreign 


a 
steriing 








OSAKA, 


currency 
at the rates ruling at December 31, 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


JAPAN. 


Codes: 
A B.C. 5th & 6th; Leiber's & Bentley's 
Complete Phrase Codes. 


have been converted 


1O24. TI 





———— 
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English, Scottish & Australian 
Bank, Limited. 


GRACECHURCH STREET, E.C.3, 
Australia. 


lead Office: 5, 
md 370 Branches 


and Agencies throughout 


£3,750,000 
£2,250,000 


Subscribed Capital - - ° 
Paid-up Capital - e . 
Further Liability of Proprietors £1,500,000 
Reserve Fund - - - - £1,820,000 


Chief Office in Australia: 
COLLINS STREET, MELBOURNE. 


Board of Directors: 

Esq., Chairman. 

Ese., Deputy Chairman. 

Hon. Sir Jonn A. | Georce Srape, Esa. 
Cocksurn, K.C.M.G. 

Tue Rr. Hon. Viscount | Sipney M. Warp, Esa. 
KNUTSFORD, 

Hon. Str ARTHUR 
Law_ey, G.C.S.I. 

London Manager & Secrctarv—E. M. 
A. Ropertson, Assist. Manages 
WALTER 


‘ANDREW WILLIAMSON, 


JouNn Paterson, 


Sir Freperick W. Younac. 


TANION 
Vanager—J. A. A. SHIPSTON. 


Accountant PHILLIPS. 


Bankers; BANK OF ENGLAND; WeEsTMINSTER Bank, Ltp. 


Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 


Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 


Banking and Exchange Business of every description 
transacted with Australia. 











BANK 0F VICTORIA 


LIMITED. 


ESTABLISHED OCTOBER 1852. 


Registered under the Companies Act, 1890. 


£3,240,000 


1,478,010 
1,061,250 





Authorised Capital - - - 


Capital Paid Up - - - 
Capital Uncalled - - 
Reserve Fund and Undivided 


Profits - - 
(Used in the cia of the Bank) 


838,933 
£3,378,193 


Head Office: COLLINS STREET, MELBOURNE. 


General Manager: P. C. DE CRESPIGNY. 
Assistant General Manager: P. McVICKAR. 


Head Office, Melbourne: 


Manager: DUNCAN TAYLOR. 
Accountant: - F. J. NIVEN. 









London Office: 69, King William Street, E.C.4. 


London Board : 

H. O. HAMBLIN. E. C. MILLER. 
Manager: J. G. WATSON. 

Assistant Manager: - J. STARK. 








121 Branches and Agencies. 


Drafts Issued, Remittances Cabled, Bills Negotiated 
or Collected. 
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THE UNION BANK OF 
AUSTRALIA tisiiea 


Established 1837. Incorporated 1880. 


_ 69 


CAPITAL AUTHORISED AND ISSUED - £10,500,000 
Capital Paid-up - £3,500,000 | 0,000 
Reserve Fund - £4,150,000 ; together £7,650,0 

Reserve Liability of cer - -  £7,000,000 


STURGIS, oa. , Chairman. 
Brigadier-General ARTHUR 
| MAXWELL, C.B., C.M.G., D.S.O. 
ROBERT C. NESBITT, Esq. 
| FREDERICK G. PARBURY, Esq. 
| The Hon. EDMUND W. PARKER. 
Sir WESTBY B. PERCEVAL, 
K.C.M 


HENRY P. 
The Rt, Hon, LORD CARMICHAEL, 


ke 
Hon. THE EARL OF 
CHICHESTER. 
HUG H D. FLOWER, Esq. 
The Rt. Hon. LORD HILL ING DON. 
SOMERVILLE R. LIVINGSTONE 
LEARMONTH, Esq 


ivf 


HEAD OFFICE: 


Cornhill, London, E.C.3. 


. ESSAME. Assistant Manager—W. A. Latnc. 
Sec cretary—F. H. McIntyre. 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz.: 





A, 


Manager— W. 


In VICTORIA saa 45 
» SOUTH AUSTRALIA aa 15 
, NEW SOUTH WALES .... 43 
» WESTERN AUSTRALIA 20 
» QUEENSLAND we ‘ne 18 
» LASMANIA ... aed ae 3 
» NEW ZEALAND ..... Sei 48 
Total 192 
Drafts upon the Branches are issued by Head Office, and may also be 
obtained from the Bank’s Agents throughout England, Scotland, and 
Ireland. 


C ommerc ial a 
out the W« rid. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion 
purchased or sent for collection. 

Deposits are received at Head Office at rates of interest 
periods which may be ascertained on application. 


and Circular Travelling Credits issued—available through- 


of New Zealand are 


and for 


The QUEENSLAND 
NATIONAL BANK, 


LIMITED. 


Incorporated under ‘The Oompanies Act, 
Legislature of Queensland. 


ESTABLISHED 1872. 


1863,” of the 






Authorised Capital - - - - £2,000,000 
Subscribed Capital - - + = £1,500,000 
Paid-up Capital - - - - - £1,453,551 
Reserve Fund - - - - - £660,000 


Interminable Inscribed Deposit Stock £3,091,669 






DIRECTORS, 
Chairman—JAMES tana Esq. 
Cc. 


JAMES LOVE, Esq. LUYA, Esq 
WM. HAMILTON HART, Esq. Mic HAEL J. RYAN, Esq. 


General Manager—M. G. HAYMEN. 


Head Office - BRISBANE. 


Manager—C. A. MUNRO. 


8 PRINCES STREET, E.C: 
MACDONALD, 
Sir T. B. ROBINSON, G.B.E., K.C.M.¢ 
J. W. DICKINSON, Esq. 
Manager—J. W. DRURY. 
Bankers—BANK OF ENGLAND, LLOYDS BANK LIMITED. 


BRANCHES— 


London Office: - - 


London Directors—D. W. 


o 


New South Wales—SYDNEY: PITT AND HUNTER 
STREETS; KYOGLE, URBENVILLE, WARDELL. 
COLLINS STREET; 


Victoria—MELBOURNE: 360, 
AND THROUGHOUT QUEENSLAND. 


AGENCIES IN ALL PARTS OF THE WORLD. 
The Bank grants Drafts on all its Branches and 
Agencies, also Telegraphic Transfers, and transacts 
every description of Banking business in connection 
with Queensland and other Australian States on 
the most favourable terms. 


The London Office receives Deposits for fixed periods 
at rates which can be ascertained on application. 
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1924, after providing for 


bad and doubtful debts out of revenue and provisions pre- 


viously made, 


show an amount available of £°326,951, after 


taking into account the amount of £:128,370 brought for- 


ward from the previous vear. 
that the amount of £.326,951 


current vear. 


HONG KONG 


be carried forward 





AND 


CORPORATION. 


BALANCE-SHEE 


LIABILITIES. 
Paid-up capital — 160,000 
sbares of $125 each.... 
Reserve liabili'y of pro- 
prietors—$125 per share 
on 160,090 shares issued, 
$20,000,000. 
Sterling reserve............ 
a 
Marine ins rance account 
Notes in circulation (author- 
ised and addit onal issue 
azainst securities and 
coin amounting to 
$57,099.96078 deposited 
with the Crown Agents 
for the Colonies, their 
trustees, and the Hong 
Kong Government)...... 
Current accounts .......... 
Fixed deposits ............ 
Bills payable (inc uding call 
loans and short sight 
drawingson London office 
and drafts on London 
bankers) ‘ 
Acceptances on account of 
constituents = wanees 
Profit and lossaccount .... 
Liability on bills of exchange 
rediscounted, £10.861,078, 
of which £9,969,560 have 
since run off. 





2,312,500 coin lodged with the Hong 
Kong Governmert and 
$4.000.000 coin lodged with 
H.B.M. Consul General, 
Shanghai, against 

4.500.000 authorised and/or excess 

2,948.437 note circulation) ........ 

28,906 Bullion in hand and in 
RE 5645 o0hiheds % sees 
British Government,Indian, 
Colonial, and other secu- 

PE Acs6sssKecanneee> 
Bills discounted, loans and 
St ci ckbhesnedunepee 
Bills receivable and balance 
of remittances and drafts 

5.736, 169 rr er 

43,358,595 Liabilities of constituents 
17,122,194 foracceptances,per contra 
Bank premises ............ 
| 
sal Ae5) 
1,183,957 | 
ns 
79,155,101 | 


T—December 31, 1924. 


ASSETS. 


Cash (including %25.900,000 


IMPERIAL BANK OF PERSIA. 


The 


is as follows :- 


rep 


iast, 


and general charges in London, 


and at the 


The committee recommend 


to the 


SHANGHAT BANKING 


11,384,086 
596,998 


10,093,090 


30,545,707 


1.183,956 
2,507,289 





79,455,101 


rt submitted to the meeting held on July 7, 1925, 
-The prefits for the yvear ended March 20th 
after making provision for expenses of management 


chief offices and 


branches, income-tax, corporation tax, and bad and doubtful 


debts, amount to £90,440, to which has to be added £34,552 


brought forward 


£124,092. 


Persian Government in terms of the concession, 


deducted, 
with in the 


from 


last 


following manner :—Six months’ 


account, making a 


leaving £119,566, which the directors have dé 


total 
From this sum 4.5,426, the amount due to the | 


of 


has to be 


salt 


interim divi- 


dend at the rate of 4s per share, paid January 109, 1925 (free 


of 


£30,000 ; 


income-tax), 







favourable terms. 


Branches : 


£520,000 ; 


transfer to Bank premises account, £10,000; final 


THE ONE HUNDREDTH BANK, LTD. 


HARA, Esq. 


transfer 


to reserve 


STABLISHED 1878. 


account, 


} Bank of England i 


| Reserve fund 


dividend, at the 


1925 


the year, 
Ll 19,506. 





| Uctober 10, 1925. 


BALANCE-SHEET—March 20, 1925. 


LIABILITIES, 
Capital — 99,800 ordinary 
shares of £6 10s; 200 foun- 
ders’ shares of £6 10s 
Reserve account ............ 
Notes in circulation.......... 
Deposits 
Bills payable, endorsements, 
adjustments and sums due 
to other banks . 
Profit and loss account 


Liability on bills of exchange 
re-discounted £321,496, all of 
which has since run off. 


*This includes £183,405 value of Vic 
nder Government 


650,000 
420,000 
1,301,146 
3,916,722 


1,654,565 
59,566 





8,001,999 


ory 
egulations. 


ASSETS, 

Cash in hand, at bankers, and 
in transit and money at call 
in London 

Investments in British and 
Colonial Government and 
other securities, taken at 
or under prices ruling on 
March 20, 1925...... 

Bills discounted, loans. ‘ana 
advances, including adjust- 
ments. past due bills, 
loans and sums due from 
other banks ......cccess 

Bills receivable ......... 

Bank premises, furniture, and 
| EPPO EET Tere 


and Treasury Bond: de 


Prorit anp Loss Accounr, 


Dr. 
Amount due to Persian Gov- 
GENMENE 2... 2c ccccccccccecs 
Interim dividend at 4s per 
share, paid Jan. 19, 1925 


(free of income-tax) . 
Transfer to reserve account. 
Transfer to bank premises 

account . 
Proposed div idend at 


53 per 


share (free of income-tax), 
£25,000; balance to new 
account, £34,566 .......... 


IONIAN BANK, 
BALANCE-SHEET—A 
for drachme is taken at 246.50 per £, for £r 


The exchange 


£ 
5,426 


20.000 
30,000 


Cr. 

Balance brought forward at 
Beart BP, BORF onc csccce 

Net profit, after deducting 
expenses of management 
and general charges in 
London, at chief office and 
branches, and aftes making 
provision for income - tax, 
corporation tax, and bad 
and doubdul debts .... 


LIMITED. 
ugust 30, 1924. 
at 97.50 


and for £1 at 8.42 per &. 


LIABILITIES, 
Capital issued-—97,116 shares 
of £5 each, fully paid .... 
Premises redemption fund . 
Current accounts, including 
accounts without interest, 
£2,827,587; deposits bear- 
ing interest, £373,795 
Other liabilities and credit 
accounts, including out- 
standing advices, ex- 
change contracts, letters 
of credit, documentary 
credits, unclaimed  divi- 
dends, and other credit 
DALANCSS. ..0ccccccccvee ees 
Bills payable 
Rebate on bills discounted 
| er eer eee 
Profit and loss, balance of 
account, as below ........ 
Contingent liability on bills 
discounted £890. 


President: XK. 


£ 
485,580 


190 000 
10,000 


3,201,381 


2,410,679 
197,980 


3,774 
36,919 





6,536,314 


ASSETS, 

Cash in hand and at bankers 

Investinents at market 
prices or under—Securities 
of, or guaranteed by, 
the British Government, 
£1,964.368 ; British Domin- 
ions, Colonial and foreign 
Government securities and 
other investments, £162,415 

Bills discounted ........ ; 
Advances on securities .... 

Loans and current accounts 

Other assets, including out- 
standing advices, exchange 
contracts, letters of credit, 
documentary credits, and 
other advances ...... 

Current accounts secured by 
TO 6 55 680:0.060805060 

Advances on mortgages .... 

Mortgaged acai in 
possession. 

Freehold bank pre: mises “at 
Athens, Corfu, Cephalonia, 
Patras, Pireus, Zante and 
Candia, and bank furniture 


rate of 5s per share, payable on July 10 
(free of income-tax), making a total of 9s per share fo; 
25,000; carry forward to new account, £534,566 


2,675,800 


*1,699,029 


: mao 8 


1,286,675 


1,989 


1,426,783 
1,095,793 
985,303 
327,215 


2,012,564 


at 


99,910 


6,536,314 





Capital—Subscribed - 


Paid-up - - 


London Agents: 


New York Agents: 
The Guaranty Trust Company of New York. 





Reserve Fund. and Undivided Profits 


Head Office: TOKYO, JAPAN. 


OSAKA, YOKOHAMA, KOBE, KYOTO, TOTTORI, 
Brown, Shipley & Company. 


Midland Bank, Ltd. 
The Equitable Trust Company of New York. 


Brown Brothers & Company. 


Correspondents in all important places at 


Every description of Banking and Foreign Exchange Business transacted. 
Special attention is given to Collection Business. 
principal parts of the world. 


25,000,000 Yen. 
17,500,000 Yen. 






11,290,000 Yen. 


KAWASAKI. 
The Lloyds Bank, Ltd. 


Bank of America. 


home and abroad. 


Current accounts opened on the most 
Draft and Telegraphic transfers sold on all 















i 





October 10, 1925. } 


THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(INCORPORATED IN VICTORIA.) 


LONDON OFFICE: 17, MOORGATE, E.C.2. 


£4,000,000 Os. 
£2,860,804 15s. 
£685,000 Os. 


Registered Capital - ‘ ‘ 
Subscribed Capital - = ‘ 


Reserve Fund (used in the business) 


DIRECTORS: 


John L. Webb, Esq., Chairman. 

R. C. Meares, Esq. George Kettlewell, Esq. 
A. W. Palfreyman, Esq. W. H. Swanton, Esq. 
General Manager : Herbert Ledlie Heron. 
Chief Inspector: J. G. Minty. 
Lonpon Boarp: 

seph White, Esq. George Niven, Esq. 


Manager: P. H. Gardner. 

DRAFTS AND LETTERS OF CREDIT 
ire issued by the London Office on the Head Office of the 
Bank and the Branches throughout Australia and New Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description trans- 


acted with the various Australian States and New Zealand 




































The 


DISTRICT BANK 


LIMITED 


ESTABLISHED 1829. 


SIR CHRISTOPHER T. NE 
Managing Directors 
. SQ., DL. 


ANGUS A. G. TULLOCH, 
(Deputy Chairman) 
WILLIAM RELPH EASTERB y, 


EDHAM. 


Chairman, 


Esa. 


Paid-up Capital - - £1,896,000 


Deposits’ - - . - £52,020,343 
Reserve Fund ~— - - £1,750,000 
Total Assets - - - £56,105,588 


30th Tune, 1925, 


HEAD OFFICE: Spring Gardens, MANCHESTER. 
HARGRAVE J. DAFFORN. 
WILLIAM CUNLIFFE. 
{ i, Spring Gardens, Manchester. 


2, Castle Street, Liverpool. 
76, Cornhill, London, E.C.3. 


Department: 13, Spring Gardens, Manchester. 
London Office: 75, Cornhill, E.C.3. 
Liverpool Office: Water Street. 


360 Branel Agents 


Manager : 
Sub-Manager : 


Foreign Department: 


Trustee 


Everywhere. 


Current Accounts Conducted on Usual Terms. 
Deposit Accounts Opened with £1 and Upwards. 
Allowed on Daily Balances. 
a. Description of Foreign and Colonial Business Transacted. 
Sank acts as Executor and Trustee either alone or with an 
Individual. 


Interest 
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A Bank with 900 
branches 


The Royal Bank 


of Canada 


Total Assets—Over 700 Million Dollars. 


London Office: 
PRINCES ST., E.C.2. 


Head Office: 
MONTREAL 


The ANGLO-EGYPTIAN 
BANK, LIMITED. 


Subscribed Capital ° 
Paid up - - - 
Reserve Fund -_~ - 


£1,800,000 
£600,000 
£720,000 


HEAD OFFICE: 


37 to 39, King William Street, 
London, E.C.4. 


Branches: 
EGYPT— 
ALEXANDRIA, CAIRO, MUSKY (Cairo), PORT SAID, 
SUEZ, TANTAH, ZAGAZIG, MANSOURAH. ASSIUT, 
BENI-SUEF, MINIEH. 


SUDAN— 
OMDURMAN, KHARTOUM, PORT SUDAN, MAKWAR, 
WAD MEDANI. 


PALESTINE— 
HAIFA, JAFFA, JERUSALEM, NAZARETH. 


MEDITERRANEAN-— 
MALTA, GIBRALTAR. 


HE Bank transacts every description of 

Banking Business in Egypt, grants Letters 

of Credit, and affords facilities to Travellers 
proceeding to Egypt and elsewhere. 


Deposits received for fixed periods at rates to 
be obtained on application. 


On current accounts Interest at the rate of 2 
per cent. per annum allowed on minimum 
monthly balances provided they do not fall 
below the sum of £200. 


Bankine 71 
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Dr. £ } 
Charges of management for 
the period, includi g sala- 
ries, pensions, directors’ 
fees, income-tax, and 
other taxes and charges... 183,788 
Interest on deposits and 
current accounts ........ 94,172 
Rebate on bills discounted 
DE tines is -~sarsesen 3.774 
Net profit carried down .... 63,076 
344,810 
Interim dividend for 1924, at 
3s per share,free of income- 
tax, paid June 10 1924.... 14,567 
Reserve fund (addition to 
DIMEN, ckcccnnasd ase o* 20,000 
Greek branches pension 
fund, drs.1,000,000 ........ 4,057 
Final dividend at 3s per 
share, together with a 
bonus of 2s per share, both 
free of income- tax, pay- 
able, if agreed to, on the 
14th January, 1925, 
£24,279; balance carried 
forward, £12,640..... caaek 26,919 
75,543 





Prorit anp Loss Account. 





INTERNATIONAL BANKING CORPORATION. 
BALANCE-SHEET—June 30, 1925. 





LIABILITIES. s 

Capital stock ......... e+e 5,000,000 
Surplus .. 5,000,000 
Undivided profits (dividends 

pa d Mar. 31, 1925, $250,000, 

and June 35. 1925, $250,000) 3,723,534 
Reserve for taxes .......... 267,157 
Deposits, time ............ 40,1 1,557 
Deposits, demand .... ... 42,570,382 


Notesin circulation in China 3,791,641 


Bills and accounts payable.. 9,417 644 
Acceptances by this bank .. 16,625,682 
Acceptances by o:her banks 

for account of this bank.. 4,733,414 
Securities borrowed ........ 800,000 


129,031,0 1 


Cr. £ 
Gross profits provision hav. 
ing been made for bad 
and doubtful debts ...... 344,810 
344,810 
Net profit brought down.... 63,076 | 
Balance brought forward 
from last account ........ 12,467 
75,543 
ASSETS. 
Cash on hand and in local 
depositaries ..... 14,584,236 
Bullion and foreign. ‘money 
eee h SL ewe et neke 797,292 
Due from banks and corre- 
ES nee 4,723,833 
Bills, remittances, and other 
SE 6 ccichbkisexbebwee 23,3'0,126 


Demand loans and advances 42,056,221 
Time loans and bills dis- 
DEN ckéhabesndseedeaae 
Securities & investments, of 
which securities of a value 
of $ ,460,000 were lodged as 
cover for loans, deposits, 
Rs oseenene 
Bank premises ............ 
Customers’ liability on ac- 
count of acceptances 


6.476.891 
3,558,540 


17,745,664 


129,031,011 





MITSUBISHI BANK, LIMITED. 
BALANCE-SHEET—December 31, 1924. 


| 
| 
| 





LiaBILITIES. Yen 
 cseuskeecsahs> asks 50,000,000 
Reserve funds ....... «+++ 21,608,770 
EE SEES 363,001,621 
ED he Secs tke ed 390,031 
Foreign bilis sold ......... 1,218, 22 
Due to other banks........ 2, 86.057 
Acceptances and guarantees 6,771,689 
Interestaccrned:ndeposits 2,937,075 
Rebate on bills discounted 

not yet due....... eee 1,237,030 
Suspense accounts ....... ° 273,484 
Accounts en rowe .......... 621,880 
Balance brought forward 

from last profit and joss 

a eee 920,484 | 
Net profit for the current 

half-year..... pkseenekes - 4,138,180 

396,2 6, 208, 023 


Capital 
Reserve Fund 








ECONOMIST. 
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Prorir anp Loss Account. 

Dr. Yen. Cr. Yen. 
Legal reserve fund ........ 500,000 | Net profit for the half-year 4,138,189 
Sp cial reserve fund ...... 1,500,000 | Balance brought forward 
Pension reserve fund ...... 200,000 from last profit and loss 
POUNNE  bvecncnsecrcnnnesiesesic 200,000 MOOCOUNE.... cccscsscscorece 920,484 
Dividend at 10% per annum 1,500,000 
Balance carried forward to 

the next half-year ...... 1,158,664 

5,058.664 058 B64 
ITALO-BELGIAN BANK. 
BALANCE-SHEET—June BD, 1924. 
LIABILITIES. Francs. ASSETS, Frances, 
RINNE sc cncscscccsscsnees 50,000,000 | Premises ...........2.005 15,787,635 
ee ere er 26,000,000 Furniture and fittings } 
Current and deposit Cash in hand & with banks 170,305,174 

DORENEIE nsccs snes 451,697,552| Bills receivable .......... 299,723,579 
Bankers and correspond: ae SS ere 9,611,396 

ents ... one ie 227,037,787 | Current accounts— 

Bills pay able ° . 24,433,212 Bankers and correspond 
Interest and dividends not PE sce vivis sehtaneeds 127,442,210 

MODE. cnubéesodk evens 75.057, Clients guaranteed and 
Depo-sitors.......... .. 904,932,334 not guaranteed 164,211,756 
Re-discount on b il Is, 2,202.63? Securitie- deposited 174,245,292 
SOUND pcb cskh 55:60 4 000,000 Securities deposited as 
Carried forward. 1,635,511 SOURAOORIS. cacvccs cee 130,687,042 

1,092,014,085 1,092,014 85 
MITSUI BANK LTD. 
BALANCE-SHEET—June 50, 1925. 
LIABILITIES, Yen. ASSETS Yer 
ES ce vaiinksnss >see 100,00€,000 Capital unpaid eee 40,000,000 
Reserve 7S - 25,000,000 ashin hand and at the 
Special reserve fund -  19,600.0 0 Bank of Japan ........ 48,861,008 
Reserve fund for dividend 6,000,000 Japanese and foreign 
Pension and provident Government bonds .. 76,629,304 

OE ae 1,771,901 Debentures and stocks 40,298,312 
Deposits (current, fixed, Foreign bills of exchange 

PD cutcastaneide nabee ee 443,188,201 NRE cas. ascacnes 65,751,438 

Foreign bills of exchange Customers’ liabilities 
ME icGd’ cede ceeee sien 3,579,203 under L/C, &c., per 
Due to foreign agents and CORTE occ cescneccicace 13,068 603 
corr spondents (includ- Due from foreign agents 
ing discount ).......... 37,973,589 and correspondents .... 4,452,328 
Liabilities under L/C, &c. 13,068.603 Loans and discounts .... 375,745,572 
| Due to local banks...... 1,070,698 Due from local banks .... 127.8% 
| Dividend unpaid cae 11,407 Provisional payments .. 586,421 
Interest accrued on de- Bank premises and real 
posits not due. os 5,308 863 GMM Acaswances 4.4 
Rebate on bills not due i 3,624,462 
Provisional receipts..... 1 298,202 
Balance from last account 3,510,871 
Net oe for the half- 
year. RKSRGGMKaEEDS 4,934,778 
669 940,778 669,94 é 
Dr. Prorit AnD Loss Account, ( 
Yen, Yer 
Special reserve fund ...... 800,000 Net profit for the half-year 4,934 
Pension and provident funds 199,000 Balance brought forward 
DP ccckendedkGdanassaaees 320,700 from last half year ...... Fe) 
Dividend to shareholders 3,600,000 
Balance carried forward to 
OES DRE DORR ss ciccstes ses 3,525,949 
8,445,649 8,445,645 


A8SsETS. Yen. 
Uncalled capital .......... 20,000,000 
Loans and bills diseounted 222,787,322 
Foreign bills bought ...... 15,810,692 
Interest- bearing foreign 
DN, Lstuthavaskecaseess 7,979,829 
| Due from other banks 688,628 
Acceptances and guaran- 
tees, as per contra ...... 6,771,689 
Government bonds........ 41,810,143 | 
Other bonds and securities 41,179 442 | 
Office premises ............ 9,043,473 | 
| Cash on handand in banks 30,136,805 | 
396,208,025 ! 


L.300,000,000, 


of 


Head Office: 


MILAN. 


Branches :— 





Padua, Palerme, Parma, Piacenza, Pinerolo, 





THE BANK offers facilities for the transaction of every description of Banking Business in Italy. 
WE INVITE YOU to add to your list of correspondents the names of our Branches. 


BANCA NAZIONALE DI CREDITO 


which L.275,000,000 paid 





up. 


L.20,000,000 


Asmara, Mas 






Acqui, Alessandria, Ancona, Aquila, Asti, Bari, Bergamo, Biella, Bologna, Brescia, Busto Arsizio, Cagliari, Cantu, Carrara, 
Caserta, Catania, Como, Cuneo, Domodossola, Ferrara, Fiume, Florence, Gallarate, Genoa, Lecce, 
Mantua, Messina, Milan, Monza, Naples, Novi Ligure, 
Rimini, Rome, Rovigo, San Remo, Saronno, Seregno, Spezia, Treviso, Trieste, 
Verona, Vicenza. 


Affiliated Banks :— 


BANQUE ITALO-FRANCAISE DE CREDIT 
ITALIAN DISCOUNT & TRUST COMPANY 


BANCO ITALO-EGIZIANO 


BANCA DALMATA DI SCONTO - 
BANCA COLONIALE DI CREDITO 


Leghorn, Legnano, Lucca, 
Pisa, Pistoia, Prato, 


Turin, Udine, Varese, Venice, Vercelli, 







Paris, Marseilles, and Tunis. 


i x . . = - - : New York. 
‘ Alexandria, Benha, Beni-Mazar, Beni-Suef, Cairo, Fayum, 
. Ss |Mansura, Minieh, Mit-Ghamr, Port Said, Tantah. 


Zara, Sebenico. 


saw. 












October 10, 1925. | 


THE IMPERIAL 
BANK OF PERSIA 


33/36, King William St., London, E.C.4. 


1889). 





(Incorporated by Royal Charter, 


£650,000 
£420,000 
£1,000,000 


Capital, fully paid up - : - 
Reserve - - - - - - 
Reserve Liability of Proprietors - 
Orrices: 
\hwaz. Barfrush, Bunder Abbas, Bushire, Duzdab, 
Hamadan, Ispahan, NKazvin, Kerman, Kermanshah, 
\aidan-i-Naftun, Meshed, Mohammerah, Nasrat- 
had (Seistan), Resht, Shiraz, Sultanabad, ‘Vabriz. 
RrancuHes in IRAQ (Mesopotamia 
Jagdad, Basra. 
BRANCH IN INDIA: 
Bombay. 
CHIEF OFFICE IN 


‘Teheran. 


Pi RSiA ¢ 


i Bank is prepared to transact Banking Business ot 
i description in and connected with Persia and Iraq 
potamia), also with Bombay, Calcutta and Karachi. 

1and Documentary Credits arranged. Documentary 

negotiated, Clean and Documentary Bills collected. 

of Credit, Drafts and Telegraphic Transfers issued. 


rrespondeits wt all tmportant places abroad 





BANCO 


ITALIANO 


Head Office: 


LIMA (Peru). 


| ESTABLISHED i880 


Capital Subscribed - - Lp. 500,000 

Capital Paid-up - - - Lp. 470,000 

Reserve - - - - Lp. 582,553 
BRANCHES 


AREQUIPA, CALLAO, 
CHINCHA-ALTA, MOLLENDO; 
& TRUJILLO. 


London Agents: 


Banca Commerciale Italiana, 
30a, THREADNEEDLE STREET, E.C.2 
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ITALO - BELGIAN 
| BANK 


(Banque Italo-Belge, Societe Anonyme). 


Capital subscribed and paid - Frs. 50,000,000 
Reserve Funds - - - Frs. 26,000,000 


Head Office: ANTWERP. 


London Oftice : 


100 OLD BROAD STREET, E.C.2. 


Branches: 
FRANCE~—Paris. 
ARGENTINE—Buenos Aires. 
URUGUAY—Montevideo. CHILI—Valparaiso. 


BRAZIL—Sao Paulo, Rio de Janeiro, Santos, 
Campinas. 


Correspondents in all the Principal Places 
in South America. 


The Bank transacts every description of Banking 
Business. Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Sale and Purchase of Stocks and 
Shares undertaken. Coupons and Drawn Bonds 
collected and negotiated. 

London.” 

1157, 1158. 


‘*Itabelban, 
London Wall 


Telegrams 
Telephone : 





Punjab National Bank Ltd. 


ESTABLISHED IN 1895. 


Head Office: 
25, The Mali, LAHORE (India), Post Box No. 12. 





Capital Authorised— 
Rs. 1,00,00,000. 


Capital Issued 
Rs. 50,00,000. 


Reserve Funds up to 306/25 - - 


Capital Subscribed— 
Rs. 50,00,000. 
Capital paid up to 30/6/25— 
Rs. 30,80,306. 


Rs. 25,60,000. 


— - 





Telegrams: Stability for Head Office and al! Branches. 
Ciearance for Bombay, Amballa Cantt: Peshawar Cantt: and 
Lahore City oniy. 


Amballa City Kasoor 
Amballa Cantt Lahore City 
Amritsar Ludhiana 
Bombay Lyallpore 
Caleutta Multan City 
Cawnpore Meerut City 


Delhi Montgomery 
D. I. Khan Okara 
Ferozepore City Patiala 

Gojra Peshawar City 


Peshawar Cantt 
(Quetta 
Rawalpindi City 
Sargodha 


Gujranwala 
Hafizabad 
Hoshiarpore 
Hyderabad (Sindh) 


Jammu Sialkote City 
Jhelum Srinagar (Kashmere) 
Jullundhar City Simla 

| Karachi 





London Agents— 


The Midland Bank Limited. 


Banking Business of every kind transacted 


GOVIND DASS BHAGAT, M.A., LL.B., Secretary and 
Chief Manager. 
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NATIONAL CITY BANK OF NEW YORK. 
BALANCE-SHEET—June 30, 1925. 


MOSCOW NARODNY BANK, LIMITED. 
BALANCE-SHEET—June 30, 1925. 











| 


LIABILITIES. $ | 
| ested ...5..<..% 50,000,000 | 
| CES. .ccccces ied 50,000 ,000 

Undivided profits 12,255,585 
cee 910,903,906 


Liability 
endorser, 


as acceptor, 
or maker on 


acceptances and 
foreign bills ...... 114,535,771 
| CTRDOIRIIO 6 5050s v0nsesee 849,995 
Bonds borrowed ........ 775,000 
Reserves for 
Accrued interest, dis- 
count and other un- 
earned income 2,417,013 
Taxes and = accrued 
expenses, &c......... 4,552,015 
Dividend payable 
July 3, 3005... cs 2,000 000 
Contingencies ........ 6,180,236 
Other Liabilities... 260,829 


LIABILITIES. £ ASSETS. £ | 

Capital—25,000 shares of £10 Cash at bankersand in hand 430,911] | 

each, fully paid, £250,000; Loans at short notice (secured 
25,000 shares of £10 each, by British Government 
£4 paid, £100,000 .......... 350,000 securities, &c) .......... 250,000 

Reserve account ............ 25,000 British Treasury bonds and 

Current accounts ........... 417,251 accrued interest ......... 50,693 

Deposit accounts ......... 1,200 | Investments (at cost) —Co- op- 

Correspondents of the Bank— erative Transit Bank, Riga 
Loro, £389,505; Nostro, 5,000 fully-paid shares, of 
PTTL Ce cash ckkekni 430,345 100 gold lats each, £22,060; 

Bills rediscounted .......... 303,465 1,000 shares of 100 goldelats 

Letters of Credit ...........- 290 with 50 gold lats per share 

Documentary Credits ...... 760,626 SS OS a 24,042 | 

Liabilities of the bank in res- Correspondents of the bank— 
pect of— Loro, £5,173; Nostro, | 

PONE. ccedeauunens 257,439 RAGRTEL .ccce Sadak ssonaecs 150,894 | 
Acceptances ............ 70,000 Bills Receivable ............ 1,550 
Bilis for collection ...... 20,000 Bills discounted ............ 290,590 
Documentary collections 8,632 Advances— | 

Advances against merchandise 375,563 Against goods and docu- 

Aceeptances of banks & other 101,286 DE dbnsasbatns - 604,949 | 

Miscellaneous creditors, re- | Against bills of exchange, | 
serve for Income tax and ere 238,008 
accrued charges .......... 137,893 Debtors in respect of docu- 

Profit and loss account— mentary credits.......... 815,229 
Balance as at Dec. 31, 924, Liability of customers in re 3. | 
£5,805; add profit for the 6 pect of — 
months ended June 30,1925, Guarantees Issued ...... 257,439 
SEE Scues sb cadens aes 30,030 Bank Acceptances 70,000 | 

Bills for Collection ...... 20,000 
Documentary collections 8,622 | 

Miscellaneous debtors ...... 71,569 
Office furniture and ane | 
less depreciation ....... ; 4,514 | 

3,289,020 3,289,020 

NATIONAL BANK OF EGYPT. 
BALANCE-SHEET—December 31, 1924. 
LIABILITIES. ASSETS. £ 

Share capital—300,000 fully- Government securities and 
paid shares of £10 each .... 3,000,000 securities guaranteed by D 

Statutory reserve fund...... 1,500,000 the Egyptian Government 21,417,056 

Special reserve ...........- 925,000 Sundry securities ............ 268.044 

Current, deposit, and other Advances on merchandise.... 2,585,675 
eee 14,986,122 Advances on securities ...... 2,764,297 

Fevptian Government ...... 18,944,217 Advances otherwise secured 438,207 

Sudan Government...... 214,854 Sundry other advances... .... 641,780 

Mixed Tribunals ............ 1,594,304. Bills of exchange ............ 5,789,134 

Bankers’ account ; ... 517,532 Local bills discounted ...... 189,217 

Cheques and bills payable le 514,756 Buildings, furniture, &c 253,188 | 

Rebate of discount on bills Money at call and at short | 
EE OE OOD o6sss0<5000%0000 28.612 DD. cctbavkpas own ... 1,560,000 

Dividends unclaimed ........ 7,856 Bankers’ accounts ... ‘ - 4,611,821 | 

Provision for payment of final Cash: Notes, £& 1, 825, 716; 
dividend at the rate of 11 per gold and silver coin, &c, } 
cent. perannum .......... 330,000 EES 6s00253%3000d 08008 2,235,087 | 

Profit € loss account balance 190,251 

42.753,504 42..753,504 
Under the heading “ Bankers’ accounts” 1 luded £539,375, to credit with 


banks in Germany. 
Isstr DEPARTMENT. 


£r £r 
Mates eeReE 2. cccseccecc:sss PT MOE oo 00 occa ec sncnnesenenes 3,339,576 
*British Treasury bills ...... 17,660,424 
Securities— 

Egyptian Government 
securit‘es and securities 
guaranteed by the 
Egyptian Government.... 420,576 

British Treasury Bilis and 
National War Bonds... .20,579,424 


42,000,C00 42,000,000 
* By authority of the Egyptian Government these Treasury Bills are deposited 
in liew of gobd. 





1,154, 730, 350 


SOCIETE BELGE 


DE CREDIT INDUSTRIEL 


ASSETS, € 
Cash in vault and in 
Federal Reserve Bank 
Due from banks, bankers, 
and United States 
Treasurer........ ee 
Loans, discounts, and 
acceptances of othe: 
ee 1,417 
United States Govern 
ment bonds and certit 
GRIESE . se 
State « municipal. bonds 
Stock in Federal Reserv: 
OS Ee eee 
Ownership of Interna 
tional Banking ver 
ation 
Other bonds & securities 66,47 


x 
= 
= 
> 
S$ 


Bank buildings ...... : 17 608 Bee 
Items in transit with 
branches ...... ‘ 282,122 
Customers’ liability. ac 
count of acceptances 2,064,192 
Other assets ....... 1,747,364 
1,154,730 


ET 


COMMERCIAL ET DE DEPOTS. 


BALANCE-SHEET—December 31, 1924 

LiaBILi1 Francs. ASSETS Krancs 
Subscribed capital ........ 20,000,000 | Premises .........+0000. 22654 
Statutory reserv: 1,475,468 Uncalled capita! .... 619,200 
Special reserve ............ | CM | ccs caeskeasiee ees 664,577 
Deposit accounts ..... 38,101,137 Current accounts 13,292,944 
Current accounts.......... 50,240,420 Coupons for collection 75,208 
Other accounts .......... 1,046,004 Bills receivable 34,299 
Profit and loss .... 1,426,472 Short loans : i 1,272,012 
Advances 14,014,82) 

Other assets ........0% 93,786 

95,889,501 y° 889.5 
SOCIETE GENERALE DE CREDIT INDUSTRIEL 


ET COMMERCIAL. 


BALANCE 


LIABILITIES, £ 
Deposit accounts .......... 6,199,173 
Current accounts ...... 11,783,744 
GEOG Gemoales.....csccesccee 1,431,837 
Acceptances guaranteed.... 270,202 
Unclaimed interest and divi- 
dends .... 4,577 
Transi tory ‘and sundry 
ee },121,423 
OS ee seebsesaaken 124,417 
Reserve fund-—- 
Statutory £400,000; Extra- 
ordinary £1,680,000 2,080,000 
| Capital subscribed.......... 4,000,000 
Brought forward from 1922.. 16,934 
Profit and loss account for 
SED sbhosctwenusivaessses os 333,975 
27, 366, 282 


SHEET 


December 3], 192%. 


ASSETS. & 
Cashinhand .... osece 3,581,000 
Due from other banks soeuw 196,668 
Coupons for collection. . 168,22 
Bills receivable, ** Bons de 
la Défense Nationale’? .. 15,175.96 
Current accounts cisaae: Soe 
Advances guarantee 1 ...... 1,363,954 
Acceptance es guaranteed.... 270,202 
Payments made on account 
ot interest and dividends 
DT 65 icehcnnckekess a 0,910 
Transitory accounts........ 10,184 
Investments........ 1,015,102 
Shares of affiliated societies s 2,161,8¢ 
Bank premises ............ 240,000 
Uncalled capital .......... 2,601,180 
27, 66,28 


THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 





Subscribed Capital: 
Yen 30,000,000. Reserve Fund: Yen 23,308,770. 


Paid-up Capital: 


Yen 50,000,000. 





General Banking and Exchange Business. 





iiead Office: 


TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
NEW YORK, LONDON. 


LANE, CORNHILL, E.C.3. 


Branches: 
SHANGHAI, 


London Office: 








3, BIRCHIN 


TOKYO. 





Deposit Rates on Application. 














EL 


6 6€ . 

223 
9,946 
),661 
5,954 
),202 
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BANK FOR RUSSIAN 
TRADE, LTD. 


(formerly Arcos Banking Corporation, Limited). 


49, MOORGATE, LONDON, E.C.2, 


ENGLAND. 


Cable Address: “ SocRABANK, LONDON.” 


ESTABLISHED TO ASSIST IN THE REBUILDING OF THE 
RUSSIAN FOREIGN TRADE. 

Capital Authorised - £750,000 

Paid in Full - - - £400,000 

Reserve - - - - £57,500 








CORRESPONDENTS IN ALL PRINCIPAL CITIES OF EUROPE. 


LOANS AGAINST RAW PRODUCE, 
COMMERCIAL LETTERS OF CREDIT, 
AND FOREIGN EXCHANGE. 


Special facilities for Russian Exchange; Remittances 
and Collections on Russia in Chervonetz, Sterling 
and U.S. Dollars; Travellers’ Cheques on Russia in 
Chervonetz; Purchase and Sale of Chervontzy notes. 


| 
| ALL KINDS OF BANKING BUSINESS TRANSACTED, 





THE 


MERCANTILE 
BANK OF INDIA, LTD. 


HEAD OFFICE: 


15, Gracechurch St., London, E.C.3. 








Capital Authorised 
Capital Paid Up 


Reserve Fund and Undivided 
Profits : 


£ 3,000,000 
£1,050,000 


£1,458,221 


Branches and Agencies in: 
INDIA, CEYLON, BURMA, SIAM, 
STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS, and 

DUTCH EAST INDIES. 


rs 


The Bank buys and sells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 


Banking Business in connection with the East. 





FIXED DEPOSIT RATES 
will be quoted upon application. 


On CURRENT ACCOUNTS interest is allowed at 
2 per cent. per annum on Daily Balances, provided 
interest for the half-year amounts to £1. 


JAMES STEUART, Chief Manager. 
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Svenska Handelsbanken 
Stockholm Goteborg 


Head Office S. Hamngat, 23 


Branches throughout Sweden. 


Travellers’ Letters of Credit, 
Documentary Credits, 
Collections, 
Payments, 
etc. 


Tel. Addr. to Head Office and all Branches: ‘‘ Handelsbank.” 


Bank of Liverpool Martins Bank 


BANK ~* 

of EY, 

LIVERPOOL 
MARTINS 


LIMITED. 





Head Office: 
7,WATERSTREET, LIVERPOOL. 


London Office: 


68, LOMBARD ST., LONDON, 
E.Ca. 


Capital Subscribed £18,791,120 
Capital Paid up 
and Reserves 
Deposits, &c., at 
30th June, 1925 - 


4,190,752 


58,050,861 


375 BRANCHES AND SUB-BRANCHES. 


All descriptions of Banking, Trustee and 
Foreign Exchange Business Transacted. 


The Bank is prepared to act as Agents for 
Foreign Banks on usual terms. 
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SOCIETE GENERALE. | 150,000.00 yen; to dividend, 2,500,000.00 yen; to bonus, 
(Pour Favoriser le Développement du Commerce et de, '!0s000-00 yen; to balance carried forward to next half-year, 
I’Industrie en France.) | 2,197,049.04 ven. 
BALANCE-SHEET-— December 31, 1924. 
LIABILITIES, Francs. | ASSETS Francs SWISS BANK CORPORATION. 








| eaweniniomenpeten 






















































esis: i. scccescsestss . 500,000,000| Cash in handand at bank 817,435,457 
ITD . ccnibeessessenees 57,026,002 | Bills receivable ........ -- 3,199,086,945 BALANCE-SHEET—December 31, 1924, 
Drawing accounts ........1,390,277,179| Coupons for collection .. 88,327,059 (£1 = 25 Francs.) 
Deposit accounts ........ 138,620,300 | Short loans .............. 37,449,739 
Bills payable ............ 159,379,850 | Loans on security ........ 402,345,125 LIABILITIES, £ Assets, £ 
Current accounts ........ 3,823,582,608 | Current accounts ........ 1,336,931.112 | Share capital.............. - 4,800,000 Cash ........00e-seeee eens . 3,576 406 
Sundry creditors ........ 248,943,619] Investments ....... weeee 37,956,207 | Reserves seeeceesseeseeses 1,320,000 | Banks and bankers ...... WL 
Interest and dividends .. —_ 1,797,676 | Syndicates .............. 28,280,210 | Fixed deposits .............. 5,969,425 Bills receivable......... 11,289,556 
Profit and loss............ 39,367,987 | Premises, &c. ........... . 56,397,039 | Current accounts, &c.........26,831,9!9 Loans at short dates on 
1 Sundry debtors ........ _ 104,786,328 | Bills payable andacceptances 3,127,279 securities. .......... hee 178,856 
Uncatled capital.......... 250,000,000 | Profit..... pepbesesete4essehee 481,957 Current accounts ...... ++ ++ 18,692,169 
scien aici ieee Permanent investment: ; 302,390 
6,358,995,221 | 6.358,995,221 Government, railway, and 
other securities ..... i<aa eee 
RIGID 65s cnascnss f 47 
——— Bank premises and other 
propel ty eoeeeeereeseee 608 62) 
SUMITOMO BANK, LIMITED. 42.530.560 
BALANCE-SHEET~— June 30, 1925. 
LIABILITIES. Yen. ASSETS Yen 
Subscribed capital . ...... 70,000,000 Capital unpaid ............ 20,000,000 
Reserve fund .............. 20,500,000 | Loans, bills discounted and YOKOHAMA SPECIE BANK, LIMITED. 
Pension reserve ......... - 2,150,000; exchange purchased .... 319,614,541 
DEEMEE  cicsccacksnonsesank 408,927,920 Due from other banks .... 2,8C6,199 BALANCE-SHEET—December 31, 1924. 
Exchange sold and bills Customers’ liabilities on 
ey ee a a 16630112. foreign credits, accept LIABILITIES, Yen. {| ASSETS, __ Yen 
Fxchange adjustment .... 655,992 ances and guarantees.... 7,359,537 | Capital ................ .»+ 100,000,000 | Vash .... : Pee 
Due to other banks.. ..... 9,284,663 Government bonds ....... 92,479,764 | Reserve fund ....... .+++ 177,500,C00 | Investments in public se 
Foreign credits,acceptances Municipal and other securi Reserve for doubtful debts 5 311,158 | curities oe eens. Sena 
and guarantees... ...... REeeeee t OROE ci siwessixoosseneee 35,917,912 | Notesincirculation .. _  §.378.705 | Bills discounted, loans, ad 
Unearned and accrued Becurition fant ..<..s<scsosoass 680,646 | Deposits (current, fixed, &c.) 591,164,955 | VANCeS, KC. .....-....--6s 527,016,292 
ITED --cucae cues kesees 7,310,908 Foreign currencies ....... 2,808 | Bills payable, bills redis Bills receivable and other 
Balance of profit brought Bank premises .......+..-- 14,982 605 c sant, acceptances, and sums due to the bank.... 665,136,829 
forward from last half-year 1.788,206 yioney at call and short ther sums due by the Bullion and foreign money 33,549,098 
Net profit for the half-year 3,698,844 ee Rec Ping ce 24,542,547 bank ..... AN eee ed 5 oa 646,179,239 | Bank's premises, properties, 
Cash in hand .............. 38,919,623 | Dividends unclaimed ...... 3),559 furniture, &C........-.45- 15,198,166 
ae —— | Balance of profit and loss 
548,306,182 548,306,182 | brought forward from last 
account eucwn cosss Spenco 
The net profit for the half-year ended June 3oth last | Net profit for the past half- 
. ( SURE ckulssa neue eesh ess 9,149,117 
amounted to 5,487,049.64 ven, and has been disposed of as 
follows :—To reserve fund, 500,000.00 ven; to pension fund, 1,444,283,549 1,444 
='iilI i AVNNAUNNNNNUQNNUUUQOUUUUUUINOUUNNNNHHHNHNAUH | MVNNVUQUUUUOUUAQUOONUUUOLEE AAA HANANHHANN 





THOUGHT - SHIPBUILDING & REPAIRS. 


a a ° = ° ' 
Industrial Great Britain was created by the man of = IRCRAFT. Marine Engines of all = ' 
thought and imagination, and yet few of us to-day descriptions. Large Gas Engines. 


wish to take the trouble to think deeply. Cement Machinery. Winding Engines. 


The banker, and those with treasure to protect, have Rubber-making Machinery. Railway 


: " é 1 " 3 : es ; 
every reason to give thought to the degree of proiection = Material. Oil Well Supplies and Equip 
upon which they rely for security, because the modern. - ment. Drop Forgings. Engineers’ Small 
burglar, by giving thought to his job, has become a Tools, including Vickers’ Vanadium High 


“reat danger. 


Power Drills and Patent Adjustable 
During the last 10 years he has made greater progress — Reamers. Diamond Hardness Testing = 
in his method of attack and has been more successful Machines. Waterproof s Plywood. 
than in the previous 50 years, while the ingenuity shown = Sporting Gun and Rifles, Etc. 


' 


in achieving his success proves that the modern burglar 
is an educated man_ possessing a knowledge of 


Cae — Railway Mater lal 


The Chatwood Security is the result of continued wy, LY¥eS, Springs — se 
thought arising from the experience of almost three- f — 
quarters of a century. 


THE é 
CHATWOOD 2 “Svome 


SAFE | 2 Vickers House, Broadway” Dondon,SW.1. : 

Steerer ee eee = Works: Barrow-in-Furness, Sheffield, Erith, e 
LH AVUALLHAIULULIIALULIRUTALARUUUTC UHL LUHtH UH 2 THE CHATWOOD SAFE Co., Ltd. : = iil! Crayford, Dartford, Weybridge. 
“ “> Bankers’ Engineers, BOLTON, Eng. 20’ 
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BALANCE SHEET 


COMMERCIAL & INDUSTRIAL BANK 
OF USSR. 
| 


on JULY ist, 1925. 


HEAD OFFICE: 


MOSCOW, KARUNIN (f. Stock Exchange) Place Nr. 2/7 


82 BRANCHES IN ALL PARTS OF THE U.S.S.R. 


Head Office and 
ASSETS. Moseow City. Provincial Branches. Total. 
Branches. 


1. Cash on hand sa es 8.488.179,72 ...  9.630.327,87 ... 18.118.507,59 
2. Securities,foreign in cheques 

and Bank Notes... oes 9.409.865,15 ...  4.252.198,94 ...  13.662.059,09 
5 Fee a ~ sid ina 93.989.593,26 ... 122.849.993,10 ... 216.439.546,36 
4. Advances on merchandise 29.874.709,33 ... 48.556.152,01 ... 73.430.861,34 
5. Advances on bills ... a 639.424,46 ... 399.242,45  .., 974.666,91 
6. Advanees on long terms, 

special és wae vi 2.987.354,53 ...  1.768.694,26 ...  4.756.048,79 
7. Correspondents oa ie 4.966.371,48 ... 354.526,59 ... 5.320.898,07 
8. Head Office ... is sa 3.148.606,05 ... 0.116.688,37 ... 8.265.294,42 
9. Branches _... bal - 70.244.944,72 ... — ... 10.244.944,72 
10. Interest and commission 

payable obi sah aa ).008.913,54 ... 7.085.206,14 ... 12.394.119.68 
11. General expenses... “a 3-4(2.323,90 ... 4.644.457,56 ... 8.116.781,52 
12. Other assets ... ie sist 6.907.273,98 ... 30.812.003,20 ... 37.719.277,18 


——— er? —— 





239.033.520,18 ... 250.409.485,49 ... 469.443.005,67 


LIABILITIES. 


|. Capital paid up... (is 21.990.040,59 ... — ... 091.990.040,59 
2. Special capital and reserves 8.643.350,30 ... — .»  $.643.350,30 
». Deposits and current ae- 

counts esl 7 es 107.405.200,45 ...  93.206.824,13  ... 200.612.024,58 
4. Bills redisecounted ... ve 23.421.636,17 .... 11.499.953,63 ...  34.921.589,80 
». Correspondents haa ss 9.619.877,37 ... 1.364.902,06 ... 6.984.779,43 
6. Head Office ... ae ‘is 4.882.500,58 ... 69.457.429,01 ... 74.839.929,59 
(. Branches _... = wi 9.371.960,67 ... ~— ...  9.871.960,67 


S. Interest and commission 
receivable ... foe ~ 14.769.663,38 ... 19.328.849,85 ... 34.098.513,23 


9. Other liabilities sos bad 12.929.290,67 ... 35.551.526,81 .... 48.480.817,48 


230.409.485,49 





239.033.520,18 469.443.005,67 
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BANK OF MONTREAL 


(Established in 1817). 





Paid-up Capital, $29,916,700. “Rest & Undivided Profits, $30,765,458, 
Total Assets in Excess of $700,000,000. / 
BOARD OF DIRECTORS. 

Sir VINCENT MEREDITH, Br., President. 
Sir CHARLES GORDON, G.B.E., Vice-President 
R. HOSMER, Eso H. KR. DRUMMOND, Eso b. FORBES ANGUS, Ese. | 
Mech Eso t.-Cot. HERBERT MOLSON, C.M.G., MC. . ee 
wat FRASER, FE ~ His Hoxove HENRY COCKSHUTT, | HAROLD KENNEDY, } ' 
Pie Hox “Six LOMER GOUTN, EN Sin ARTHUR CURRIE, G.C.M.G., > W. BEATTY. Eso. KC | 
F. MEREDITH, Eso., KC. “, es Tue Hon. S.C. MEWBURN, JAMES STEWART. Es. 

J. W. McCONNELL, Esa. F. W. MOLSON, Ese THOMAS AHEARN, Es | 


Head Office: MONTREAL. 
General Manager: Str FREDERICK WILLIAMS-TAYLOR. 


BRANCHES and AGENCIES throughout Canada and Newfoundland; also at New York, Chicago and San Francisco in the United 
States, and at Mexico City, Vera Cruz, Puebla, Guadalajara and Monterrey in the Republic of Mexico. | 


London Offices - - - 47, THREADNEEDLE STREET, E.C.2. 
9, WATERLOO ae egs PALL MALL, S.W.1. 
London Committee: Sir THOMAS SKINNER, Br. Rk. S. BALFOUR, Esg. 
Str HARDMAN LEVER, Br., K.C.B. Manage r: GEORG rE CYRIL CASSE -L S. 
Paris Agency: BANK OF MONTREAL (FRANCE), 6, PLACE VENDOME, PARIS. 
Paris Comité Consultatif: M. Le Senateur GASTON MENIER Manager: W. F. BENSOD 


Financial Agents of the Government of the Dominion of Canada. 
The Bank has reciprocal arrangements with leading banks covering all countries, and is, therefore, in a position 
offer favourable competitive rates for business in all p arts of the world. With its numerous B Sranches it offers exce] nal 
facilities for the transaction of a general banking business in Canada, Newfoundland, the United States, Mexico and I rat 





re 


SWISS BANK GORPORATION 


Established 1872 


BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LA CHAUX-DE- 
FONDS, NEUCHATEL, SCHAFFHOUSE, 

BIENNE, CHIASSO, HERISAU, LE LOCLE, NYON, AIGLE, BISCHOFSZELL, 
MORGES, RORSCHACH, VALLORBE. 


LONDON OFFICE - - - 99, GRESHAM ST., E.C.2. 


WEST END BRANCH: llc, REGENT STREET, Waterloo Place, S.W.1. 
Managing Director in London: X. CASTELLI. 


Paid-up Capital’ - - . - - £4,800,000 
Reserves - - - . - - - £ 1,320,000 


Every description of banking business. Current and deposit accounts. 
Purchase and sale of foreign exchanges for forward delivery. Transactions 
in all investment securities. 


AGENT IN GREAT BRITAIN FOR THE SWISS GOVERNMENT POSTAL CHEQUE SERVICE AND FOR 
THE SALE OF SWISS POSTAL TRAVELLERS’ CHEQUES FOR THE USE OF VISITORS TO SWITZERLAND. 
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BANK OF NEW ZEALAND. 


BANKERS TO THE NEW ZEALAND GOVERNMENT. 


AUTHORISED CAPITAL - - - £6,154,988 


Capital Subscribed and Paid up - - - - - - £6,154,988 


Four per cent. Guaranteed Stock- - - - - - £529,988 
‘‘A’’ Preference Shares- - = !ssuedtoN.Z. Government 500,000 
‘‘B’’ Preference Shares- - ‘!ssuedtoN.Z. Government 1,375,000 
Ordinary Shares- - - - - - - - - - 93,750,000 


£6, 154, 988 
Reserve Fund and Undivided Profits - - - - - 3,088,299 


£9,243,287 


HEAD OFFICE : WELLINGTON, N.Z. LONDON OFFICE : 1, QUEEN VICTORIA STREET, E.C.4. 
BRANCHES AND AGENCIES AT OVER 200 POINTS IN NEW ZEALAND, 


And at Melbourne, Victoria; Sydney, New South Wales; Suva and Levuka, Fiji; Apia, Samoa. 


THE LONDON OFFICE GRANTS DRAFTS on any of the above places; MAKES TELEGRAPHIC 
TRANSFERS; OPENS CURRENT ACCOUNTS for the convenience of its Colonial Constituents; 
NEGOTIATES AND COLLECTS BILLS payable in any part of Australasia, Fiji and Samoa; 
UNDERTAKES all deseriptions of Colonial Banking and Monetary Business, and affords every facility 
to persons in their transactions with the Colonies. ROBERT MILL, Manager. 


NATIONAL BANK OF INDIA, 


LIMITED. 


: ; pol gyi , wa 
London under the Cempanies Act of 1862 on the 25rd of March. 1866. 








Established in Calcutta 29th Ne ple mber, 1863. 
Bankers to the Government in KENYA (B. E. Afriea) and UGANDA. 
Subscribed Capital —- . . - £4,000,000 
Paid-up Capital - - - . £2,000,060 
Reserve Fund - ° “ - - £2,800,000 
Number of Shareholders - - 2,473 


Head Office: 26 BISHOPSGATE, LONDON, E.C. 2. 


BOARD OF DIRECTORS: 


SIR CHARLES C. McLEOD, Bart., Chairman. J. N, STUART, Esq., Deputy-Chairma 
HON. RE. JULIAN HAWKE. R. LANGFORD JAMES. Esq. NICOLL, Esq. 
SIR JOHN PL HEWETT, G.C.S.1., K.B.E.,C.LE. ROBERT MILLER, Esq. 5, \. TOOMEY, Esq. 


BRANCHES: 


\DEN CHITTAGONG | ENTEBBE ) 
ADEN STEAMER COCHIN (8. India) MADRAS KISUMU JINJA » Uganda. 
POINT COLOMBO MANDALAY MOMBASA | Senva KAMPALA } 
\MRITSAR DELHI NEWERA ELIYA x \TROBL ( ‘ol m1 Y DAR-ES- | Tanganyika 
BOMBAY KANDY RANGOON NAKURU } B.E. SALAAM > Terthane 
CALCUTTA KURRACHEE TUTICORIN eee TANGA | i 
CAWNPORE LAHORE ZANZIBAR 
The Bank erants Dratt 3 and Telegraphic + ransters o17 Y ple 2e8s whe ‘re it is re opt ) ited: negotiates and collects Bills 
of Exehange; collects Pay, Pensions, and gener: ail y transacts every description of Es stern Banking Business. The 
Bank reeeives Deposits for fixed periods, not exeeedir ne one year, at rates to be obtai ined on apphe: ition. 
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PROVINCIAL BANK OF IRELAND LTD. 


ESTABLISHED 1825. 





eee 








Subscribed Capital - - - £4,080,000 
Paid-up - - - - - - £540,000 


Divided into 40,000 Shares of £100 each, £12 10s. paid ; and 4,000 Shares of 
£20 each, £10 paid. 


Reserve Fund - - - - £550,000 


——— 








DIRECTORS: 
WILLIAM THOMAS BRAND, Esq. HENRY SAMUEL HOWARD GUINNESS, Esa. 
WALTER SPENCER M. BURNS, Esq. ALEXANDER BRODRICK LESLIE-MELVILLE, 
ROBERT JOHN FITZGERALD, Esq. Esq 
Hon. Sir WILLIAM HENRY GOSCHEN, K.B.E. Contain GEORGE LESLIE POE, R.N. (Retired). 
ROBERT ASHHURST GRADWELL, Esq. RICHARD DURANT TROTTER, Esq. 
Secretary: HUME ROBERTSON. Assistant Secretary: FRANCIS S. FORDE. 


Chief Officer in Ireland: SAMUEL D. BUDD. 


Head Office: 8 THROGMORTON AVENUE, LONDON, E.C.2 


F. W. BROWN, Manager. 
132 Branches and Sub-Branches throughout Ireland. 


London Agents - - - BARCLAYS BANK LIMITED 










The Provincial Bank of Ireland Limited has likewise Agents and Correspondents in all the chief cities and 
towns of Grest Britain, and on the Continent of Europe, North and South America, Canada, the East and 
West Indies, Australia, New Zealand, China and Africa. 


Regd. Office : | 


1862 7, TOKENHOUSE YARD, E.C.2. 
"During alterations to premises transferred to— 
25-31, MOORGATE, E.C.2. 


Head Office : 
7, PRINCES STREET, E.C.2. 





South American Trade. 


ovnnete and efficient Banking service is offered 
to all trading with South America. Every 
description of banking business undertaken. Direct 
representation in France, Belgium, Portugal and U.S.A. 


Monthly Trade Review and Status Reports sent on Application. | 


BANK OF LONDON & 
SOUTH AMERICA LIMITED 


Paid-up Capital and Reserve Fund, £7,140,000 






MANCHESTER : . : BRADFORD : 
ffi > 
36, Charlotte Street. Affiliated with LLOYDS BANK LIMITED 35, Hustlergate. 
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WILLIAM F. MALCOLM & CO., 


52, Leadenhall Street, LONDON, E.C. 3. 


Merchant Shippers 


FLAX, HEMP, JUTE, JUTE GOODS, 
COIR YARN, GRAIN, TAR G&G PITCH. 


Dundee, Scotland. 
Bologna, Italy. 
_ New York, U.S.A. 
| Nakuru, B.E.A. 


| 
WM. F. MALCOLM & CO. 





( Reval, Esthonia. 


MAL °° 
COLM & CO | Riga, Latvia. 


Telegraphic Address: ‘‘MALCOLM.”’ 





LAST but not LEAST 


SS SSI SS SS SS SS SPS SSS EN STS 
TULLE LLL LLL CC CEU LOL UE 













We are the youngest of the three 
largest banks in Ecuador. But— 
We are not the weakest in point 
of strength and activity. 


BANCO DE DESCUENTO 


Guayaquil - - ECUADOR 
Established 1920. 
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THE COUNTY BANK. 


THE MANCHESTER & COUNTY BANK LIMITED. 




























Directors: 


Sir FRANK FORBES ADAM, Bt., C.B., C.I.E., Manchester, Chairman. 
GEORGE HESKETH, Eszq., Bolton, Deputy Chairman. 


DONALD BEITH, Esq., Manchester. T. GILBERT DUGDALE, Esq., Blackburn. 
The Hon. MARSHALL J. BROOKS, Rawtenstall. Sir A. MEYRICK HOLLINS, Bt., Preston. 
A. S. DREW, Esq., Burnley. JOHN GRAHAM PEEL, Esq., Manchester. 


General Manager: J. W. NIGHTINGALE. 





Head Offce- - - - 55, KING STREET, MANCHESTER. 


Foreign Department - - 59, KING STREET, MANCHESTER. | 
Liverpool Office - -~ - 53, DALE STREET, LIVERPOOL | 


(With Foreign Department Attached.) 


And 166 BRANCHES in LANCASHIRE and Adjacent Counties. 


Capital Subscribed - . . ° . . ° ° £5,460,200 
» Paid up - ° . . ° . - 1,092,040 
Reserve Fund- - - . - - . . - 1,025,000 


NEDERLANDSGHE HANDEL-MAATSGHAPPIJ 


(NETHERLANDS TRADING SOCIETY). 
Established by Royal Charter A.D. 1824. 


BANKERS. 


Capital Paid up - - - f.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund - - f.20,536,861 _,, - (£1,711,405) 
Extraordinary Reserve Fund - f.22,660,000 _,, - (£1,888,333) 


Head Office: AMSTERDAM. 


Branches: ROTTERDAM, THE HAGUE. 


Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. 


Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA and JAPAN: 
SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY, 
HONGKONG, SHANGHAI and KOBE. 


Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East, 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 





LONDON CORRESPONDENTS: Nationa! Provincial Bank, Ltd., LONDON. 
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THE NATIONAL BANK LIMITED. 


Head Offices: 13-17, OLD BROAD STREET, LONDON, E.C.2. ESTABLISHED 1835. 


nnn er 
Capital Subscribed, £7,500,000. Paid up, £1,500,000. Reserve Fund, £1,250,000. Deposits, etc. (as at 30th June, 1925), £38,340,893. 





DIRECTORS. 
JAMES BLACKADER MEERS, Esq., C.B., Chairman 
ri MAS HENRY GRATTAN ESMONDI *“JOHUN PHILIP BUTLER, Esq Rr. Hon. THE EARL OF KENMARE, C.V.O 
( I i Ir b 1 and D it . *y O. 
eae ( rAIN THe Hon. HENRY EDMUND » , 
1 of Bank wenn : Ri Hos Str THOMAS FRANCIS MOLONY, 
he VF ; COOK! Zen, Deputy hilZALAN-HOWARD Bait. PC, 
Board ( aL ES , 7 aINsaN ‘ : ; si . 
“ieee NIN O°CONNELA ' ie HARLI FREDERICK HIGGINSON, Esq fTHOMAS PATRICK MORRISSEY, E IP. 
Dublin Board “RICHARD JOHN KELLY, Esq., K.( *Sin GEORGE FRANCIS MURPHY B 
*These Directors sit in Dublin 
General Managers—J. J. O'CONNELL, M. J. COOKE Secretary—k. S. GOADBY. Secretary in Dublin—W. M. ROCHE 
LONDON.—13, OLD BROAD STREET, E.C.2—F. W. Carr, STANLEY ARCHER, Joint Managers. 
Baker Street.—52, Baker St., W.1 ‘ Francis Blackburn, Manag¢ Islington.—359, 361 & 363, Goswell Rd., E.C.1 A w Davey Ma 
Bayswater.—70, Gloucester Gdns. ,.B p's Rd..W.2 W. H. Bishop, és King’s Cross.—2s'}, Ventonville Rd., N.1 vo x ng, 
Belgravia.—19 & 21, Grosvenor Garden sS.W.1l Hf I, II. Elliott, Leadenhall Street._—2 i. “? adenhall St., E. ; George stelle 
Camden Town.—189, High St., N.W.1 : ("| F. Vassie, , Notting Hill.—15 * 158, High St., W.11 wae M Ww “Parkes 
Charing Cross.—16-20, Charing Cro S.W \ \ P, Carroll, ° Oxford Street.—2741 & 27, Oxford St., W.l EK. N. D. Crabb. 
Harrow Road.—2, Elgin Avenue, W.% . C. St Lawrence, * Strand.—1s80 Stra and, W.C.2 b. F. O. M. Taunton 
Holborn.—10, Southampton Row, W.U.1 J. M. Jennings Willesden.—St. Mary’s Rd., Harlesden, N.W.10 HH. F. Finucane 
COUNTRY BRANCHES, 
BIRKENHEAD.—35 $4, Hamilton Squar G Hanlon Manager NEWPORT (Mon.).—32, Commercial St J. A. Jfenshaw Lewi 
BRISTOL.—27, Clare St. . | H. O'Kelly, oe Man ger. 
CARDIFF CITY.—3, Hish HW. tzger ld : PT. TALBOT & ee. —Station Ss! bE. A. J. Hambidge 
CARDIFF DOCKS.—125, Bute > W. A. Evans, Joir ROATH.—j, Alb: ns Ra., € ardiff 4 HW. R. Reader 
Pr. R. Antisell, Managers SALFORD.—30)1 303, Chapel St jy. J. Tyan. 
LIVERPOOL.—2. 4 & J W. de P. Kenn Mar SWANSEA DOCKS.- —8 & 9 W ind St a 
MANCHESTER.—1\), Xi : 1. E. Sparkes, SWANSEA.—201, High St R. KR. Haines 
IRELAND.—DUBLIN.—‘}. « Green D. W. Jackson, Manager 


ANO 130 BRANCHES AND 100 SUB-OFFICES THROUGHOUT THE PROVINCES. 


All Descriptions of Banking, Foreign Exchange, Income Tax and Executor & Trustee Business Transacted. 


LIMITED 


London Bankers’ Clearing Hous« 


LONDON OFFICE - 20, BIRCHIN LANE, E.C.3. 


WEST END OFFICE - - - 9, PALL MALL, S.W.1. 

MANCHESTER OFFICE - - - MOSLEY STREET. 

And 182 other Offices in London, Lancashire, Yorkshire, Cheshire, 
Derbyshire, Staffordshire, and North Wales. 


and as Trustee under Wills, Settlements, Debentures, Trusts, ete. 
Departments in LONDON and MANCHESTER. 


SAVINGS ACCOUNTS OPENED. 
interest and repayable on demand. Current Accounts conducted on agreed terms. 


COMMERCIAL CREDITS ARRANGED. 
VERY DESCRIPTION OF FOREIGN BUSINESS TRANSACTED. 


STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


TELEGRAPHIC ADDRESS : HEAD OFFICE 


: NITTON-STOSKHOLM. —— STOCKHOLM. —— STOCKHOLM 16. 


CAPITAL (paid up) - - - Kr. 43,500,000. 
RESERVE FUNDS - - - Kr. 41,500,000. 





RT 


Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 


LONDON AGENTS: 
WESTMINSTER BANK, LIMITED, LOTHBURY, E.C.; HAMBRO’S BANK, LIMITED ; FREDK. HUTH & CO. 
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THE SUMITOMO BANK, LIMITED 


Head Office: OSAKA, JAPAN. (sacemecanees tm Farum), 


Capital Subscribed - Yen 70,000,000.00 Paid-up Capital - - Yen 50,000,000.00 
Reserve Fund - - Yen 23,300,000.00 Deposits - - - - Yen 400,000,000.00 
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BARON K. SUMITOMO, President. 


HOME BRANCHES:—Hakata, Hiroshima, Kobe = (3), FOREIGN BRANCHES AND AFFILIATED B \NKS 

Kokura, Kumamoto, Kure, Kurume, npete » (2), Moji, Bombay, Hankow, Honolulu, London, Los Angele New 

Nagoya, Niihama, Okayama, Onomichi, saka (16) York, Sacramento, San Francisco Se attle, Shanghai 

Shimonoseki, Tokyo (15), Wakamatsu, Yanai, Yokohama. LONDON BANKERS.— Lloyds Bank Limited. ' 
Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone: London Wall 1511 & 1512. Cable Address: “ Oksumitban, London.” T. SHIBATA, Manager. 





ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 


Branch at BRATISLAVA. 


CAPITAL... Ke. 40,000,000 DEPOSITS ae ‘ Ke. 1,983,000,000 
WORKING CAPITAL " THE BRANCH SECURITIES IN CUSTODY . Ke. 5,709,000,000 

AT BRATISLAVA Ke. 16,000,000 Bonds issued on the basis of Communal, 
RESERVE FUNDS sae ioe a 55,000,000 Land Development and Railway Loans Ke. 1,211,000,000 ; 


All business transactions are guaranteed by the Country of Bohemia, the most developed Province of the Czechoslovak Repablic. 
Mortgage Loans. Credit for Construction of Buildings. All Banking, Discount and Stock ne Transactions. Transfers 
effected on all places of the Republic and abroad. Safe custody of Securities, Legal Safe Custody, Safes. 


Issue of 4°, and 44°, 


Communal, Land Development and Railway Bonds guaranteed by the Country of Bohemia. 


The Communal Bonds issued for the purposes of the Municipalities in Slovakia and Carpathian Ruthenia are besides guaranteed 
by the Republic. 


THE COMMERCIAL BANK or THE NEAR EAST 


LIMITED. 
Head Office - - - 4, LONDON WALL BUILDINGS, LONDON, E.C.2. 


Branches at ALEXANDRIA & CONSTANTINOPLE 


es 


Agents for the Commercial Bank of Greece. 


Authorised Capital, £200,000. Paid up Capital, £184,345. 


Banking and Foreign Exchange Business of every description transacted. 

Current Accounts opened and Interest allowed on Daily Balances. 

Deposits for Fixed Periods received at rates which may be ascertained on application. 
Loans granted on Approved Securities, Goods and Produce. 


Bills negotiated or sent for collection. Special facilities for business with the Near East. 





NATIONAL BANK OF EGYPT 


Head Office - - CAIRO. 


FULLY PAID CAPITAL . - - - £3,000,000 
RESERVE FUND - - - - - £2,325,000 


LONDON AGENCY: 
6 & 7, KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 
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ROYAL BANK OF SCOTLAND 


Incorporated by Royal Charter, 1727, 


Paid-up Capital £2,500,000. Rest (oct. 1924) £2,347,393 
Deposits (oct. 1924) - - £39,719,331. 


Governor: 
Ilis Grack tue DUKE OF BUCCLEUCH AND QUEENSBERRY, K.T. 
Deputy Governor: 


Tur Ricur Hox. tus EARL OF STRATHMORE AND KINGHORNE, G.C.V.O. 
Head Office - - - ST. ANDREW SQUARE, EDINBURGH. 


General Manager—A. K. WRIGHT, C.B.E., D.L. Secretary—J. B. ADSHEAD. 
LONDON (City) OFFICE: 3 BISHOPSGATE, E.C.2. Manager; WM. Wuye. Deputy Manager: JOHN Ross. 
LONDON (West End) DRUMMONDS BRANCH: 49 CHARING CROSS, 8.W.1, 
GLASGOW (Principal) OFFICE: ROYAL EXCHANGE SQUARE and BUCHANAN ST. 


Foreign Exchange Departments at all the Principal Offices. 
Over 200 BRANCHES THROUGHOUT SCOTLAND. 
Every description of British, Colonial and Foreign Banking Business transacted. CORRESPONDENCE INVITED. 


BANK OF SCOTLAND. 


CoNSTITUTED BY AcT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL - - - - - - - - £4,500,000 
PAID-UP CAPITAL - - - - £1,325,000 
RESERVE FUND and BALANCE CARRIED FORWARD - - £1,178,824 
DEPOSITS and CREDIT BALANCES as at 28th February, 1925 - £31,429,270 


Governor: The Right Hon. LORD ELPHINSTONE. Deputy-Governor: Sir Ratpn ANSTRUTHER OF BaLcaSKIf£, BARONET. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: 2, St. Vincent Prace. W. G. Leccat, Manager. 
LONDON Office: 30, Bistorscate, E.C.2. J. W. JouHnston, Manager. 


Over 220 Branches and Sub-Branches in Edinburgh, Glasgow, and _ throughout 
Scotland. Every Description of British and Foreign Banking Business transacted. 
GEORGE J. SCOTT, Treasurer. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


CAPITAL (PAID UP) £1,250,000 RESERVE * Yrorms £1,719,269 


Governor: THE RIGHT HON. THE EARL OF ROSEBERY AND MIDLOTHIAN, K.G., K.T. 
Deputy-Governor: THE RIGHT HON. THE EARL OF HOME. 


HEAD OFFICE - EDINBURGH. 
REES GRIPVITH THOMAS, General Manager. R. W. STEVENSON, Secretary. 
Over 180 Branches throughout Scotland. 
London Office : 38 THREADNEEDLE STREET, E.C.2. 


Where accounts may be opened on usual London terms. 
lanager - JAMES FORREST. Deputy-Manager - W. F. BLACK. 





































Every description of Home and Foreign Banking Business transacted. 


AFFILIATED TO BARCLAYS BANK LIMITED. 





The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 


Subscribed Capital ... ae aye se ax ee £5,500,000 
Paid up cy: bee — sue “a — ee £1,750,000 
Reserve Fund aia i a wed £1,750,000 
Deposits (31st Quechee. 1924) ha — ... £34,700,000 
Head Office: 14 GEORGE STREET, EDINBURGH. 
General Manager, ALEX. ROBB. Secretary, MAGNUS IRVINE. 
London City Office: 62 LOMBARD STREET, E.C.3. 
Manager, ANDREW W. RUSSELL. Asst. Manager, JOHN M. ERSKINE. 


Kingsway Office: IMPERIAL HOUSE, KINGSWAY, W.C.2. 
Manager, JAMES O. DAVIDSON. 


Glasgow Office: 113 and 115, BUCHANAN STREET. 
Manager, ANDREW SCOTT. 


‘he Bank has 300 Branches and Sub-Branches throughout Scotland, and Banking Correspondents in the principal Towns in the World. 
BE ivery description of British Banking and Foreign Exchange business transacted. . 
The ‘Bank is prepared to undertake the duties of Executor or Trustee under Wills and Settlements, and to act as Trustee, ete., for 


rblic Bodies or Institutions, 
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THE NATIONAL BANK OF SCOTLAND, LIMITED. 


Incorporated by Royal Charter and Act of Parliament Established 1825 


Affiliated with Lloyds Bank Limited. 
Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERVE FUND - - - - £1,300,000 
DEPOSITS, 1st November, 1924 - - £31,018,368 


Head Office : ST. ANDREW SQUARE, EDINBURGH. 
London Office: 37, NICHOLAS LANE, LONDON, E.C.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Branches in all the principal towns and places in Scotland. 
& orrespondents i in all the leading towns in England and Jreland, and in the Princip al towns in all parts of the World 

















































Every description of banking business transacted, including the sees and sale of Stocks, Shares, Securities, &« which are effected either through 
the Bank’s Brokers or through Brokers selected by Customers; collection of Dividends and Coupons, whether payable in Great Britain or abroad; the 
issue of Drafts, Letters of Credit, and Circular Notes payable in the principal Cities and Towns throughout the World; and Cable transfer of remittances 
to all parts. 

FOREIGN EXCHANGE BUSINESS. There is a specially-equipped Colonial and Foreign Department at the principa! Glasgow Office, where information 
regarding all classes of foreign business may be obtained. FOREIGN CURRENCIES bought and sold for immediate or forward delivery. CLEAN and 
DOCU ARY Foreign Drafts negotiated or collected. All classes of Overseas business transacted at all the Bank’s Branches. 








THE BRITISH BANK OF SOUTH AMERICA, LIMITED 


Capital Authorised and Subscribed : £2,000,000, in 100,000 Shares of £20 each, with power to increase. Paid-up Capital: £1,000,000, 
Reserve Fund, £1,000,000. 


HEAD OFFICE: 4, Moorgate, London, E.C.2. MANCHESTER AGENCY: 19, Spring Gardens. 


DIRECTORS : 





ROBERT JOHN HOSE, Chairman Rt. Hon. Sir MAURICE W. E. de BUNSEN, | FRANK HENRY HOULDER. 
WILLIAM HERBERT HOLLIS, Bart, G.C.M.G., G.C.V.0., C.B. | FREDERIC LUBBOCK 
Deputy Chairman. RAOUL HECTOR FOA | JOHN EDWARD MOUNSEY. 
FREDERICK R. S. BALFOUR. EDWARD GREENE 
GENERAL MANAGER—HiENRY PROBYN ROBERTS SUB-MANAGERS— PATRICK ERNEST O'HEA 
TIS GEORGE BALLY JOHN DEVEREUX BLACKBURNE. 
CHIEF ACCOUNTANT—STANLEY GORDON HILLYER, F.C.A AUDITORS—MESSRS. TURQUAND, YOUNGS & CO 


Branches at PERNAMBUCO, BAHIA, RIO DE JANEIRO, SAO PAULO, SANTOS, PORTO ALEGRE, RIO GRANDE (State of Rio Grande « 
Sul), MONTE VIDEO, MERCEDES (Sub-Branch to Monte Video), BURNOS AYRES, PERGAMINO (Sub-Branch to Buenos Ayres). 


Also Sub-Branches in—PLAZA ONCE DE SETIEMBRE, PLAZA CONSTITUCION, AVELLANEDA, CALLE LAVALLE, CALLE VICTORIA 
BOCA, ALMAGRO and CALLE CALLAO, BUENOS AYRES; and AVENIDA RONDEAU and CORDON, MONTE VIDEO 
CORRESPONDENTS 


in all the principal Cities and Towns in Europe, in the United States of America and in South and Centra) America Also in Australia, Canada, 
New Zealand, South Africa, India, etc. 


MONTHLY TRADE CIRCULAR FREE ON APPLICATION. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817. 


London Office: 29, THREADNEEDLE STREET, E.C.2. 








PAID-UP CAPITAL ... be = ve i SE, — a - a . £6,000,000 0 Oa 
RESERVE FUND bps ay 4,150,000 O 0 
RESERVE LIABILITY of PROPRIETORS.. 6, ooo, ooo o oO 
£16, 150, 000 oOo 0O 
AGGREGATE ASSETS to 30th September, 1924 ... vr v< ; = Se es £74;,048,573 8 4 
J. S. Campbell, Manager. A. L. Kennedy, Secretai 
D. Geddie, Assistant Manager. G. S. Kett. Accountant. 
The London Office issues drafts on demand on its Head Office (Svdnev, N.S.W.) and branches all the Australian St 


Zealand, Fiji, and Papua. Makes Mail and Cable Transfers. Negotiates and Collects Bills of Exchange. Arranges Wool and « u} 


Produce Credits. Receives deposits for fixed periods on terms which may be known on application, and conducts every description 


IONIAN 


CAPITAL AUTHORISED - - - £600,000 | RESERVE FUND - - - 
£6 


of Australasian Banking Business. 


BANK, LIMITED 


(ESTABLISHED 1839) 









- £1 
CAPITAL PAID UP - - 00.000 | TOTAL ASSETS - - - £6,5 


HEAD OFFICE: Basildon House, Moorgate, LONDON. 


GREECE: Central Ofice—ATHENS. EGYPT: Central Ofice—ALEXANDRIA. 
14 Branches. 8 Sub-Branches. 


TURKEY: CONSTANTINOPLE (Galata with Sub-Branch at Stamboul). 





This Bank forms a link between America, the United Kingdom, Greece, Egypt, and Turkey, and offers 
special terms and facilities for every form of International Banking Service between the United States, 
Great Britain, and the Near East. 


THE ONLY BRITISH BANK IN GREECE. 
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STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 


ESTABLISHED 1869. 


Paid-up Capital and Reserve Funds Kr.32,000,000 


Telegraphic Address: SIGAB, STOCKHOLM. 







. London Agents: 
HAMBROS BANK, Ltd., LAZARD BROTHERS & Co., Ltd., WESTMINSTER BANK, Ltd. 






. All kinds of Banking Business Transacted. 
























THE P. & O. BANKING CORPORATION 


LIMITED. 
Head Office: 117-122, LEADENHALL STREET, LONDON, E.C.3. 
Authorised Capital - £5,000,000 Subscribed Capital - £2,594,160 


Paid-up Capital - - £2,594,160 Reserve Fund - - - £160,000 
BRANCHES: 16 Cockspur Street, London, $.W.1; Bombay; Calcutta; Canton; Colombo; Hongkong: Karachi; Madras; Shanghai; Singapore. 
Affiliated Bank: Head Office: 
ALLAHABAD BANK, LIMITED. CALCUTTA ; with 35 Branches and Sub-Agencies in India. 
Authorised Capital - - - Rs. 40,00,000 Subscribed Capital - - - Rs. 40,00,000 
Paid-up Capital - - - - Rs. 35,50,000 Reserve Fund - - + - Rs. 44,50,000 


London Bankers: Bank of England; National Provincial Bank, Ltd.;Westminster Bank, Ltd.; Lloyds Bank, Ltd.; Royal Bank of Scotland. 
Every description ot Banking Business transacted. Correspondents in all parts of the World. 











BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Code Address: Codes: Peterson’s International Banking, Western Union 5-letters Ed., 
‘* LEGIOBANKA.”’ Bentley ’s Complete Phrase Code, ABC Code Improved. 
18 Branches and 6 Exchange Offices in Czechoslovakia. 
FOREIGN BANK AFFILIATIONS. 
DOBROVOLJACKA BANKA, D.D., ZAGREB AND LJUELJANA, JUGOSLAVIA: LATVIJAS PRIVATE BANK, 
RIGA, LETTLAND. 


i Capital Paid Up - - - - Ke 70,000,000.- 
| Reserves - - - - - - Ke 30,000,000.- 
Total Deposits - - - = Ke 550,000,000.- 


COMPLETE BANKING SERVICE 


PROEHL & GUTMANN 


Bankers, 


AMSTERDAM. 












Telegraphic Address: DRESDAGENT. 
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THE UNION BANK 
OF SCOTLAND, Ltd. 


ZSTABLISHED 1830 === 


HIS GRACE THE DUKE OF 
ATHOLL, K.T. 

JOHN Y. BUCHANAN, F.R5. 
NORMAN L. HIRD. 





Chairman: 


Deputy-Chairman : 
General Manager: 













SUBSCRIBED CAPITAL - £5,000,000 
PAID-UP - £1,000,000 
RESERVE FUND : - £1,300,000 


DEPOSITS - - - £27,677,788 


Adapted in every way to carry ae all forms 
of Banking Business in London and Scotland. 


Every description of Home and Foreign Banking 
transacted. 


Letters of Credit on all places at Home and Abroad; 
Cable Remittances arranged; Freight Collections; Ship’s 
Disbursements Credits; Commercial Credits, &c., 
arranged. Bills of Exchange and Shipping Documents 
collected or negotiated subject to approval. 


The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR 


At London Office Current Accounts and other business 
conducted on the usual terms of London Banks. 


as received at Interest. 


HEAD OFFICES: 
GLASGOW—lIngram St. EDINBURGH—George St. 
180 Branches throughout Scotland. 


FOREIGN BRANCH, 4, Bothwell Street, Glasgow. 


LONDON OFFICE, 62, CORNHILL, E.C.3, 


Manager - - JOHN ALEXANDER. 
Assistant Manager WILLIAM ALLISON. 


HAS FOREIGN EXCHANGE DEPARTMENT. 


CORRFSPONDENCE INVITED. 















THE BANK OF ADELAIDE 


(Established 1865.) 


Paid-up Capital - - - - £875,000 
Reserve Fund - - - - - 780,000 
1,655,000 
Reserve Liability of Proprietors - - 875,000 
£2,530,000 


Head Office: Adelaide, South Australia. 


MELBOURNE OFFICE: 267, COLLINS STREET. | 


SYDNEY OFFICE: 105, PITT STREET. 


PERTH OFFICE: SURREY CHAMBERS, 





ST. GEORGE’S TERRACE. 


Bills on Australasia purchased or collected. 


Drafts and Letters of Credit issued and Remittances 


cabled. 
Deposits received for fixed periods at rates 
ascertained on application, 


London Office: 


11, LEADENHALIL STREET, E.C.3. 





THE WESTERN 


AUSTRALIAN BANK. 


(Established 1841.) 


AUTHORISED CAPITAL 

Paip-uP CAPITAL 

RESERVE FUND 

R¥FSERVED PROFITS ... Bs 
RESERVE LIABILITY OF SHAREHOLDERS ... 





Head Office: Perth, Western Australia. 


Drafts issued, Remittances cabled, Bills negotiated or collected, 
Deposits received for fixed periods at rates to be ascertained on 
application, and all Banking and Exchange Business connected with 


Western Australia conducted through the 


Sole London Agents : 


---£1,000,000 
£700,000 
£989,014 

£37,523 
£700,000 


THE BANK OF ADELAIDE, 11, Leadenhall St., London, £.C.3 


THE ECONOMIST. 
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THE 


COMMERCIAL BANKING 
COMPANY OF SYDNEY 


LIMITED 






EST. 1834. Incorporated in New South Wales, 















Capital Paid Up - £3,500,000 
Reserve Fund - - £2,830,000 
Reserve Capital - £3,500,000 

£9,830,000 





HEAD OFFICE : 
343, GEORGE ST., SYDNEY 


General Manager—J. R. DRYHURST. 


LONDON OFFICE : 
18, BIRCHIN LANE, LOMBARD 
STREET, E.C.3 


Asst. Mqar.—vV. B. Jones. 






Manager—}. A. SCRIVENER. 





236 Branches in New South Wales and Queensland, 
Agencies throughout Australia and New Zealand, and 
all other parts of the World. 


Drafts payable on demand, and Letters of Credit 
are issued by the London Branch on the Head Office, 
Branches and Agencies of the Bank. Bills on Australasia 
negotiated or collected. Remittances cabled. 





NETHERLANDS BANK 
OF SOUTH AFRICA 


Authorised Capital - £750,000 
Subscribed and 
Paid-up Capital - 


Reserve - - - 


£468,541 13s. 4d. 
£146,833 6s. 8d. 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 


London Agency =: 


201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C.2. 


LONDON MANAGER: J. COST BUDDE. 
Hamburg Agency: 
SCHAUENBURGERSTRASSE, 14 HAMBURG 


Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD.., 
MIDLAND BANK LIMITED and Messrs. B. W. BLYDENSTEIN 
& CO. 


BRANCHES IN SOUTH AFRICA: 


Bethlehem, Bloemfontein, Brits, Bronkhorstspruit, Capetown, 

Dullstroom, Durban, East London, Ermelo, Hartebeestfontein 

Johannesburg, Pietersburg, Port Elizabeth, Potchefstroom, Premier 
Mine, Pretoria, Witbank. 


The Bank is prepared to issue Drafts and Letters of Credit, 
and to make Telegraphic Transfers upon its branches, as 
well as upon its Agencies in the Cape Province, Natal, Orange 
Free State, and Transvaal. sills negotiated and collected, 
and every description of Banking Business transacted in 
connection with South Africa. Current Accounts kept and 
Deposits received for fixed periods. 
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THE DAI-ICHI GINKO, LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
ESTABLISHED 1873. 


SUBSCRIBED CAPITAL Yen 50,000,000.00 
PAID-UP CAPITAL - Yen 50,000,000.00 
RESERVE FUNDS - - Yen 46,400,000.00 


Y. SASAKI, President. 
Kk. ISHII, Managing Director. 
Y. NOGUCHI, Managing Director. 
S$. SUGITA, Managing Director. 
HEAD OFFICE: 

No. 1, KaButTo-cHo, NIHONBASHI-KU, ‘TOKYO. 
T. AKASHI, Manager. 
CITY BRANCHES : 

Shin-Osakacho, Fukagawa, 
Kyobashi, Asakusa. 
HOME BRANCHES : 

Yokohama, Nagoya, Tamayacho (Nagoya), Yokkaichi, 

Kyoto, Nishijin (Kyoto), Gojo (Kyoto), Fushimi, Osaka, 

Nishiku (Osaka), Minamiku (Osaka), Honmachi (Osaka), 

Kobe, Hyogo, Kyomachi (Kobe), Hiroshima, Shimonoseki, 

Chofu, Moji, Kokura, Fukuoka, Kurume, Kumamoto, 

Hakodate, Otaru, Sapporo, Muroran. 
BRANCHES IN COREA : 
Seoul, Fusan. 
LONDON AND NEW YORK BANKERS : 
LONDON: NEW YORK. 
Westminster Bank, Ltd. The National City Bank of 


New York. 
Midland Bank, Ltd. 


Muromachi, Marunouchi, 


The National Bank of Com- 
merce in New York. 
The Yokohama Specie 

Bank, Ltd. 


CORRESPONDENTS : 
The Bank, in addition to its own Branches, has numerous 
Agencies or Correspondents in the principal Cities and 
Towns at Home and Abroad. 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA, | 


38, BISHOPSGATE, LONDON, E.C.2. 
Incorporated by Royal Charter. 

CAPITAL es - - = = 
RESERVE FUND .- ° . - 


COURT OF DIRECTORS. 
Sir MONTAGU CORNISH TURNER, ARCHIBALD AULDJO JAMIESON, 
Chairman. Esq. 
The Right Hon. Sir JOHN NEWELL 


HENRY BATESON, Esq. 
COLIN FREDERICK CAMPBELL, JORDAN, G.C.M.G., G.C.1.E., K.C.B. 
WILLIAM FOOT MITCHELL, Esq., 


The Yokohama 
Bank, Ltd. 


Specie 








| 


£3,000,000 
£4,000,000 


Esq 
THOMAS CUTHBERTSON, Esq. M.P 


Sir WILLIAM HENRY ‘NEVILLE | LEWIS ALEXANDER WALLACE, 
GOSCHEN, K.B.E. Esq. 
The Right Hon. LORD GEORGE 


HAMILTON, G.C.8.I. | 


J. 8. BRUCE, 


THE ECONOMIST. 
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W. E. PRESTON, Chief Manager. G. MILLER ; Managers. 
AGENCIES AND BRANCHES. 

ALOR STAR HONG KONG PUKET 

(Malay States)| ILOILO RANGOON 
AMRITSAR IPOH SAIGON 
BANGKOK KARACHI SEMARANG 
BATAVIA KLANG SEREMBAN 
BOMBAY | KOBE SHANGHAI 
CALCUTTA KUALA LUMPUR} SINGAPORE 
CANTON | KUCHING SOURABAYA 
CAWNPORE | (Sarawak)| TAIPING (F.MS.) 
CEBU | MADRAS TAVOY 
( OLOMBO MANILA TIENTSIN 
DELHI | MEDAN TOKYO 
HAIPHONG NEW YORK | YOKOHAMA 
HAMBURG PEKING ZAMBOANGA 
HANKOW PENANG (Philippine Islands) 

BANKERS. 
THE BANK OF ENGLAND. 
MIDLAND BANK, LIMITED. 


WESTMINSTER BANK, LIMITED. 
NATIONAL PROVINCIAL BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 

The Corporation buy and receive for collection Bills of Exchange, grant 
Drafts payable at the above Agencies and Branches, and transact general 
Banking business connected with the East. Deposits of Money are received for 
fixed periods at terms which May be ascertained on application; interest 
Payable half-yearly, 30th June and 31st December. On Current Accounts 
interest is allowed at 2 per cent. per annum on the minimum monthly balances 
Provided they do not fall below £200. The Bank is prepared to undertake 
Trusteeships and Executorships. 


| The Rt. Hon. F. LEVERTON HARRIS. | 
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LATVIJAS BANKA 


State and Emission Bank of the 


Republic of Latvia. 
Cable Address: “ Valstsbanka.” 


Head Office: Riga. 


TTL LEE 


‘tht 


Htanene 


Branches in all important places of 


Latvia. 


Executes all Banking operations. 


Opens Credits in connection with 
Import and Export business. 


Collections, Transfers, Discounts, etc. 


Affords every facility for 
transactions to and from 
Foreign States. 
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NATIONAL DISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856, 


35 CORNHILL, LONDON, E.C.3. 


Telegraphic Address : 
“ NATDIS, STOCK, LONDON.” 


TILLER ELL 





Telephones : 


AVENUE 1484, 1485, 1851 


Subscribed Capital - - £2,153,335 


Paid-up Capital 
‘A’? Shares of £2 10s., fully paid £423,332 10 0 
‘*B’?’ Shares of £7 10s., £2 10s. paid 576,667 10 0 


£1,000,000 O O 
- £800,000 0 O 


00 


Reserve Fund- - - - 
DIRECTORS. 
Col. The Hon, SIDNEY PEEL, D.S.O., Chairman. 
FREDERICK W. GREEN, | Sir SIGISMUND F, MENDL, K.B.E. 
CHARLES D. SELIGMAN, 


WALTER J. HERIOT. PHILIP H. WADE. 


Manager.—PHILIP H. WADE. 
Sub-Manager.—FRANCIS GOLDSMITH. 
Secretary.—CHARLES. H. GovuaGH. 


Auditors. 
FRANCIS W. Pixtrey (Jackson, Pixley & Co.). 
Sir ALBERT WyoN, K.B.E. (Price, Waterhouse & Co.). 


Bankers. 
BANK OF ENGLAND. 
NATIONAL PROVINCIAL BANK, LIMITED. 





Bank and Approved Mercantile Bills Discounted. 

Money received on Deposit at Call and Short Notice, and 
Interest allowed at the Current Market Rates; and for longer 
periods upon specially agreed terms. 

Loans granted upon negotiable securities. 

Investments and Sales of all descriptions of British and 
Foreign Securities effected. All communications on this subject 
to be addressed to the Manager. 


Banking 
Supplement 


BANK OF 
BRITISH WEST AFRICA, 


LIMITED. 


THE 


ESTABLISHED 1894. 


Authorised Capital 
Subscribed Capital 
Paid-up Capital .... 
Reserve 


£4,000,000 
£3,000,000 
£1,200,000 

£400,000 


Chairman: 


The Right Hon. THE EARL OF SELBORNE, 
K.G., G.C.M.G. 


HEAD OFFICE: 
37, GRACECHURCH STREET, LONDON, 
GENERAL MANAGER 


LESLIE COUPER, C.M.G. 


E.C.3 


Liverpool, Manchester, Hamburg, New York, Gibraltar, 
Canary Islands, West Africa, Morocco. 


PRINCIPAL SHAREHOLDERS 
Lloyds Bank Ltd. 
National Provincial Bank Ltd. 
Standard Bank of South Africa, Ltd. 
Westminster Bank Ltd. 


ALEXANDERS DISCOUNT CO. 


LIMITED, 
24 Lombard Street, E.C.3. 


Capital Authorised 
Capital Subscribed 
Paid up - . 
Reserve Fund’ - 


£ 1,250,000 
1,100,000 
600,000 
460,000 


DIRECTORS. 

CoLIN FREDERICK CAMPBELL, Chairman. 
Rovert ERNEST ALEXANDER. 
GEORGE CLEVERLY ALEXANDER. 

Sir Austin Epwarp Harris, K.B.E. 
Ertc Gore Browne, D.S.O. 


Manager—F. NEwWcomes. 
Sub-Manager- E. D. Sprinc 
Secretary—A. K. Bruce. 


RIck. 


Approved Mercantile Bills discounted. | Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury Bills 
of any maturity. 


SSE . 


COUP OODEODOREDED EEO OHHH EHH DE EETE 
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Telegraphic Address . “* Compdebary, Amsterdam.”’ 


Handel-Maatschappij 


HL Albert de Bary & Co, 


AMSTERDAM 


CUE 


Merchant Bankers 


CE ea TUTTE 


Fl. 6,000,000 
Reserves Fl. 1,500,000 


Hongkong and Shanghai 
Banking Corporation 


AUTHORISED CAPITAL 
ISSUED AND FULLY PAID UP 
RESERVE FUNDS { STERLING 


| SILVER 
RESERVE LIABILITY OF 


$50,000,000 
$20,000,000 

£4,500,000 
$26,500,000 


PROPRIETORS $20,000,000 


Head Office - - HONGKONG. 


COURT OF DIRECTORS : 

G. M. YOUNG, ¢ ! Hw. P. WHITE, ( 

\\ H. BEL! Ho Mr A. O, LAD 

D, G. M. BERNARD \\ L PATTENDE} 

4. H. COMPTON. i. A. PLUMMER 

Hon. Mr. P. H. HOLYOAK r. G. WEALL, 
CHIEF MANAGER \. H. BARLOW 


BRANCHES AND AGENCIES : 
Amoy, Bangkok, 
Colombo, Dairen 
Hankow, Harbin, Hongekew 
(Hiogo), Kuala Lumpur, 


Canton, Chetoo, 

Haipho ng Hi ambur¢ 

Ipoh, Jo ee Kobe 

| ondon, Lyons, Malacca, Manila, 

Nagasaki, New York, Peking, Penang, Rangoon, Saigon, San 

Francisco, Shanghez al, Sing Japore, Sourabaya, Sungei Patat l, 
Nientsin, Tokyo, Tsingtao, Yloilo, Yokohama 


Calcutta, 
fF oochow . 


(Shanghai), 


Batavia, Bombay, 


(Dalny), 


COMMITTEE IN LONDON : 
Addis 
( cl 
vid I. andale ; 
r Geo. Suthe ‘land, *, Whig 
MANAGERS IN LONDON : 


Sir Newton J. Stabb, H. D. C. 
Sub-Manager, E. W. Townend. 


ham 


Jones. 
Accountant, A. Aloneut 


9, GRACECHURCH ST., LONDON, E.C.3 
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“ALL RUSSIAN CO-OPERATIVE 
BANK. 








- Gold Roubles 20,000,000 
15,527,203 


Authorised Capital 
Paid-up Capital - - ,, =, 





lhe Shareholders of the All Russian Co-operative 
Bank are 7,425 Co-operative Societies, all 


central organisations included. 


| 

Head Office: 
ILYINKA, 3, MOSCOW. 
Cable Address: ‘‘ VSEKOBANK.” 

| 

| 

| 

| 

| 

| 


58 Branches and 482 Correspondents in_ the 
U.S.S.R. Correspondents in all principal centres 


abroad. 


Affiliated Banks: 


1. MOSCOW NARODNY BANK, LID., 
London, W.C.1, Lincoln House, 300, High 
Holborn. 

2, CO-OPERATIVE TRANSIT BANK, 
Riga (Latvia), 2, Wallstrasse. 


EVERY KIND OF RUSSIAN & FOREIGN 
BANKING BUSINESS TRANSACTED. 





BANGO DE GHILE 


PAID-UP CAPITAL 

RESERVE FUND 58,C00,000 Sa 
Chilian 

RESERVE LIABILITY OF Dollars 





- 5100,000,000 , 


SHAREHOLDERS - : ‘ 100,000,000 
RESERVE FUND IN GOLD OF 18d 13,333,333 | 
£1,000,000 





Head Offices SANTIAGO & VALPARAISO. 





BRANCHES. 
Santiago (Estacion), Santiago (Matadero), 
Santiago (San Pablo), Santiago (Bella Vista), 
Santiago (Bandera), Santiago (Universidad), 
Valparaiso (Almendral), Aneud, Antofagasta, 
Arica, Chillan, Coneepcion, Copiapé, Coquimbo, 
Cinied, Wlapel, Tquique, La Calera, Lebu, 
Ligua, Linares, Los Andes, Los Angeles, 
Mulehen, Nueva Imperial, Osorno, Ovalle, 
Parral, Puerto Montt, Quillota, Raneagua, 
Rengo, Rio Bueno, San Antonio, San Carlos. 
San Fernando, San Felipe, San Javier, Santa 
(ruz, Serena, Taena, Talea, Taleahuano, 
Taltal, Temueo, Tomé, Tocopilla, > Traiguen, 
Valdivia, Vallenar, Vieuha, Vina del Mar. 





The London Ageney transacts every class 
of Banking business with Chile. Current 
Accounts also opened and Deposits received. 





DAVID BURNS, Manager. 
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BANCO DE BILBAO 


(ESTABLISHED 1857.) 


Head Office, BILBAO. 


Branches: BARCELONA, LEON, MADRID, 
” MELILLA, PARIS, *: ){orcic SABADELL, 
- SAN SEBASTIAN, SEVILLA, TANGER, 
‘ TARRASA, VALENCIA,  VITORIA, 
és ‘ZARAGOZA. 


LONDO 9 eta o ec: 


AUTHORISED CAPITAL - Pesetas 100,000,000 
PAID-UP CAPITAL - - - a 60,000,000 
RESERVE FUND~ - - : . 63,000,000 





The only Spanish Bank operating in England. 

The London Branch has been established with 
a view to the development of Anglo-Spanish 
Commerce. 

Current Accounts opened in Sterling, Pesetas, 
and Frances, at sight, bearing interest, and every 
description of banking business transacted on 
most advantageous terms, including acceptances, 
domiciliations, commercial credits, payments and 
colleetions on goods, ete. 

Foreign Exchange, Stock Exchange, Custody 
of Securities, Collection of Coupons, ete., ete. 


Terms on application. 


Telephone Nos. : 
London Wall 3556. 


Telegraphic Address: 
BANCOBAO, AVE, 
LONDON, 


London Wall 3557 (Foreign Exchange). 





Mellon National Bank 
PITTSBURGH, PENNA., U.S.A. 


Statement of Condition at the Close of Business, 
June ‘Thirtieth, Nineteen Hundred Twenty-Five. 
RESOURCES 
Loans and Discounts ... a ihe woe )«=6$83- 7, 352,125.06 
Overdrafts . 5.5 

United States Obligations : 

Other Bonds and Investments ‘ 
Banking Hfouse, Furniture and Fixtures 
Cash and Due From Banks ... 





70.465,378.74 
10,720,070.93 

2,043,188.61 
29,124,197.99 


$179.704,996.91 


—_—_————— ee 
LIABILITIES 
Capital . ‘ . eee See $7,500,000.00 
Surplus ‘ : me aie 6.000,000,00 
Undivided Profits 942,856.58 
Reserves is eas 4.703,001.90 
Sorrowed from Federal Reserve Bank , 900,000.00 
Circulating Notes - as 2 265,000.00 
Banks $44,733,4193.69 


Deposits Individuals 112.660,644.74 


$17 


9, 704,996.91 





DIRECTORS: 
Wilson S. Arbuthnot. Lienry C. McEldowney. 
Charles W. Brown. Richard B. Mellon. 
Harry W. Croft. Richard K. Mellon. 
Arthur V. Davis. William L. Mellon. 


William If, Donner Walter S. Mitchell. 
Childs Frick. Howard Phipps . 
Roy A. Hunt. David A. Reed 
William Larimer Jones. William C. Robinson, 


Alfred ©. Knox, William B. Schiller. 
James Hf. Lockhart. James M. Schoonmaker. 
J. Marshall Lockhart. George EF. Shaw. 


CABLE ADDRESS: MELLONSON, PITTSBURGH. 


Thorough facilities for every phase of banking. 
Direet eonneetions with all parts of the U.S. 


London Agents: 
NATIONAL PROVINCIAL BANK, Ltd. 





Supplemen‘ 
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| 


Guinness Mahon & Co. 
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BANKERS 
20, Bishopsgate, 17, College Green, 
LONDON, E.C.2 DUBLIN 





COMMERCIAL CREDITs. 
FOREIGN EXCHANGE. 
SECURITIES BOUGHT AND SOLD. 


DEPOSIT AND CURRENT ACCOUNTS 
OPENED IN ALL CURRENCIES. 


CAPITAL ISSUES NEGOTIATED. 


BRITISH, IRISH FREE STATE AND U.S.A. 
INCOME TAX RETURNS PREPARED. 


AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD. 


ff CUMS MMM eM MMMM Tel eM Mel Mel eM TeLTeA MeN 


Bl Tel McD eNeDEN 
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